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AHHOTaAMSA

BuuMmaHMio 4uTatens TpeACTaBlieH METOMUYECKH MaTepuat
(lexknu) Ui COEUUATBHOCTH  «DKOHOMHKA U (PUHAHCHI»
JUCIUTUIMHBL  «IHHOBAlIMOHHBIA  MeHeKMeHT». [IpennoxeHHast
nHpOpMaIrsi, HECOMHEHHO, TIOMOXET IMPEeroJaBaTeli0 KaueCTBEHHO
VBJIOKUTh 3asdBJICHHYI0 TeMy, a Ha CEMUHAPCKUX 3aHATUAX U
KOHTPOJIbHBIX MEPOIPUSITHUAX MPOBEPITh U OIEHUBATh OCTATOUHBIE
3HaHUS Yy AayOUTOPUH TI0 U3yUYEHHOMY TIpeAMeTy, IPOBOAUTH
arrecraimio. Il chaymiatesnieil W CTyIGHTOB —  3aKPENuTh
OCBOEHHBIN MaTepuajl, MOATOTOBUTHCS K TECTOBBIM HCIIBITAHUSIM,
MPOMEXYTOUYHBIM W WTOTOBHIM MeponpusitusiM. PaGora Oyner
MHTEepecHa MPogecCOPCKO-TPENoaBaTeIbcKOMy COCTaBY BBICIIIMX
y4eOHBIX 3aBEJCHUH, CTylEHTaM, CIEIUAINCTaM, IMPOKOMY KpPyry
YpTaTENIEH.



Conep:kanue

1. Iloka3zarem THHOBALIMOHHOM JIeITEILHOCTH
Konel 03HaKOMHUTETBHOTO (PparMeHTa.



Cepreit Kanequn
OCHOBBI AHTUKPHU3HCHOT'O
yIpaBJIeHHs1 OPraHu3anuen

ILnan
1. TToka3zaTenu MHHOBAIIMOHHON NEATEILHOCTH
2. AHTUKPU3KCHOE yIpaBJIeHUe OpraHu3aiyen



1. Ilokazaren
HNHHOBAIIMOHHOMN 1€ ATEeJLHOCTH

ZKM3HEHHBII MyTh HOBLIECTB MOXKET Pa3BUBATHCS 10 OTHOMY
U3 TPEX MyTeu:

1) HakorIeHre B MHHOBaIMOHHOM opranu3ariuu (MO);

2) npespaitenue B 1O B MHHOBaLMIO;

3) nmpojaxa Kak ToBapa.

D PEKTUBHOCTh AESITEIBHOCTA OpPraHU3allii BbIPAKAETCS
yepe3 SKOHOMUYECKUE U (PMHAHCOBbIE MTOKa3aTeu. B yciaoBusax
PBIHOYHBIX OTHOIIICHU HE MOXeT ObITh YHU(DUITMPOBAHHOMN CH-
cTeMbl Mokazatesieil. Kaxiplii MHBeCTOp caMOCTOSITEIbHO OIpe-
JeNsieT 3Ty CHCTEMY UCXOMs M3 OCOOSHHOCTEH WHHOBAIIIOHHO-
IO MPOEKTa, MPOpEeCCHOHAIM3MA CIIEHUAIMCTOB U MEHEIKEPOB
U Apyrux (hpakTopoB.

K crcreme nokasateneil MpeabsBIsIIOTCS CAeAyoIue Tpedo-
BaHUS:

1) mokazaTeny JOMKHBI OXBATHIBATh MPOLIECCHl HA BCEX CTa-
JUSIX JKU3HEHHOTO 1IMKJIa TOBApa;

2) mokasareny IOJDKHBI (DOPMHUPOBATHCSA HA NEPCIEKTUBY,
MUHMMYM Ha 3—5 JIeT, Ha OCHOBE PETPOCIIEKTUBHOIO aHAJIN3a
JeATeJIbHOCTY OpraHU3alluy;

3) mokasaresu JOJIKHBI OIIMPATHCA HA JAHHBIE 110 KOHKYPEH-
TOCIIOCOOHOCTH KOHKPETHBIX TOBAPOB HA KOHKPETHBIX PBHIHKAX



32 KOHKPETHBIN MEepUO/;

4) BaXKHEWIIME TOKa3aTed JAOJIKHBI ObITh BBIPAXEHBI a0CO-
JIIOTHBIMM, OTHOCUTEJIbHBIMA W YJIEIbHBIMU BEJIMYMHAMU (Ha-
npuMep, MpuObLTh, PeHTAOEIbHOCTh TOBapa M MPOU3BOJCTBA,
yAeJIbHas LIEHA TOBapa);

5) mokazarenu JIOJKHBI OBITh COCTHIKOBAHBI CO BCEMHU pasjie-
JIAMH IJIaHA;

6) MoKazareyii JOIKHBI OTpaXaTh BCE acleKThl (PMHAHCOBOW
JEeSITeIbHOCTA OpraHu3aluu (JOXOIbl, PacXofbl, CTPaXxOBaHUE,
JIMKBU/IHOCTh TIEHHBIX OymMar U CpeicTB, HaJord, 3¢eKTHB-
HOCTb UCHOJIb30BaHUsI PECYPCOB U JIp.);

7) TPOEKTUPOBAHUE OKOHYATENIbHBIX MOKa3aTesen [10JKHO
OCYILIECTBJIATbCS HAa OCHOBE MHOIOBAPUAHTHBIX PACUYETOB, C
OIpENICIIEHUEM CTENIEHH PUCKA M YCTOMUMBOCTY (PUHAHCOBOM -
SITEJILHOCTH, C UCTIOJIb30BAHMEM JIOCTATOYHOIO U KAYECTBEHHOTO
oObeMa MH(pOpPMAIIUK, XapaKTEePU3YIOIel TeXHUUYECKUe, opra-
HU3AIMOHHBIE, SKOJIOTMUECKUE, SKOHOMUYECKUE U COLIUATIbHBIE
ACTIEKTHI AESITEIbHOCTH OPraHU3alliH.

OaHuM U3 OCHOBHBIX MOKazarened 3(PQPeKTUBHOCTU U CTa-
OUIBHOCTH (PYHKIIMOHUPOBAHUSI OpraHU3alluU SIBJISIETCS MOKa-
3aTellb €€ YCTOMYMBOCTH.

BHenpeHve HOBIIECTB MOXKET JaTh 4eTblpe BHIa deKTa
(puc.1):

* SKOHOMUYECKUI IPQEKT;

* HAy4YHO-TEXHUUYECKUN IPEKT;

* coLMaIbHBIN (P PEKT;



* 3KOJIOTUYECKUi 3(ppeKT.

3a cuer nosry4eHus1 IKOHOMUYeCcKoro 3¢ dekra B popme Npu-
obut O ocy1iecTBisieT KOMIUIEKCHOE pa3BUTHE U TIOBBIITIEHNE
0J1arocOCTOSIHUSI COTPYAHUKOB.

OcranbHble BUAbl 3¢eKkTa HecyT B ceOe MOTEHIMATbHBIN
sxkoHoMuYeckuii a¢pdekr. Hampumep, pazpadorannoe MO 13006-
peTeHre Kak HOBIIECTBO BBICILIETO YPOBHS MOXKET JaTh 9KOHO-
Mudeckuil 3¢pdekT o nocsie ero npoaaxu, Judo mocsie pe-
amm3aiuu ToBapa MO, paspaboTaHHOrO Ha OCHOBE M300peTe-
Hus. Vu, NOBBIIIEHUE CTETeHU YIOBJIETBOPEHUS (PU3BHUOJIOTH-
yeckux norpedHocTel coTpynHukoB MO u ux cemei COKpaTut
notepu pabouero BpeMeHu Mo OOJIE3HSIM, MOBBICUT MTPOU3BOIM-
TEJILHOCTh TPY/a, KAYeCTBO BOCIIPOM3BOCTBA TPYIOBHIX PECYp-
COB U T. [I., UTO HE MTOCUYMTAEUIb Cpa3y B (pOpME IKOHOMUYECKOTO
spdekrta. CHIKEHHE BBIOPOCOB BPEIHBIX KOMIIOHEHTOB B aTMO-
cdepy, MoUByY, BOAY COXPaHSIET IKOCUCTEMY, YBEINIUBAET MPO-
JOJDKUATEIBHOCTD JKU3HM YeJIOBEKa M T. 1. ITOT 3P(PEeKT HEBO3-
MOXHO Cpa3y MepeBecTy B PUOBLIb.

[IpuBeneHHbIe MPUMEPHI TTO3BOJISIOT CAEATh CIIEAYIOIIHIA BbI-
BOJI: SKOHOMMUECKUI 3(PeKT pa3paboTKu, BHeApeHUs y cebs
(mpeBpalieHsl B UHHOBAIWMIO) WJIA TIPOJAKH HOBIIECTB MOXET
OBITh MOTEHITUATBHBIM WK (haKTHUECKUM (peasTbHbIM, KOMMEP-
YEeCKUM), a HAyYHO-TeXHUYECKUM, COIMAIbHBIA M IKOJIOTHYe-
ckuil 3(pPeKkThl MOryT UMeTh (POPMY TOJIBKO MOTEHIIMATBHOTO
sKoHOMHUYecKoro a¢pdekTa. Ilo cytu, ecivu npuHUMaTh B pacyer
TOJIbKO KOHEYHBbIE Pe3yJbTaThl BHEAPEHUs WIA MPOJAXU HOB-



IIECTB, TO JIIOOON BWJ MHHOBAIIMOHHOM JESTETbHOCTA MOXXHO
OLIEHUTb B CTOMMOCTHOM BbIpaxkeHUU. KpurepusiMmm KOHEUHOMH
OLIEHKHU 3J1ECh SIBJISIOTCS: BpeMsl MOTy4eHHs (PaKTUUECKOro KO-
HOMUYECKOro 3(pekTa u cTeneHb HeolpeaeIeHHOCTH ero MoIy-
JyeHust (WM YpPOBEHb PUCKA BJIOKEHUSI MHBECTUIMIA B MHHOBA-
LIUN).

AJbTepHaTUBHBIC BAPUAHTHI PEIIEHUN TOIKHBI IPUBOIUTHCS
B COMOCTaBUMBIN BUJ O 8 pakTOpam:

* (pakTOpy BpemeHu;

* (pakTOpYy KauecTBa;

* (pakTopy Maciirada;

* (pakTOpy OCBOGHHOCTH OOBEKTa B MPOU3BOJICTBE;

* MeToay noy4eHus: nHGpOpMalny;

* YCIIOBUSIM IPUMEHEHUST OOBEKTa;

* (pakTopy undnsaumu;

* (bakTOpy pucKa (IIpesk/ie BCEro TEXHOJIOIMUYECKOro U KOM-
MEpYECKOro) v HeONpeIeIeHHOCTH.
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Pucynok 1. Cucrema nokaszarener 3(p(peKTMBHOCTM MHHOBA-
LIMOHHOM JIeSITEIbHOCTH

[Tpu npoBeneHnn ananusa 3(pHEeKTUBHOCTA MHHOBAIIMOHHOM
JESITeJIbHOCTA OPraHU3allMu CIIEIYEeT YUUTHIBATh MEPEUUCIICH-
Hble (DAKTOPBI COMOCTABUMOCTH BAPUAHTOB aHAINM3a U OIIEHKU.

B Hacrosiiiee Bpemsi B COOTBETCTBUM C PEKOMEHAALMSIMHU
IOHUJIO (Opranuzaiuun O6bennHeHHbIX Harnuii mo mpomsiii-
JIGHHOMY Da3BUTHIO) B 3apyOeXHOW MPAKTUKE MPUMEHSIIOTCS
CJIEAYIOIINE TIOKA3ATEN OLIEHKU 3(P(PEKTUBHOCTY NHHOBALIMOH-
HOU JeATEJIbHOCTH:

1) Yucroiil tuckoHTUpOoBaHHbIA qoxon (Y1)

T
WA= 3, = T Ry - 3))——
1=0 i1+ E) "’

Ine:

T — ropusoHT pacuera, paBHbIII HOMEpY llara pacyera, Ha
KOTOPOM ITPOM3BOIUTCS JIMKBUAAINS OOBEKTA;

Rt — pe3ynbTarsl, JOCTUTHYTHIE HA (-OM II1are pacyera;

3t — 3arpaThl, OCYLIECTBIISIEMbIE HA ITOM LIAre;

E — HOpMa JUCKOHTA;

2) BHyTpenHsst HopMa npuOb (IRR) mmm koadpdurment
JUCKOHTUPOBAHMUS;



3) mpocTast HopMa MpUObLIH

NP + P
H=+~1LH}'3E.,

Ine:

NP — uncrasi nprObuib;

P — mporneHTsl Ha 3aeMHBIN KanuTam,

[ — o01rie NTHBECTUITMOHHbBIE U3/IEPKKH;

4) npocTast HopMa NPUOBUTN Ha aKLIMOHEPHBIN KaIuTal

R = Ll -100%
Q

['ne:
Q — aKIMOHepHBIN KaIluTa;
5) koa(pduiveHT (UHAHCOBOM ABTOHOMHOCTH IPOEKTa

(Kdpa)



['ne:

Cc — coOCTBEeHHbBIE CPEJICTBA;

7, — 3aeMHbIE CPEJICTBRA;

6) koapunmeHT Tekyuien TMKBugHOCTH (K1)

Ime:
Oa — cymMMa 0OOPOTHBIX aKTUBOB MPOEKTA;



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npegocraBieH OO0 «Jlurpec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha Jlurpec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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