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AHHOTaAMSA

BuuMmaHMio 4uTatens TpeACTaBlieH METOMUYECKH MaTepuat
(exnusi) I CIEMUAIBHOCTH  «DKOHOMHMKA U (PUHAHCHI»
JUCIUTUIAHBL  «MakpoakoHoMuKa». IlpemoxeHnHas wHpOpMAIms,
HECOMHEHHO, TOMOXET IPernoJaBaTeNlio KauyeCTBEHHO W3JIOKUTh
3asBJICHHYI0 TEMY, a Ha CEMHHAPCKHUX 3aHATUSX W KOHTPOJBHBIX
MEPOIIPUATHUAX TPOBEPATb MW OLCHUBATH OCTATOYHBIC 3HAHUA Y
ayIUTOpUU II0 M3YYEHHOMY IIpeaMeETy, [POBOIMUTHL aTTECTALUIO;
JUISL CIyIIaTesiell U CTYJeHTOB — 3aKpeluTh OCBOEHHBIN MaTepual,
MOATrOTOBUTLCA K TECTOBBIM MUCIIBITAHUAM, IIPOMEKYTOYHBIM U
WUTOrOBBIM MeporpusitusM. Pabora Oyner nuHTepecHa mpogeccopcKo-
MPeToIaBaTeJIbcCKOMY  COCTaBY — BBICHIMX — y4eOHBIX  3aBeJICHUH,
CTyJIeHTaM, CIelMaIiCTaM, IIIMPOKOMY KPYyTry YUTaTesIen.
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1. Henenosblie pakTopsl,
BJIMSIIOIIME HA COBOKYITHOE
npeajokenue. Crardusus

Ha coBOkynHOe npeyioKeHre BIUSIT U HELIEHOBbIE (DAKTO-
Pbl, KOTOpbIE U3MEHSIOT MOBEAEHNE OM3HEca MPH JIIOObIX YPOB-
HsX 1IeH. B sxkoHOMMuecKO# uTepaType OHU MOTy4H/IM Ha3Ba-
HUE IIOKU NpeaiokeHuss. OCHOBHBIMU U3 HUX SABJISAIOTCA:

1. IleHsl Ha pecypcel, B TOM 4uciie Ha MMNopTHeie. [Tpeamnono-
KM, S9KOHOMHUKA HaXOIUTCS HA IPOMEKYTOUHOM OTPE3KE KPH-
BO AS M B 3TO BpeMsl pacTyT LIEHbl HA UMIIOPTHbBIE PECYPCHI,
Harpumep, Ha HedTb. 3epkKn y HalMOHAIBHOTO OM3Heca Ha
€/IMHUIy TOBapa BO3pPACTyT, U 3TO NPUBEIET NIPU HEM3MEHHBIX
MaTtepHraibHbIX ¥ (PMHAHCOBBIX pecypcax K HEOOXOIMMOCTH CO-
KpaTtuTh 0ObEMbl IIPOU3BOJCTBA.

To ke MpOU30UIET, ECIIM SKOHOMHUKA IEPBOHAYAIIBHO HAXO-
JIUTCS Ha KJIACCUYECKOM OTpe3ke AS.

Eciu nepBoHayaJlbHO 5KOHOMHMKA HAaXOOWTCS Ha KEMHCUAH-
CKOM OTpe3ke AS 1 cokpalleHre 00beMOB IIPOU3BOJCTBA HEBO3-
MOHO M3-3a HEU3MEHHOI'O CIIPOCa, TO POCT LIEH HA UMIIOPTHBIE
pecypchl IpUBEET K POCTY OOIEro YpoBHsI LIEH B SKOHOMUKE
IIpY HEU3MEHHOM o0beMe Mpofax. TakuM oOpa3oM, JTMHUsA AS
capuraercs BiaeBo—BBepx (Puc.1).



T |

ASy

/)
-
.ﬁh
3 /

= ot

L 3

{

Puc. 1 Bnusinue HelleHOBbIX (DAKTOPOB HA CABUT KPUBOU AS

dakTopsl, BIUSIONIME HA 1IEHbl HA PECYPChI:

a) HAJIM4Y¥e BHYTPEHHUX PECYPCOB (UeM UX OOJIbIIEe, TEM HU-
e IIeHbl Ha Pecypchl, TeM OOJIbIIIE COBOKYITHOE MPEIJIOKEHHE).

OCHOBHBIE BU/Ibl PECYPCOB:

— TPY/IOBbIE PECYPCHI;

— Kamurar;

— MpePUHUMATETbCKHE CIIOCOOHOCTH;

0) LIeHbl HA UMIIOPTHBIE PECYPChI (UeM BBIIIIE [IEHbI, TEM MEHb-
e AS);

B) YPOBEHb MOHOIIOJIM3MA MOCTABIIMKOB PECypCOB (Ue€M BbI-
1€ CTENeHb MOHOIMOIU3MA, TeM MeHblle AS).

2. IIpon3BOAUTENIBHOCTD PECYPCOB (TEXHUYECKHII TPOrPecc).
[Ipu npounx paBHBIX YCJIOBUSIX, €CIIU MPOU3BOAUTEIBHOCTh Pe-



CYpPCOB pacTeT, TO COBOKYITHOE IpelylokeHne AS yBeandnBa-
eTcs (caBUTaeTCs BIPAaBO—BHU3), TAK KaK MPU TeX ke o0beMax
(bakTOpOB MPOM3BOACTBA MOXKHO IMPOU3BECTH OOJBIIANA 00bEM
MPOAYKLIMH.

3. Hanoru nHa 6usHec (T). Ecnu Hamorn yBemumBaoTCs, TO
9TO yXy/miaeT (PMHAHCOBOE TOJIOKEHNe OM3Heca U MPH MPOUNX
PaBHBIX YCJIOBUSIX YMEHBIIIAET COBOKYITHOE MPEIJIOKEHHUE.

4. Cyocunuu 6musHecy. Ecim cyOcuanu OM3HeCy pacTyT, TO
COBOKYITHOE IIPEJIOKEHUE AS yBEIMUMBAETCSA, TAK KAK yTyYllla-
I0TCSl YCJIOBHS BeJICHUs OM3Heca.

Curyanus, B KOTOPOU MOJ1 BJIMSIHUEM IIOKOB MPEAJIOKEHUS
COKparlnaercsi 00beM POU3BOACTBA, BbI3bIBASI POCT Oe3paboTH-
1Ibl, P OJHOBPEMEHHOM POCTE 1IeH, B SKOHOMUYECKON TeOpUHr
nojtyuunia Ha3Banue crarduisiuus (Puc.2).
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Puc. 2 Crardnsauusa B pe3ysbrare oKa COBOKYITHOTO IIpel-
JIOXKEHUS



2. Cta0onan3annoHHasa NoJMTHKA

2.1 Oomme noaxoanl. Kinaccndpukanus
MAaKPO3KOHOMHUYECKON
MOJHTHKH roCcyAapcTBa

B 5KOHOMHYECKON TEOpHH CYHIECTBYET JOCTaTOUYHO OOIb-
1oe pa3HooOpasue Teopuil, OOBSACHSIONINX MPUYUHBI PEIIeCCUN
B 9KOHOMMKE U Tpejylaraioiiye pasHooOpa3Hbie TOIXOIbl K ee
npeonosnenuio (Tadm.1).

Tabmuna 1 [IpuurHb 1 peKOMEHIAIMY 10 TTPEOAOJICHHIO pe-
1IeCCUn



PekoMeHIAIHHA N0 NPOBETEHAID

TIpEinHbI peneccHH =
IKOHOMHYECKOIl O THTHKE

JKecTKOCTD 1IeH H 3apaboTHOH 1TaTE nperATcTsyeT | TIpoBefeHHe CTHMYTHPVIOME)T KpeJHTHO-
JOCTH/KEHHIO PABHOBECHS PH MOHOM 3aHATOCTH | JeHeMKHOH HIH HATOTOBOH MOTHTHKH

OsuIaeMoe CHIDKeHHe PealbHOH 3apa00THOH

ILI4THL, EBI3EIBAEMOE O HIaHHeM CHIDKeHHT TonbKO HeoXHIaHHEIE HIMEHeHHT
JeHewHOH Macchl, TIPHBO/IHT K COKPAINEHHIO IIpeTOKeHHA JeHel MOI'YT IIOB/IHATE Ha
TIpeITOKeHHS TPY/Ia, YMeHbIAeTCA 3aHATOCTh H 3aHATOCTH H 00BEM TIPOH3BOACTEA

00BEM TIPOH3BOJCTBA

B zaBHcHMOCTH OT TPHYHHEL KeCTKOCTH
HOMHHATHHEIX IOKA3aTeNleH KaK
OAHIaeMble, TAK H HeO:KHIaHHbIe
H3MEHEHHA IPeJIOKEHHA JeHel MOIyT
TIPHEECTH K H3MEHEHHR) JOX01a

JKecTKOCTh HOMHHATHEOH 3apPILIATE H IEH,
JOMrocpOdHEIe KOHTPAKTEL, HecoBepIIeHHAS
HHOPMAIIS, H3TePHKH MEHIO IPEIITCTBYIOT
JOCTHKEHHIO PABHOBECHS PH MOMHOM 3aHATOCTH

HeBo3MOKHOCTD 1718 GHPM BecTH BMemaTeIbeTEO IPABHTENBCTEE MOKET
CKOOPITHHHPOBAHHYIO TIOIHTHKY TPHBOJHT K TIOMOYE JACTHOMY CEKTOPY BBIOPATH
PABHOBECHIO TIPH HH3KOM YPOBHe BBITYCKa PABHOBECHE TIPH BEICOKOM BEITCKe
(restdexTHEROMY TI0 ITapeTo) (TTapeTo-3tderTHEROE)

JoOpoBoIbHO: CHEZKEHHe PA0OTHHKAMH
TIpeLTOKEHHA TPYAA B NIePHOIbI HI3KOH 3apaboTHOI
TUIATHL, SBISIONIEHCS CIIeICTBHEM HETATHBHBIX
TEXHOIOTHYECKHX C/IBHTOB

Tak kak Oe3pab0THIA HOCHT A00POBOTEHEL
XapakTep, IPOBEIeHHe SKOHOMHYECKOH
TIOTHTHEH HepPAHOHATBHO

Takum 00pa3oM, SKOHOMUCTH UMEIOT JIOCTATOYHO INUPOKUINA
HAa0Op CPEACTB [UIsl BIMSIHUSL HA SKOHOMUYECKOE PaBHOBECHE,
TO €CTh, OHM MOTYT CTUMYJIUPOBaTh SKOHOMHUKY B TIEPHO]] CIia-
J1a ¥ UCTIONb30BaTh CAEPKUBAIOILYIO TIOJIUTUKY B MEPUO]] TIOIb-
eMa JIJIsl TIpeJJOTBpaIleHus «IeperpeBa» SKOHOMUKU. Eciu Obl
B PEbHOCTH BCE OBLIO TaK MPOCTO, TO MBI HE HAOMIONATN ObI
MIOEMOB M KPU3UCOB, 2 SKOHOMHKA (DYHKIIMOHMPOBaa ObI TIO-
CTyMNaTeNbHO, a BCAKUE OTKJIOHEHUsI OT TPAaeKTOPUM Pa3BUTHS
MbI OOBSCHSTA OBl HEMPABUJIBHOW SKOHOMUYECKOU MOJTUTHKON
rocynapcta. Ho oueHp 4acTo TpyJHO KOHKPETHBIH U307 pe-
1IeCCUM OOBSCHUTD C TIO3UIMI €TUHCTBEHHON TEOPUH JIEJIOBOTO



LUKJIA.

[ToaTOMy HET €AMHOrO MHEHUS OTHOCUTENIBHO MYTEH €€ Tpe-
onosnenusi. Cienyer OTMETUTh, YTO B CUTYallMK CTarduisiuu co-
yeTtaeTcs Beicokasi 6e3padorunia u undusaims. Hano pemars o6e
npooiemMbl. OHAKO B JIEUCTBUTENBHOCTU OOIIECTBO MPeCieny-
€T pa3HbIe 11eJI1, KOTOpBIE MTOPOM MPOTUBOpeYar apyr apyry. Ha-
puMep, MhITasiCb OOPOThCS ¢ UHQIALMEN MyTeM MPOBEICHUS
NOJIMTUKU «JOPOTMX AEHEr», Mbl MOJTy4YaeM B KPAaTKOCPOYHOM
Tiepyoie CHIKeHUe 00beMa IPOU3BOCTBA U POCT 0e3pabOTHIIBI.

B sxOHOMHMYECKON TEOPUHM U SKOHOMUYECKOW TMOJUTHUKE Ya-
CTO BCTaeT BOIPOC 00 OIeHKe U3JepkeK o0IecTBa 1o 6oproe ¢
uHsIMen u 6e3padoTHIIeH, TaK KaK COrJIaCHO TEOPETUYECKUM
MIPE/ICTaBJIEHUsIM, BBHITEKAIONIMM M3 KpuBor Puturca, cradu-
JIM3ALAOHHAS MAKPOIKOHOMUYECKAS TIOJUTUKA TPUBOAUT K MO-
BBIILIEHUIO TeMIOB UH(IsAIMU. [109TOMY BO3HMKAET AUCKYCCUS
O CPaBHMTEJIbHBIX M3JEepKKax 0e3padoTHlibl M UHIAIMU. Bbl-
UTPHIII OT COKpAIlleHusT 0e3padO0THUIBI MOXKET OBITh MepEOlIeHEH,
TaK KaK TPyAHO oLeHUTh noteHuaibHeid BHIT u, cnegosaresns-
HO, U3MEpUTh pa3pbiB Mexay HUM U peasbHbiM BHII. TTosto-
My TOTJia HesICHO, Kora 6e3padotuiia JoOpOBOJIbHAS, & KOTIa —
BbIHYkJIeHHas1. C Jpyroi CTOPOHBI, U3/IEPKKU MH(ISUN MOTYT
OBITH HEJOOIICHEHBI, TaK KaK TPYJHO OILICHUTh W3/IEPXKKH, CBS-
3aHHbIE C HEONPEAEIEHHOCTHIO TEMITOB UH(MIALIMY, U Pe3YJIbTaTe
KOTOPOM areHThl OTKAa3bIBAIOTCS OT MPUHATHSA pelieHui. B 1o ke
BpEMSI BBIMTPHIIT OT OOPBOBI ¢ 6€3padoTHUIIel MOKET OBITh OOJIb-
M, HO BPEMEHHBIM (ITOKa 00beM MTPOU3BOJICTBA HE JIOCTHT T10-



TEHLIMAIBHOTO YPOBHS). M3AepKKM OT BO3HUKAIOILEN MIPU 3TOM
UHQIISAIMA MOTYT OBITh B KAXKJOM TEpUOjie HE3HAUYNTETbHBIMH,
HO COBOKYMHBIN MX 3(P(PEKT OKa3bIBAETCS CYHIECTBEHHBIM, TaK
KaK B JIOCPOYHOM PaBHOBECHHU TEMITbI MHIIALIMN OYIyT MOCTO-
SIHHO BBILIE MpekHero ypoBHs. [loaToMy npu NpUHATHM peliie-
HUI O TIPOBEJICHUN CTAOUIM3AIMOHHON TIOJIMTUKU HAJO COIO-
CTaBJISITh TPUBEACHHBIEC U3JIEPKKU MHIISIIUU C TEKYIIUM BbIUT-
PBIILIEM OT CHUXKEHUsI YPOBHS O€3paOOTHIIBI.

B skoHOMUKE MOXkET BOZHUKHYTH MTpoodiieMa, Jaxke eciu mpe-
CJIeTyeTCsI JIUIIb OTHA TIeJIb: JIOCTHKeHUe 00bheMa IMPOU3BO/ICTBA
Ipy TMOJTHOM 3aHATOCTH. [IpoGieMa cOCTOMT B TOM, UYTO, KOIja
MPaBUTEJILCTBO MbITAETCS HEUTPATU3OBATD JIENCTBUE KAKOTO-JIU-
00 I0Ka TTPEJIOKEHUS] UJTH CITPOCa, TO IPOU3BOJICTBO pearupy-
€T Ha POBOJMMYIO MOJUTUKY JIMIIb TOCTENEHHO, 4, KPOME TOrO,
TPYJHO CHPOrHO3UPOBATh KaK CHJIbHO OTpEarupyer SKOHOMHKA
Ha TY WIX UHYIO SKOHOMUYECKYIO MOJUTUKY.

Bo3moxHbIe peakiiMy Ha SKOHOMUUYECKHE IIOKU MOXKHO TI0-
JeTIMTh Ha JIBE KaTeropuu. 1o JIMOO MacCUBHAS MOTUTHUKA (TI0-
JIMTUKA HEBMENIATEIbCTBA), KOIJIa HUYEro He MpearnpUHUMAeT-
Cs I TOro, 4ToOBl CIIOCOOCTBOBATh CKOPEWIIIeMy BO3Bpallie-
HUI0O 9KOHOMMKU K BBIIIYCKY IIPU MOJHOW 3aHATOCTU. Kak Mbl
M3y4alld paHee, B COOTBETCTBUU C HEOKJIACCUYECKHUM MOAXOA0M
B 9TOM CJIy4ae SKOHOMHKA CO BPEMEHEM CAMOCTOSITEJIbHO Bep-
HEeTCs B JJOJITOCPOYHOE pPaBHOBECHE, T.€. K 00BbEMY IMPOU3BOJI-
CTBA MPU TMOJIHOM 3aHATOCTU. [IpyruM BapuaHTOM OTBETa Ha K-
30r€HHBIN IIIOK MOKET OBITh AKTUBHAS CTAOMIM3alIMOHHAS ITOJTN-



THKA, HallpaBJIeHHAsl Ha HEUTPpAJIM3alUIO TTOCEICTBUN 1I0Ka. B
3TOM CJlyyae BCTaeT BOMPOC O TOM Kakylo (popMy Takasi MOJIH-
THKa J0JDKHA NpuHATH. HenocnenoBarenbHas MakpOIKOHOMMU-
JecKasi MOJIMTUKA («TOTUTHKA «CBOOO/IBI ACUCTBUII») O3HAYAET,
YTO MPABUTENILCTBO JIAET OIIEHKY SKOHOMUYECKUM IMpodiieMamM
B K&XJIOM KOHKPETHOM Clly4yae U MOAOHpaeT MOIXOASIIYIO IS
9TOro NMoaUTUKY. [ToaTOMY Takas nonuMTHKa Ha3bIBaeTCs AUCKpe-
[IMOHHOM.

AJbTEepHATUBON TUCKPELIMOHHON MOJMTUKY SIBJISIETCS CIIENI0-
BaHME 3apaHee OIpeIeSIeHHbIM MpaBuiiaM (IOJIMTHKA TBEPAOIOo
Kypca). OHa npeanosnaraet 3a61aroBpeMeHHbIi BHIOOp Mep, KO-
TOpble MOTYT OBITh MPEANPUHATH B KOHKPETHOW CUTYAllH, U
9TU Mepbl OrPAaHUUYUBAIOTCSI ONPEAETIEHHBIMUA KOJTMYECTBEHHBI-
MU paMKaMH, KOTOPbIE BHIOPaHbI K KAUECTBY LIEJIEBBIX OPHEHTH-
POB ¥ HE MOTYT OBITh U3MEHEHBI B COOTBETCTBUU C TEKYIIIEH KO-
HOMUYECKOW KOHBIOHKTYpoU. [Iprmepsl BApMAHTOB TaKOM MOJH-
THKU, UX JIOCTOMHCTBA U HEJAOCTATKY MpPUBE/IEHBI B TaOmuie 2.
[1pu 3TOM MOMUTHKA TBEPAOTO Kypca MOXET ObITh, KaK IMACCUB-
HOM, TaKk U akTUBHOM. [IpumepoM naccMBHOM MOJUTHUKYU B pam-
Kax TBEPAOro Kypca MOXeT ObTh cTpemiieHre HarmoHaibsHOro
OaHKa CTpaHbl OCYIIECTBJISITh SMUCCHUIO JIeHeT B mpenenax 5%
HE3aBUCHUMO OT AMHAMUKHU Oe3padoTuiibl. [Ipy akTHBHOW MOMH-
THKE B paMKax TBEP/IOrO Kypca MOXeT ObITh cTpemisienne Haru-
OHAJILHOTO OaHKa CTaOWMIM3MPOBATH COCTOSIHUE SKOHOMUKH 32
CUET pacHIUpeHus TPeJIoKEHHs ISHeT B clydae pocra 0e3pa-
6oturpl. B 3TOM Ciyyae mpuMeHsieTCsl IPaBIJIO, COTIACHO KO-



TOpPOMY TpEJIOKEHUE JIeHEer JOJDKHO OBITh YBEJIMUYeHO Ha X%
B OTBET Ha pOCT 0e3paboTHIIbI (10 CPABHEHUIO C €CTECTBEHHBIM
ypoBHeM) Ha 1%. B 3Tom cityyae nmpy HeraTUBHBIX IIOKax OyneTr
NPUMEHSThCS MOHETApHAas! SKCIIAHCHU I, HO He TMCKPELIMOHHO, a B
BUJIE 3apaHee c(hOpMYIMPOBAHHOIO MpaBUjia pearupoBaHus. B
3TOM CJlydae MpeAIokeHne AEHET OMUChIBAETCS YPAaBHEHUEM:

M/M = 5% + (U=U-1)
Ta6m/1ua 2 A.HI)TepHaTI/IBHbIe BapI/IaHTI)I [NOJIMTUK, OCHOBAH-
HBIX Ha CJICJOBAHUU HpaBI/IHaM.



[eacean nepeMeHHAA,
KOTOPaf HKCHPYeTCH

TpenmymecTEa

Hegocratkn

Temm pocTa AeHeKHOA
Gassr

Mosxet G1ITE peanrzoBano I[eHTpanbHEM
GamkoM.
OfecnedTHEaeT HOMHHEATBHEI AKOPE

Mo:keT BeCTH K KOJeDaHHAM B YPOBHE
De3paboTHOE H TeMIAX HHOIATHE

HommBaneHadT CTABKA
TIpoLeHTa

Moxet OHITE peanHzoBaHO [[eHTpATBHEM
GaHKOM B KPaTKOCPOYHOM IEPHOJE

Konefanna B COBOKYIHOM CIIPOCE MOTYT
EECTH K KOTeOaHHAM YPORHA Oe2paboTHITEL
He o0ecnedHBaeT HOMHHATEHOTO AKOpA, A
3HATHT, HeT OTPAHHTEEHH Ha HEQIAHO

Teum pocTa
TpenIoKeEHE AeHeT

‘ObecreTHBacT HOMHHATEHED AKOPE

CnoxHO KOHTPOMHPOBATE JEHEKHYI
Maccy
HeycToRTHEOCTE CIIPOCA Ha JEHBTH MOXET
BECTH K K0IeDaHHAM B YpoBHE
0e2pafoTHOE H TEMDAX HEQIANHH

TemMm pocTa
HOMHHATEEOTO BBIT

OfecnedTHBaeT HOMHHATBHEI AKOPD

CT0XHO KOHTPOTHPOBATE.

TeMn HEQIATHE HIH
VPOEEHE IIEH

‘ObecnieHBaeT HOMHHAIBHEI AKOPE.

B cayuae VCNemBOE peaTHzallHe CTA0HTHHPYET

HHqJ.']XDJ{OHHHC OXHIAHHA H NO3EOTAET
H30eKaTh IPOD.IEMEl HECOTTACOBAHHOCTH BO
BPEMEHH

CroXHO KOHTPOTHPOEATh.
TopoxaaeT 3HATHTEIEHEE KOIe0aHHE B
ypoEHe deapadoTHIED

VporeeHs GezpaboTHIE
HIH TEMI pocTa
peanmeroro BBII

Tlo3eomraeT H30EKATh IOTEPh OT KOMebaHHi
GezpaboTHEL

TozeomgeT JoMox03afcTEOM cdopMEPOEATE
TPaEHIBHEIE OHIAHHA

CrnoxHo KOETponHpoBats. He
0BeCIeTHEIET HOMEHATEHOTO AKOPE H
NOPOXIAeT 3HATHTETRHEIE KOTeOaHT
TEMIIA HEGUIAHE




2.2 IIpooaembl NpoBeIeHUA
AKTHBHOMN MOJUTHKH CTAa0MJIN3alMu

Bosmoxnbie aectabumusupyionme 3pQGeKTsl aKTUBHON TO-
JIMTUKU YIPABJIEHUSI CIIPOCOM OOBSCHSIOTCS HAJIMYKMEM JIaroB
Y HEOIPEJEJICHHOCThIO 3(peKTa 3ToN NMOMUTUKU. PaccMoTpum
3TU MPOOJIEMBI TOAPOOHEE.

a) [lomMTrKa aKTUBHOTO BMENIATENIbCTBA: TPo0IieMa JIaroB

I[Ton y1arom B 5KOHOMUYECKOM JIMTEPATYpe TOHUMAETCS Bpe-
Ms1, KOTOpPOE IMPOXOIUT MEX 1Y MOMEHTOM OCO3HaHUU HEOOXO/IU-
MOCTH ITPOBEJIEHUS STOM MOJIMTUKHA M MOMEHTOM, KOI/la OHa Ja-
€T KOHKPETHBIN pe3ynbTrar. OOBYHO CUMTAIOT, YTO ITOT JIar siB-
JII€TCS] CyMMOW BHYTPEHHETO U BHEIIIHETO.

BHyTpeHHMi Jiar npeacTasisieT codoil BpeMsi, KOTopoe Ipo-
XOAUT C MOMEHTa OCO3HAHUS MOTPEOHOCTH B SKOHOMUYECKON
NOJIMTHKE 10 MOMEHTA Havdasa ee ocymecTsieHus. K BHyTpeH-
HUM JIaraM OTHOCHT:



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npegocraBieH OO0 «Jlurpec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha Jlurpec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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