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AHHOTaAMSA

BuuMmaHMio 4uTatens TpeACTaBlieH METOMUYECKH MaTepuat
(exnusi) I CIEMUAIBHOCTH  «DKOHOMHMKA U (PUHAHCHI»
JUCIUTUIAHBL  «MakpoakoHoMuKa». IlpemoxeHnHas wHpOpMAIms,
HECOMHEHHO, TOMOXET IPernoJaBaTeNlio KauyeCTBEHHO W3JIOKUTh
3asBJICHHYI0 TEMY, a Ha CEMHHAPCKHUX 3aHATUSX W KOHTPOJBHBIX
MEPOIIPUATHUAX TPOBEPATb MW OLCHUBATH OCTATOYHBIC 3HAHUA Y
ayIUTOpUU II0 M3YYEHHOMY IIpeaMeETy, [POBOIMUTHL aTTECTALUIO;
JUISL CIyIIaTesiell U CTYJeHTOB — 3aKpeluTh OCBOEHHBIN MaTepual,
MOATrOTOBUTLCA K TECTOBBIM MUCIIBITAHUAM, IIPOMEKYTOYHBIM U
WUTOrOBBIM MeporpusitusM. Pabora Oyner nuHTepecHa mpogeccopcKo-
MPeToIaBaTeJIbcCKOMY  COCTaBY — BBICHIMX — y4eOHBIX  3aBeJICHUH,
CTyJIeHTaM, CIelMaIiCTaM, IIIMPOKOMY KPYyTry YUTaTesIen.
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1. OCHOBHBIE B3aMMOCBSI3H B OTKPBITOM SKOHOMUKE
KoHel 03HaKOMUTENIBHOTO (pparMeHTa.
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1. OcHOBHBIC B3aMIMOCBSI3H
B OTKPBITON SKOHOMHKE

JlJ1s oIy YeHH 1 TTOJTHOM KapTUHBI MaKPOIKOHOMUYECKUX OT-
HOIIIEHU! MEX/Iy Pa3TMIHBIMU SKOHOMHKAMU HEOOXOAUMO HC-
II0JIb30BAHUE [BYX BAXKHBIX B3aUMOCBA3aHHBIX MHCTPYMEHTOB:
cyeTa HALMOHAJIBHOTO JI0XOJa, B KOTOPbIM 3allMCBHIBAIOTCS BCE
pacxofpl, CBA3aHHbIE C IPOU3BOACTBOM ITPOAYKLIMY U CO3JaHU-
€M JIOXOa CTpaHbl; cYeTa TUIaTeKHOro OasaHca, TIOMOTAIOIIEro
OTCJIC)KHMBATh KAK U3MEHEHUSA 3aJ0/DKCHHOCTU CTPaHbl JPYyTrUM
rocyapcTBaMm, Tak M JOXOIbI OTpacieil, KOHKypHPYIOIIUX B 00-
JIACTH IKCIIOPTA M MMIIOPTA, a TaKkKe IMOKA3bIBAIOLIETO B3aUMO-
CBSI3b MEXJY CIEKaMH C 3apyOeKHBIMH MapTHEPAMH U HAITHO-
HAQJIBHBIM IIPEIJIOKEHUEM JICHET.

LleHTpasibHBIM OOBEKTOM MaKpPOIKOHOMHUYECKOTO aHaIM3a
asnserca BBII. BajoBbIM BHYTPEHHUM IIPOLYKTOM B OTKPBITOU
SKOHOMHUKE SIBJISIETCS] CyMMa BHYTPEHHUX U 3apyOeKHbIX Pacxo-
JOB Ha TOBaphbl U YCIyTd, IPOM3BEACHHBIE C YYACTUEM HALUO-
HAJIbHBIX (PaKTOPOB MPOU3BOACTBA. TakuM 0Opa3oM, OCHOBHOE
TOXAECTBO HALMOHAJIBHBIX CYETOB ISl OTKPHITOM SKOHOMUKHU
MMEET CJIEAYIOIUI BU/L;

Y=C+I+G+X-M

Pa3HOCTB MeXk 1y 9KCIIOPTOM U UMIIOPTOM TOBapOB U3BECTHA
Kak OaJlaHC TOProBOro OasiaHca.



NX=X-M

PaccmarpuBasi BiMsiHUE BHEIITHEW TOPTOBJIM HA Pa3BUTHE Ha-
[IUOHAILHOW 9KOHOMHUKH, MOKHO OTMETHUTb, YTO BHEIIHSS TOP-
TOBJISI MOKET MPUBECTU K POCTY 0ObeMa HAIIMOHAJIBLHOTO MPO-
W3BOJICTBA B 3HAUUTEIBHO OOJIBIIEN CTENeHU, YeM PaCTeT UH-
CTO€ CaJibjI0 BHEUIHEN TOProsiu. [jist 3T0ro ciesyer ucrnosb3o-
BaTh MOHATHE MYJIBTUILUIMKATOpPA BHEIIHEN TOpProeiu. PaccMoT-
PUM OCHOBHOE MaKpPOIKOHOMUYECKOE TOXKIECTBO.

Kak n3BecTHO, 3KCIIOPT SABJIAETCS SK30T€HHOU BEJTMYMHOM OT-
HOCHTEJIbHO 00beMa HaI[MOHAIbHOW SKOHOMUKH, TaK KaK 3aBH-
CHUT OT BEJIMYMHBI JOXOJa HACEIeHUsI IPYTUX CTPaH U Kypca Ha-
MOHAJILHOW BamOThl. IMIOPT COCTOMT M3 NIBYX YacTei: aBTO-
HOMHBII MIMITOPT, KOTOPBIA HE 3aBUCUT OT BEJIMUMHBI I0XO/a, U
CTUMYJMPOBAHHBIN UMIIOPT, BEIMYMHA KOTOPOTO OIpeesisieTcs
JMHAMUKOW 1oXo1a CyObeKToB. C yu4eToM 3TOro MMITOPT MOKHO
onucarb (PyHKIUEH:

M =MO + mY,

rie m — fnpeeibHask CKJIOHHOCTb K UMIIOPTY.

C yyeroM (pyHKIMU MOTpeOIeHNsT U (DYHKIIMHA UMITOPTa OC-
HOBHOE MaKpPO9KOHOMHUYECKOe TOXKAECTBO MPUMET BUI:

Y=Ca+MPC*Y +1+G+ X-MO+mY.

YrtoObl y3HATh BIUSIHUE W3MEHEHHS SKCIIOPTa HA 0OBEM TPO-
U3BOJICTBA MponuddepeHIpyeM OTHOCUTEBHO IKCIIOPTA U T10-
JIy4UM ypaBHEHHE:



i: _.L’_IPE'i'!‘].—”i'i

B pesynbrare nonyuyum:
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Al AX

r71ie 1poOb U SBJISIETCS MYJIBTUIUIMKATOPOM BHEIITHEN TOProB-
JI1, KOTOPBII TIOKA3bIBAET, KAK U3MEHUTCS 00BEM MTPOU3BOICTBA
B CTpaHe MNPy YBEJIMYEHUH IKCIOPTA HA EJUHUILY.

PaccmarpuBasi mpefesbHyl0 CKJIOHHOCTb K HMMIIOPTY Kak
yTEUKYy, Mbl TEM CAMBIM IpEIIoJaraiy, 4To JI0ObIe PacXObl
Ha MMIIOPT BCEIja YOBITOUHBI KaK COCTABJISIONIAE COBOKYITHO-
IO CIIpOca Ha Hallle BHyTPEeHHee MPOU3BOJCTBO. DTO MPEIoo-
’KEHUE MPaBWIbHO B OTHOLIEHUM MaJIOil CTpaHbl, TOProBisl KO-
TOPOM HE3HAUMTEJIbHA M0 OTHOIICHHUIO K CPEeJHEN WM MpPeeib-
HOU J0s1e MUPOBOro noxona. OmHako, Korga SKOHOMHUKA rocy-
JapCTBa BHIIVISIIUT CYIIECTBEHHOW MO 0OBEMY ISl CBOMX TOP-
TOBBIX ITAPTHEPOB, ITO MPEAIONIOKEHNUE YMEHbIIAeT KO3 pULIu-
eHt. Koraa nononHuTenbHbIe pacxoasl KPYIMHOU CTPaHbl BEAYT K
JONOJIHUTEIBHOMY UMITOPTY, 3TOT UMITIOPT 3aMETHO yBEJIMYUBa-
€T MHOCTPaHHbIE JOXObI M CO3/IaeT MHOCTPaHHbIE paboure Me-



cTa. YBenuueHre MHOCTPAHHBIX JIOXOJOB CIIOCOOCTBYET yBEJIH-
YEHUIO0 MHOCTPAHHBIX 3aKYMOK MEePBOTO IKCIOPTA CTPAHBI B KO-
JIMYECTBE, YMEHBIIIEHHOM MHOCTPAHHOH MpeesbHOl CKJIOHHO-
CTBI0 K MMIIOPTY U3 TOW CTpaHbl. [JOMOTHUTENBHBIN CIIPOC HA
9KCIIOPT 3aTeM YBEJIMYMBAET JOXOJl HaIllel CTPaHBI, TAKUM 00-
pa3oM ycuinBasi peakuuio Ko3(ppUIMEeHTa Ha IEPBOHAYAIbHBIE
BHYTpeHHHe pacxobl. Takium 06pa3om, ueM OOJTbIIe UMIIOPT Ha-
11}l CTpaHbl BO3JEHCTBYET HA MHOCTPAHHBIN 1I0X0[1, TeM OoJblie
KO3(P(PUIIMEHT AEUCTBUTENILHBIX PACXOJOB MPEBBIIAET MPOCTYIO
opmyny 1/ (s + 1).

[ToaToMy HEOOXOAMMO YUUTHIBATh M OOPATHYIO CBSI3b, TO €CTh
BJIMSIHME MMIIOPTa U3 JIpyroi crpanbl. OHa MOXET OBbITh MPO-
AQHAJIM3MPOBAHA M PACCUMTAHA Yepe3 MYJIbTUILIMKATOP MEXILY-
HApOJHOM TOPrOBJIM:

_ 1
AT = AT
) . — 1. )

1 =MPC — - = +m,
©1-MPC, +m, :

B gaHHOM cilyyae pocT MHBECTULIMM B CTpaHe A NPUBENET K
pOCTy MPOM3BOACTBA U 3KCNOpTa B cTpaHy B, uTo, B CBOIO OYe-
penib, CKakeTcsi Ha 00beMe MPOU3BOACTBA B JIAHHOH CTpaHe U
9KCIOpPTE B CTpaHy A.

MHBecTuIMy B 9KCIIOPTHOE WM MMIIOPTO3aMeLIaoLIee Mpo-



M3BOJICTBO BBI3BIBAET, COIIACHO Teopeme PhIOunHCKOro, cokpa-
IIEHUE TPOM3BOACTBA B IPYTMX CTPAHAX.

OueHuBasi B3aMMOJENCTBUE MMIIOPTA U IKCIOPTA, MOXKHO
YTBEPKAaTh, YTO COKPAILlEHHE CTOMMOCTH UMIIOPTa, CKOpee Bee-
ro, TIOBJIEYET COKpPAIIEHHE CTOMMOCTH IKCIIOPTa TaK Kak:

- B NPOU3BOJICTBE IKCIIOPTUPYEMBIX TOBAPOB UCIIOJb3YIOTCS
UMIIOPTHbIE KOMIIOHEHTBI;

- COKpalleHle UMIIOpTa MPUBOAUT K COKPAILEHUIO I0XO/I0B B
APYTUX CTpaHaX M BO3MOXKHOCTH TMOKYIaTh TOBAPHl M3 JTAHHON
CTpaHbl;

- COKpallleHHe MMIIOpTa MPHUBEAET K PaBHOMY IO CTOMMO-
CTH COKPAIIEHHIO 9KCIIOPTA B Pe3y/IbTaTe N3MEHEHHU 1 BAJIIOTHOTO
Kypca;

- OCTaJIbHbIE CTPAHbl MOT'YT IIPUHSATH aJJEKBAaTHBIE MEPHI B OT-
HOIIEHUH JAHHOW CTPAHBI.

BHell1Hs15 TOpro.Jisi CTpaHbl HAXOAUTCS B TECHOM CBSI3U C KO-
HOMHMYECKMM POCTOM CTpaHbl. JTa CBA3b IMPOSABIAETCA Yepes
notpedienre. B skoHOMUKe AEHCTBYeT 3aKOH DHressl, B COOT-
BETCTBUU C KOTOPBIM POCT IOXOAOB BbI3bIBAET COKpAILIEHUE pac-
XOI0B Ha NOTpeOJieHne MPOILYKTOB MEepBOM HEOOXOOUMOCTH U,
npexkze BCEro, MPOAYKTOB MUTaHUsI, YTO MpPU MPOUYMX PABHBIX
YCJIOBUSIX, BBI3BIBAET CHUKEHUE OTHOCUTEJIbHBIX LIEH Ha 3T TO-
Bapbl HA MUPOBOM pbIHKe. CBsI3b MPOSIBIISIETCS U Yepe3 TUIoTe-
3y npeoGaialero crnpoca JInHaepa, cornacHo KOTOpou cyliie-
CTBYET MPUYMHHAS CBA3b B IIENIOYKE:
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Omna o3Hayaer, 4To N0 Mepe pocTa JOX0AA Ha IylTy HaceJIeHUs]
U3MEHEHHUs B CTPYKTYpE CIIpoca MoOYKIAI0T CTPaHy PacIIupsTh
ITPOU3BOZICTBO HEKOTOPBIX MPEIMETOB POCKOIIN, YTO BBI3BIBAET
CHMIKEHUE U3/IEPKEK UX IIPOM3BOJICTBA M CTPaHa MOIYy4aeT CpPaB-
HUTEJILHOE IIPEUMYILECTBO B MEXKJyHAPOIHOW TOProBJIE, YTO BE-
JET K POCTY 9KCIOPTa STUMHU TOBapamu. TakiuM oOpa3oM, B UTO-
re CTpaHa KCIIOPTUPYET TOBAphl C BHICOKUM YAEJIBHBIM BECOM
B MX COOCTBEHHOM TIOTPEOJICHUH, YTO BElEeT K POCTY 0OBEMOB
IIPOU3BOACTBA.

CocrosiHue BHEIIIHEW TOProBJIM BO MHOTOM OOYCJIOBJIEHO Ba-
JIOTHBIM KypcOM. BalOTHBIN Kypc — 3TO LIeHa JIEHEKHOW €/Iu-
HUIIbI IaHHOH CTpaHbl, BbIPA)KEHHAsI B BAIIOTE JPYrOil CTPaHBI.
BasmoTHbIi Kypc BiusieT Ha (hopMHUPOBaHUE IPONOPLUI 0OMeHa
BAJIIOT IIPU MEKAYHAPOJHON TOPrOBJIE TOBAPAMH U YCIIyTaMH, Ha
JBHKEHUE KalIMTAJI0B B BUJIE MHBECTULIMIA U KPEJUTOB, HA OTHO-
CHUTEJIbHbIE 1IeHbl HAa MUPOBBIX TOBAPHBIX PBIHKAX U CTOMMOCT-
HbIE M0KA3aTeIM Pa3IMYHbIX CTPaH, NEPEOLEHKY CYETOB B MHO-
CTpaHHOM BasmoTe (pupM, OAHKOB, TPABUTENILCTB M YACTHBIX JIUII.

Kax 101 BaJIIOTHOM CCTEME COOTBETCTBYET CBOM PEXUM (PUK-
cally BaJIOTHOTO Kypca, TO €CTh MEXaHU3M €TI0 OIpE/IEICHUs 1
MU3MEHEHH s, KOTOPbII BEIOMPAETCS B 3aBUCKMOCTH OT 1ieJ1el KO-
HOMUYECKOW TOJIMTUKY IPaBUTEIIBCTBA.

['MOKMI BaMIOTHBINA KypC — 3TO OOMEH OTHOM BATIOTHI Ha APY-



Iyl0 Ha OCHOBE COOTHOIIIEHHsI CIPOCAa U TMPEIOKCHUST Ha Ba-
JIOTHOM PhIHKe 0e3 LIEHTpaJI30BaHHOTO peryarpoBanusi. Cripoc
Ha OTEUYECTBEHHYIO BAJIIOTY 3aBUCHUT OT MOKYIOK MHOCTPAHHBI-
MM MOTPEOMTEISAMA OTEYEeCTBEHHBIX TOBapoB. IIpemioxeHue -
OT MOKYIKW WHOCTPAHHBIX TOBAPOB U YCIIYT, TPOU3BEICHHBIX 32
pyOekOM, MMITOPTEpaMU U, B KOHEYHOM CUeTe, 3aBUCUT OT Be-
JIMYMHBI CIIpOCa MOTPeOUTENIel Ha MMIIOPTHPYEMbIE TOBAphl U
ycayru. Eciii cripoc Ha TOBapsl 9/IaCTUYEH, TO MPEIOKEHNE Ba-
JIOTHI IMEET TMPAMYIO 3aBHCHMMOCTD, €CJIM CIIPOC HEINIaCTUYEH,
T0 oOparHyio (Puc.l). [Ipy ruOkoM BaJIIOTHOM Kypce CHUKe-
HHE [IeHbl PABHOBECHsI O3HAYaeT 0OeclieHNBaHUe BAIOTHI. [[aH-
HBII KypC MO3BOJISIET MOIEP)KMUBATh KOHKYPEHTOCIIOCOOHOCTD U
OBICTPO aJaNTUPYETCs K BHENIHUM MMITYJIbCaM U IIOKaM, a ca-
MOE€ IJIaBHOE — IPABUTENICTBO CTPAHBI OCBOOOXKIAETCS OT (DYHK-
IIMU OIPE/ICNICHUS MOIXOISIIIEro Kypea.
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a) C JACTUYHBIM CITPOCOM Ha 0) C HEINTACTHYHBIM CITPOCOM
MMIIOPTUPYEMBIE TOBAPbl HA UMITIOPTHBIE TOBAPHI

Puc.1 ®opmupoBaHue BaJIIOTHOTO Kypca

HecMmoTpst Ha 3TU penMyIIecTBa, peXUM CBOOOIHO I1aBal0-



111ero 0OMEHHOTO Kypca He JIUIIEH HeIOCTATKOB:

- €CJIA BaJIIOTHBIN PHIHOK XapaKTepu3yeTcsl He3HAYMTEIbHOM
€MKOCTbIO, TO ITPY JAHHOM PEKMME HECKOJIBKO KPYITHBIX CAEIOK
MOT'YT MOIOPBATh CYIIECTBYIOIIEE COCTOSIHUE;

- TaHHBIA peXXrM He MOkeT odecrieuynTh 3PPEKTUBHOCTH Ba-
JIIOTHOUM TMOJUTHUKYU MPHU PETYIUPOBAHUU CO CTOPOHBI rOCyaap-
CTBa, a TaKXe MPUHATUU BATIOTHO-(PMHAHCOBBIX (PUCKATBHBIX
Mep;

- HETPUBJIEKATEIbHOCTh JIJII WHOCTPAHHBIX WHBECTOPOB U
TOPrOBBIX MAPTHEPOB YCJIOBUI HEONPEAETICHHOCTHU TIPU TaHHOM
pexunMe;

- CYIIECTBYET Yrpo3a MpaBUTEIbCTBEHHOIO MaHMITYIMPOBA-
HUS$I, YTO TIOJIPBIBAET I0BEpHE CYOBEKTOB PHIHKA;

- €CJIM CTPaHa UMEET HAJIMYKe KPYIMHBIX CIIEKYISTUBHBIX I10-
TOKOB KaluTaJla, TO ornpejesieHre OOMEHHBIX KypCOB B 3HAUM-
TEJIbHOM CTENIeH! OrPaHUYMBAET BATIOTHO-(PUHAHCOBYIO HE3aBU-
CHMOCTb.

Takoll pe:xuM XapakTepeH AJisl CTpaH, IJe BaTIOTHbIE Orpa-
HUYEHHUS] OTCYTCTBYIOT WJIM He3HAUMTEJIbHBI U MPAKTUYECKU HE
BCTpEYAETCsl B HACTOSIIIee BPEeMs.

duKCHpPOBaHHBINA BATIOTHBIN KYpC MPEAINosaraeT OCyIlecTB-
JieHre oOMeHa OfTHOM BAJIIOTHI HA APYTYI0 HA OCHOBE TBEPIOTO
naputera. HarioHaIbHBIN OaHK (PUKCUPYET OTHOCUTEBHYIO 11e-
HY BHYTPEHHE! U BHEIIIHEN BATIOTHI WM MAPUTET BATIOTHI U MO/~
JepKUBAET ero B TeUeHue OoJiee WM MeHee MPOIOIKUTEBHO-
r'0 BPEMEHH, TO €CTh KypC HE 3aBHCUT OT M3MEHEHHs Crpoca U



npeIokeHns Ha BamoTy. Vi3MeHeHre (pMKCMpOBaHHOTO Kypca
IIPOMCXOZIAT B PE3YJIbTATE €r0 O(PULIMAIBHOIO NepecMoTpa (ae-
BaJIbBAIIMU — MOHWKEHUS UM PEBAJIbBALIMYU — TIOBBIILIEHUS] ).



Konen 03HaKOMUTEJLHOI'O
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