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ITa KHUTa — HE 0YEPEIHOE PYKOBOACTBO 110 TEXHUUYECKOMY aHAIN3Y. DTO
r1yOoKoe morpyxkeHue B (puaocoduio ppIHKOB, T7I€ TUBEPreHIIMsI BHICTYIIAeT
KJIIOYOM K TIOHUMAaHUIO CKPBITOM MEXaHUKU. ABTOP, CUHTE3UPYsI OIBIT
PO(PeCCHOHATIBHOTO TperAepa U aHAJIMTHKA, BEIET YATATENIS] OT OCHOB K
MPOJBUHYTHIM CTPATETHSIM, TIOKA3bIBasl, KaK «OBIYbM» U «MEIBEKbH» PACXOXKICHUS
MPOSBIISIIOTCA HA (POHIOBOM, BAJIIOTHOM M KPUIITOBAJIIOTHOM PbIHKaX. OCHOBHOM
(pokyc — Ha cuHTE3€ TEXHMUYECKOTrO aHaIn3a C MAaKPO3KOHOMHUYECKOU

JIOTUKOW Y TICUXOJIOTHer NMPUHSATUS periennii. Kuura pazseHunBaet Mudg

0 «BOJIIIEOHOM UHIUKATOPE» U YUUT CTPOUTDH robust-CUCTEMBI, B KOTOPBIX
JUBEPTEHINS SIBJISIETCS] HE CUTHAJIOM K JEVCTBUIO, a OTIPABHON TOUKOW IJIsl
CJIOKHOTO, MHOTOK PUTEPUAJIBHOTO aHAIM3a. JTO must-read 11 aHAIMTUKA WIN
Tpeuaepa, CTpeMsIIErocs NepeuTH OT PEAKTUBHOM TOPTrOBIU K TPOAKTUBHOMY
CTpaTernyeckoMy IUIAHUPOBAHUIO.
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Apociaas Cykos
bo1ubsa u MeaBe:Kbs JMBePreHIusi

P 3m-Kpa1I, NapagoKe U 00elaHne

6 mas 2010 roga, 14:42 1o HpIO-HOPKCKOMY BPEMEHU. DIIEKTPOHHOE CEPALIE MUPOBbIX (PUHAH-
COB BHE3aIHO COWJIOCH C pUTMa. 3a CYMTaHHble MUHYTHI MHAEKC Dow Jones oOBanuiics Moyt Ha
1000 rmyHKTOB, CTHpasi TPWIJIMOH JOJJIAPOB CTOMMOCTH, a 3aTEM TaK € TANHCTBEHHO BOCCTAHOBUJICA.

D70 OBLT HE OOBIYHBIN Kpax — 3TO ObUT MPU3PAYHBIA KpaxX, KPAaTKOBPEMEHHBII KOJIJIATIC CaMO
peabHOCTH phIHKA. Tpeiiaephl, 3aBOPOKEHHbBIE, CMOTPEIN HAa SKPAHBI: CONUAHBIE aKLIMH, TAKME KaK
Procter & Gamble, Ha ceKyHaBl ynauu J0 OIHOIO LeHTa. JIMKBUIHOCTh — 3TOT BO3/yX, KOTOPHIM
ObILIAT PIHKM, — He vcnapwiack. OHa oKa3anach WUIIO3UEN, MTHOBEHHO MCYE3HYBIIUM MHUPAXOM.

ITOT NMapaIoKC JIEXKUT B OCHOBE COBPEMEHHOT'O (PMHAHCOBOTI'O MUPA: PHIHKH, KOTOPBIE KAXKYTCS
HercuyepnaemMo rimyOOKMMH, MOTYT yMepeTb OT Ka/[bl B MOMEHT Kpu3uca. Mbl )KUBEM B 3IOXY,
KOT/Ia aJITOPUTMBI 00pabaThIBAIOT MUJITMOHBI TPAH3aKIMIA B CEKYHIY, CO3/1aBasi BUAUMOCTb UJieaTb-
HoW 3(ppexkTrBHOCTH. HO 107 3TOM IM1aIKOM MOBEPXHOCTBIO CKPHIBAETCS apeHa HElPEK pallaioencs
BOVHBI. BOiHBI Mek/1y IBYMS HEBUAMMBIMH CUJIAMM: CHJIAMH, KOTOPBIE CO3/1AI0T MOPAAOK U WILTIO-
3110, M CHJIAMU, KOTOPbIE HAKAIUIMBAIOT SHEPTUIO JJIS1 €r0 pa3pyLIeHHs.

ITa KHUTA — HE MIPOCTO PYKOBOJCTBO 110 TEXHUYECKOMY aHAJIU3Y. JTO MyTEIIECTBUE K CKPBI-
THIM MEXaHM3MaM, KOTOPbI€ YIPABJISIOT LUMKJIaMU OYMOB U KpaxoB. Mbl OyJieM rOBOPUTb Ha SI3bIKE
«OBIUBUX» M «MEJBEKbUX» AUBEPreHIIMI — HE KaK O CyXMX CUTHaJlax Ha rpacduke, a Kak o (pMHaH-
COBBIX IPEJBECTHUKAX, NIEPBbIX MUKPOCKOIIMUYECKUX TPEIIMHAX B MOHOJIMTHOW CTEHE TPEH/A.

JluBepreHuus — 3TO LIENOT MpPaB/bl, KOTOPbI MOKHO YCIIBIIIATh, KOTAA BECh PHIHOK KPUYUT
JIOXb. DTO KJIIOY K NMOHUMAHUIO TOTO MOMEHTA, KOIJla «yMHbIE IEHbI'M» TOTOBSTCS K JABUKEHUIO, a
TOJINA JIMIIb YBEPEHHO JBHXKETCS K OOpPBIBY.

MbI HauHEM ¢ U3YYeHHsI CaMOi IIPUPOIbl PhIHKA KaK CUCTEMbl MILTIO3UH, CO3/IaHHON MapKeT-
MeWKepaMu 1 pa3pyliaeMoil MapkeT-MeiiBepaMu. Mbl pazoepeMcs B (PU3HMKE JMKBUIHOCTH — KaK OHA
BO3HMKAET U KaK UCUYE3aeT, CIOBHO MECOK CKBO3b Majblibl. Mbl yBUANM, KaK MAKPOIKOHOMUYECKHUE
NPWIMBBL M OTJIMBBI CO3/AIOT TUTAHTCKKE BOJIHBI, HA TPEOHE KOTOPBIX 3apOXKIAIOTCS 9TU KITIOUEBbIE
PaCXOXAECHUS.

W, HakoHell, Mbl BOOPYKMMCS 9TUM 3HaHUEM, YTOObl HE TOJIbKO BBDKMBAThH B 9TUX BOMHAX, HO
Y NpeJBUIETh UX, MPeBpallas CKPHIThle PHIHOYHbIE MAHEBPHI B AITOPUTMUYECKOE ITPEUMYILIECTBO.

JlaBaiiTe HAYHEM Hallle Iy TelecTBHe C (PyHIaMEHTAIbHOTO BOIIPOCa: [IOUEMY PhIHOK, 3Ta, Ka3a-
Jock Obl, coBeplIeHHAs MH(OPMALMOHHAs MaIlIMHA, TaK YaCTO U TaK UCKYCHO JIKET?
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Beegenue: Ilouemy pbIHOK Bcerga
«JIKET», a IUBEPreHusa — menyer npaBay

IIpencraBbTe BeMuyecTBEHHYIO peKy. Ee moBepXHOCTb, MOryyas U I71ajiKasi, HEyMOJIMMO JIBU-
KeTcsl B OHOM HarpaBiieHuH. 1o Tpena. Jlioboi Habmonarens ckaxeT: «Peka Teder Ha 1or». Ho
OIYCTUTE B BOAY CHELMAIBHBIA MPUOOP, N3MEPSIONIHIA MOJBOIHbIE TEUSHHUsI, M BbI MOXeTe OOHapy-
KUTh HEUYTO TPEBOXKHOE: y CAMOT'O [THA 3apokJaeTcsi, Habupasi CHJTy, BCTpEYHOE TeUeHHe Ha CeBep.
IToBepXHOCTS e111e KaKOe-TO BpeMsl COXPaHSIET CIIOKOWHOE JBUKEHHE Ha 10T, HO SHEPIUs YK€ MEHsIEeT
HOJISIPHOCTB. BCeKOpe Best peka pa3BepHeTCl.

DurHAaHCOBBIN PHIHOK — 3TO Takas peka. Ero mnoBepXHOCTb — 9TO LieHa, TpaHCIMpyeMast Ha MUJI-
JIMOHBI 9KpaHoB. OHa IIyMHasi, XaoTU4Hasi ¥ 4acto oomaHumBasi. OHa oTpakaeT He OObEKTUBHYIO
UCTUHY CTOMMOCTH, & MUMOJIETHBI KOHCEHCYC, YIIPABJISAEMBIN CTPAXOM, KaJHOCTBIO U, YTO BaXHEe,
CTpaTermyecKuM OOMaHOM. « YMHBIE J€HbIM» (KPYITHbIE HHCTUTYTHI, XeIK-(POH/bI) HE TIPOCTO TOP-
I'yIOT — OHM Pa3MelIAIoT JIMKBUIHOCTb, KaK phlOaKy pacCTaBIIsIIOT CETH.

OHM CO31AI0T «JIOBYIIKM JIMKBUAHOCTU»: (DEKOBBIE IPOOOM KJIIOYEBBIX YPOBHEH, JIOXKHBIE
JBOIHBIE BEpILIUHbI, OOMAaHUMBbBIE POJOJUKEHUsI TPeHJa — BCE AJIsl TOro, YTOObI CIIPOBOLIMPOBATH
Macchl Ha IpeJIcKa3yeMble JeNCTBUsI, COOPATh MX CTOI-JIOCCHI M 3aCTABUTh MX BOWTHU B PHIHOK B CAMBIN
HETOAXOA AU MOMEHT.

Ilena — 310 rosoc ToMIBl, OT(UIBTPOBAHHBIN YEPE3 CTPATETMI0 MapkeTMerKkepoB. OHa NoKa-
3bIBAET, Ky/la PIHOK JOJKEH MATH COIJIACHO OOILIETIPUHATOMY HappaTHBy, a He Ky/a OH TOWAeT Ha
caMoM JieJie.

ITO U €CTb JIOKD PbIHKA. JTO TeATP, II€ Pa3blPHIBACTCS CIEKTAKJIb IJI PO3HUYHBIX Tpeunje-
poB. Ho, kax u B 1000 CJI0KHOM cucTeme, 31ech ecTh yTeuka nHpopManuu. Ecte «Teub», KoTopas
BBIJAET CKPBITBIM 3aMbICEN. DTO U €CTh AUBEPreHLN.

JuBepreHuusi Kak aHOMaJIusl peajbHOCTH

TexXHUYeCKU JUBEPreHIMs — 3TO PACXOkKIEHUE MEK/y IBMKEHUEM LieHbl (HOBBI MAKCUMYyM
WJIA MMHAMYM) U IBUKEHUEM OCLIMJUIATOPA, U3MepsIoiiero ummnyisc (Hanpumep, RSI v MACD).
Ecnu nieHa 0OHOBIISIET MAKCUMYMBI, @ HHAMKATOP AEMOHCTpUpYyeT Oonee HU3kue highs, 310 «MenBe-
Kbs1» JUBEPreHIMs — CKPBITOE IpelypexJeHrue 00 UCTOLIEHNH OKYNaTeIbCKON CUIIBI.

Ho B prniocopckom 1 mpakTHUECKOM KITI0U€e JTUBEPreHIus — 3TO HeUTO Oosibliiee. ITO MOMEHT,
KOTJJa TIOBEPXHOCTHAs PeajbHOCTh (1I€Ha) MepecTaeT CUHXPOHU3UPOBATHCS € ITTyOMHHBIMU CHJIAMU
(MMITyJIECOM). DTO NEPBBIN TUXUH CUTHAJI O TOM, UTO MIOIBOJHOE TEUEHUE MEHSET HAIIPABJIEHUE, ITI0Ka
MIOBEPXHOCTb PEKHU ellle KakeTcs CoKoMHOM. IllenoT mnpaBapl B KPOMEIIHOM IPOXOTE PhIHOYHOIO
HIyma.

ITouemy sTOoT IENoT Tak BaxkeH? IIoTOMy YTO OH YacTO BO3HMKAET B TE€X CaMbIX «JIOBYMX
30HaxX», [J€ «yMHBIE JEHbIM» PACCTaBJIAIOT CBOU ceTH. OH MOXET CUTHAJIM3UPOBATH O TOM, YTO MOLI-
HBII TPOOOI YPOBHSI — 3TO HE HAYaJIo0 HOBOH TEHIEHIIMH, a BCETO JIMIIb «JIOBYIIKA Ha IMKBUIHOCTb>,
Y CKOPO TOCIIeyeT Pe3KUil pa3BOpOT. B 3TOM KOHTEKCTe TMBEepreHnus peBpaIiaeTcs u3 adCcTpaKT-
HOT'O TEXHUYECKOro MaTTepHa B KOHKPETHBINI MHCTPYMEHT AETEKTUPOBAHUS PHIHOYHBIX MAHUITYJIS-
1.

OT MUKpPO K Makpo: /IuBepreHnys B KOHTEKCTe JUKBHIHOCTH

OpnHako, 4yTOOBI MOHATh UCTUHHYIO MOLb AUBEPreHIIMI, HY)KHO BBIITH 32 paMKH MATUMHUHYT-
Horo rpaguka. MIX HyKHO paccMaTpuBaTh uyepe3 MpU3My MaKpPOIKOHOMUYECKON JMKBUJHOCTH —
obmiero oobeMa JeHer ¥ KpeauTta B (pMHaHCOBOM CHCTEME.

[MTapagokc COBPEMEHHOTO phIHKA B TOM, YTO JIMKBUAHOCTh MOXET OBITh OTHOBPEMEHHO M30bI-
TOYHOM U XpynkKoi. LleHTpasbHble OaHKM HAKauMBAIOT CUCTEMY TPHJUIMOHAMH, CO3/aBasi MJUTIO3UIO
OeckoHeuHbIX JieHer. Ho 9Ta TMKBUIHOCTh HOCHUT «YCJIOBHBII» XapaKTep — OHa CYIIECTBYET JIO TeX
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T0p, MOKa aJITOPUTMbI-MapKeTMENKEpbl XOTAT ee mnpenocTapisaTs. Korna Hactynaer crpecc (kak B
mapte 2020 ropa), alrOpuTMBbl OTCTYHAIOT, «HAJIOT Ha JUKBUIHOCTH» (Kyle’s lambda) B3neraer, u
CHCTEMa MTHOBEHHO MEPEXOIUT OT U300MIUS K 3acyXe.

B Takue nepexogHble MOMEHTBI, HA CTBIKE MaKPOIKOHOMMUYECKUX LIUKJIOB, POKAAITCS CaMmble
MOIIHBIE U MacIITaOHbIE AVBEPreHINUA. OHU BO3ZHHUKAIOT HE M3-3a JOKAJILHOU HI'PBI MapKCTMteIKe-
POB, a U3-3a (PYHAAMEHTAIBHOTO PACCOITIACOBAHUS MEX/ly OLEHKON aKTHUBOB (LIEHOM) M peasibHbIM
MMITYJIbCOM 9KOHOMMKH WM (PUHAHCOBBIX YCJIOBUI (OTpakaeMbIX MHAUKATOpaMu). OHU CUTHATIU3H-
PYIOT HE IPOCTO O KOPPEKLIMM TPEHAA, @ O CMEHE LIeJION NapaiurMbl.

VIMeHHO Ha 3TOM Nepece4yeHn MUK POCTPYKTYPbI phIHKA (JIOBYIIKH, MAHUITYJIALIAN) U MAKpO-
JBUKEHUIN S5KOHOMUKHU (JIMKBUIHOCTD, IIUKJIbI) M Pa3BOpaYMBAETCs IIaBHas IpamMa. uBepreHuus —
Hall ru] B 9TOM MHUPE. OHa noMoraeT OTIMYUTh UCTUHHBIN CUTHAJI OT OOMAaHHOI'O MaHEBpa, HACTOA-
UM TPEH/I OT TIIATEJIbHO CPEKUCCUPOBAHHON MILTIO3UU.

B cnenyrommeit raBe Mbl CIIyCTMMCSI HA apeHy U JETaJbHO pa30epeM «pPBIHOK KaK CHUCTEMY
3a0JTy’KIeHUI», 9TOObI TIOHSATh, KaK UMEHHO CO3AI0TCS U TIoYeMy TaK 3(P(EKTUBHBI €ro JIOKHBIE
CUT'HAJIbI.
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I'naBa 1. PoiHOK Kak cucTeMa 3a0J1yK /1€ HI

«PBIHOK MOKeT O0CcTaBaTbhCsl UPPALMOHABHBIM JIOJIBIIIE, YEM Bbl MOXKETE OCTaBaThCS IUIaTexke-
CITIOCOOHBIMU», — TJIACUT CTapasi MyIpocTh, ipunucbiBaemas Keitrcy. Ho urto, ecim sta mpparmo-
HAJILHOCTh HE CyYaiiHa, a SIBJISeTCs MPOAYKTOM Au3aiiHa? YUTo, eciiu pplHOK — 3TO HE XaOTH4YHasl
TOJITIA, & CJIOXKHAS CpeJia, Tie OHU YIYACTHUKU CUCTEMATUIECKU BBOJST B 3a0TyXIeHUE APYTUX ?

UroObl TOProBaTh Ha MOBEPXHOCTHU, HY)KHO TIOHMMATh, YTO MPOUCXOAUT B ITyOuHE. A B ITy-
OvHe (PMHAHCOBBIX PHIHKOB UJIET BeUHast OOpbOa JIByX apXeTHITUIECKUX CUJI, PEKPACHO OMMCAHHBIX
B KoHuenumu Market Maker (Cozparens poiHka) vs. Market Mover ([IBuratesns pelHKa).

Cozparens ppiHka (Market Maker) — 310 cna nopsaka U KpaTkoCpo4HOU 3(p(PEKTUBHOCTH.
Ero nienb — co3pare WLTIO3UI0 OajlaHca, CYeTJIMBOE BpAIlleHUE TIeHb BOKPYT «4eCTHOTO» 3HAUCHUS.
OH 3apabatbIBaeT Ha CIIpe/ie ¥ Ha HeTepIieHUH PO3HUUHBIX TPEHIEPOB, KOTOPbIE «ITOKYIAIOT HA TMKaX
Y TIPOJAIOT HA THe» BHYTPHU €ro JIOBYILEK JUKBUAHOCTU. OH ynpapisieT MHBEHTapeM, a He HarpaB-
JICHUEM.

HBuratens peiHka (Market Mover) — 310 cuila Xaoca U JI0JTOCPOYHOTO TepepacnpeieieHusl.
OH BBIKMIAET, TIOKA PHIHOK, Oaromapst Co3aaresisiM, He CTaHET CIIUIITKOM OJHOCTOPOHHHM U Tiepe-
TMOJTHEHHBIM MPEJICKa3yeMbIMU OpIepaMu. 3aTeM OH HAHOCHT yAap, MepeolieHuBast aKTUBBI U 3a0upasi
JEeHbI'M UMEHHO TaM, Ijie TMKBUAHOCTh CTajla Ype3MepHOH U ys13BUMOi. Ero Ko3bpb — JOITOCPOYHBIN
3aMbICel ¥ MIOHMMaHKUe MaKpo MOTOKOB KaruTasa.

[Tapagokc B TOM, 4TO 3TH CUJIbl B3auMo3aBUCHUMBL. Co3[aTeny pelHKA MPUXOAST Tyda, Iie
JBuratenu ocraBuir Hea(p(HEeKTUBHOCTb, YTOOBI HABECTH MOPSIOK. JIBurarenu npuxonsr Tyaa, rie
Cozpareny NOCTPOUIIM TYCThIE 3aPOCIIH JIUKBUIHOCTU, UTOOBI €€ C:Keub. A PO3HUYHASI TOMIA CITYKUT
MOCTOM U TOTUTMBOM JIJIs1 00enXx cTopoH. Kaxpiid (pelikoBbIi TPOOOH, KaK/IbI «BBIHOC» CTOI-JIOC-
COB — 9TO BUIMMBIA CJIe[] 3TON HEBUIUMOI OUTBEI.

1.1. Mnnro3us TpeHaa: KOrjaa eHa BhINISIIUT CHJIbHEe, YeM eCTh Ha CAaMOM JieJie

Camblii OTacHBIT 0OMaH — 3TO 0OMaH, B KOTOPBII OOJIbIIIE BCETO XOUeTCsl BepUTh. TakuM oOMa-
HOM YacTO SIBJISIETCS WJLUTIO3US CUJIBI TPEHAA.

Knaccuueckas Texuuueckas akcuoma racut: « Ipens — TBoit ipyr». Ho 4rto, eciu 3ToT «apyr»
MCKYCCTBEHHO TOJIepkrBaeTcst Ha armapare MBJI, 4ToObl 3aMaHUTh KaK MOXHO OOJIbIIE TIOCIIeI0-
BaTeJsiell mepes TeM, Kak ero OTKJIIUUTh?

PaccmoTpum «JI0BYIIKY MPOIOKeHUs TpeHJa». B Hucxonsiem Tpene (opMupyioTcs rnocie-
J0BaTeIbHO OoJiee HU3KKME MUHUMYMBI M O0Jiee HU3KMe MaKCUMYyMBI. B Kakof-TO MOMEHT IeHa po-
OvBaeT npeAblayIIri JOKaTbHBIN MakcuMyM. Kiaccrueckuil aHammu3 roBoput: « TpeHa, BO3MOKHO,
3aBepIlieH, Mopa MOKyHaTh».

OpHako B peajbHOCTH 3TO YACTO OKA3bIBAETCs JIOKHBIM CUTHaJIOM. KpymHble Urpoku Hame-
PEHHO TMOTAIKHUBAIOT IIEHY BBIIIE 3TOTO YPOBHS, UTOOB aKTUBUPOBATh MACCy CTOI-JIOCCOB IPOJIAB-
LIOB U 3aMaHUTh MOKYMaTelel-«IPOPIBHUKOB». [10Ny4uB 3Ty JIMKBUJHOCTh, OHU Pa3BOPAYUBAIOT
PBIHOK, U MEPBOHAYATILHBIA HUCXOISIIUI TPEeH]I BO3OOHOBIISIETCS] C HOBOM CUJIOM, JIOBSI B JIOBYIIKY
TeX, KTO MOBEPUJI B Pa3BOPOT.

Ha rpadwuike 310 BBIIISIAUT KaK BHE3aITHAsI BCIBIIIKA CHIbl. HO B KOHTEKCTE 00hEMOB WUJTH TITY-
OVHBI phIHKA (CTaKaHa) 9TO MOXKET OBITh TIOX0KE HA «BCIIBIIIIKY ITYCTOThD» — PE3KUI CKAUOK IPH OTCYT-
CTBUM PeasibHOTO, yCTOMYMBOI0 MHTEPeca KPYITHBIX MOKYyMaTesel. ITo TeaTp OAHOrO akTepa, MOCTaB-
JICHHBIN [J151 AyAUTOPUU.

1.2. Toana, mapkeTMeliKepbl U JIOBYIIKH JUKBHIHOCTH

JIOBYIIKY — 3TO OCHOBHOM MHCTPYMEHT, C MOMOIIIbI0 KoToporo Co3aatesiu pblHKA MOJJIEPKU-
BalOT CBOIO UTPY. OHU XOPOIIIO U3YYeHbl M UMEIOT YETKYIO THUIOJIOTHIO:

1. JloBymka Ha npo6o# (Liquidity Grab/Sweep): LleneHanpaBieHHBI «BBHOC» LIEHBI 9yTh
JaJibllie OYEBUIHOTO YPOBHS (MCTOPUYECKOTO IKCTpeMyMa, Kpyriiol nudpsl, TUHUUA TpeHaa), rIe,
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KaK M3BECTHO, CKOMWJIMCh CTOI-JIOCCHl PO3HUYHBIX TpenaepoB. invHHasa TeHb (wick) Ha cBeue —
KJIACCUYECKMU cJief] Takoi ataku. [Tocsie norsomeHus JMKBUIHOCTH CIIEAYET arpeCCUBHBIN Pa3BOPOT.

2. ®anpmmbbiid narrepH (False Pattern): VckaxkeHue M3BECTHON MOAENH, HAIIPUMED, «IBOM-
HOTO JHa». BMecTo TOro 4toOsl BTOPOM MUHMMYM OBLT BBIIIIE NIEPBOTO (KaK B YYEOHUKE), OH OKa3bl-
BAeTCs UyTh HIKE. DTO AENAETCS ISl TOTO, YTOOBI «BBIOUTH» CTOI-JIOCCHI TIOJ] IEPBBIM MUHIUMYMOM
M CO371aThb JIOKHOE BIeYaTiIeHre oOBasia repes pa3BOPOTOM BBEpPX.

3. HoBoctHas noBymika (News-Driven Trap): Pe3kuii, HO HermyOOKHiA CKQuOK IIeHBI Ha BHIXOZIE
BaXXHBIX HOBOCTE!, POOOI yPOBHS Y IMOCEAYIONIHIA PE3KHIA OTKAT. IMOIMOHAIbHAS PEAKITU T TOJIITHI
UCTIONB3YETCsl IPOTUB Hee.

ITH JIOBYIIKUA PabOTaAIOT, IOTOMY UYTO SKCILTYaTHPYIOT MpeACKa3yeMble MOBEAEHUYECKHe MaT-
TEPHBI TOJIBL: CTAJHBI UHCTUHKT, CTpax ymycTuts Bbirony (FOMO), CKJIOHHOCTb pa3Meniarh CTOM-
oplepa Ha OYEBUAHBIX, a 3HAYUT, YSA3BUMBIX YPOBHSX. MapkeTMelKephl ¢ X aJrOPUTMaMH POCTO
UTPaIoT Ha 3TOW YEJIOBEUECKOU MPUPO/IE.

1.3. Ilouemy AuUBepreHIUN MOSIBJSIIOTCS HA BCeX PhIHKAX 0€3 HCKJII0YeHNsI

Tenepb BepHEMCsl K HalleMy IJIaBHOMY repoio — qusepreHiuu. [louemy sTot (peHOMEH yHU-
BepcasieHn? [Touemy ero moxHO HaiiTi 1 Ha MUHYTHOM rpacpuke EUR/USD, u Ha HeenbHOM rpaduke
unaekca S&P 500, u B KpunToBamOTHOM nape?

OtBer KkpoeTcs B caMoy pUpPOJIe JUBEPreHIIMY Kak CUrHajla paccoryiacoBanus. OHa He sBJIs-
eTCsl IPUYMHOM; OHA — CHMIITOM. A TIPUYMHBI, KOTOpBIE OHA OTPaXaeT, (PyHIaMEHTAIbHBI 1JI51 TIOOBIX
PBIHKOB:

1. [TpuHIMn rcuepnanus umiysbca: Jllodoe ABMKeHre, BRI3BAaHHOE SMOIMAMH (a3apT, TAHUKA)
WJIM TAKTUYECKMMU MaHeBpaMHt (JIOBYILIKM), uMeeT npeaest. Korga cuna, apuramooinas ieHy, HAUMHAET
ocnabeBaTh, HO MHEPIHS TOJIBI UM UCKYCCTBEHHBIN TOMYOK ellle TO/IEPKUBAIOT 1IeHy Ha SKCTpe-
MyMax, BO3HMKAeT paccoriacoBanue. LleHa emie nonser BBEpX, a BHYTPEHHSISA SHEPrUsl (MMITYJIbC)
yXe MajiaeT. DT0 yHUBEPCATbHBIN (PU3MUECKUIA 3aKOH, TPUMEHUMBIHA K JTIOOOMY JBUKEHHIO.

2. KoHdnuKT BpeMeHHBIX TOpU30HTOB: Ha ppIHKE OJHOBPEMEHHO ICHCTBYIOT YUACTHUKY C pas-
HBIMU 1I€JISIMU: CKaJIbIIEpPhl (CEKYHIbI), THEBHBIE Tpeuaepsl (Yachl), UHBECTOPHI (roapl). [eiicTBus
OIHUX (Hampumep, CO3/1aHKeE JIOBYILIIKM MapKeTMENKepamMH) CO3AAI0T KPATKOCPOUYHBIN LIEHOBOM IIIYM.
JevictBus Ipyrux (HAKOIUICHWE TMO3WIMNA «JBUTATENISIMA PHIHKAa» MO (PyHJaMEHTAILHBIM TTPUYH-
Ham) (popMUPYIOT JOITOCPOUHBIN TpeH/. [JuBepreHims 4acTo BOZHUKAET B TOUKE KOH(IUKTA MEXKTy
3TUMHU CWJIAMM, BbIJJaBasi, YTO KPATKOCPOUHBIH 1IyM (HOBBIM SKCTPEMYM LIEHBI) HE MIOATBEPKIAETCS
JOJIFOCPOYHBIM UMITYJIECOM.

3. OrpaxeHre Makpo-AMHAMMKM JIMKBUIHOCTA: Ha camMOM BBICOKOM YpOBHE «MEIBEXKbsI»
JOVBEPreHIrs Ha IMPOKOM PIHOYHOM MHJIEKCE MOXKET CUTHAJIM3UPOBATh O TOM, YTO, HECMOTPs Ha
POCT KOTUPOBOK, MAKPO3KOHOMUYECKHE UMITYJIbChI (HAIIpUMEp, POCT IEHEkKHOU Maccel M2, cHuxe-
HHE JOXOIHOCTH OOJUTallfii) HAYMHAIOT 3aMeJIATHCS. DTO I7100aBHBINA POLIECC, KOTOPIA HaleT
OTpaKEHUE B THICSIYAaX AaKTUBOB.

Takum 00pazoMm, AMBEPreHIMsI — ITO He Marrnueckasi popmyia, a (pruHaHCOBBIH cTteTockon. OHa
TIO3BOJISIET YCIIBINIATH CIaderoliee OMeHre cepalia TPeHa Mojl ITyMHOW IPy/IbI0 PHIHOUHOM 1ieHbl. OHa
TOSIBJISIETCS BE3/1e, [IOTOMY UTO BE3/I€ CYUIECTBYIOT MMITYJIbC, MHEPLIUS U TOUKA UX PACXOXKIEHHUS.

VBUJEB JIOKb PBIHKA U YCIIBIIIAB IIENOT JUBEPreHIIMY, Mbl IOATOTOBWIIM TIOYBY JJI1 CAMOTO
BaXXHOTO BOIIPOCA: KaK OTIMYUTh UCTUHHBIA LIETIOT OT CilydyaiiHoro mopoxa? Kak nmpeBpaTuth 310
MOHMMaHMEe B MPaKTHYECKoe U, Oosiee TOro, aaropuTMuyeckoe npeumyniectBo? OTBEThl HA 3TH
BOIPOCHI JIEKAT B CEpALIE MAKPOIKOHOMUYECKHMX LIMKJIOB M KBAaHTOBOM MEXaHWKE JIMKBUIHOCTH,
KOTOPBIM OYIyT MOCBSIIEHBI CIIEAYIOIME IIaBbl HAIIIEH KHUTH.
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I'naBa 2. BbIubs1 U MeABeKbS
JMBePreHIus — I3bIK CJIa00CTH IE€HbI

«Hacrosmas onacHOCTb — 3T0 He Korja lieHa MaJaeT, a KOrja OHa MPOJOIKAeT PacTu, yke
JIMIIMBIIACH IPUYMH ISl pOCTax».

PuHaHCOBBIII BADHAHT 3aKOHA HHEPIMH

[pencraBbre OoKcepckmii moenuHOK. Boerr A (BbIK) SIpOCTHO aTakyeT, ero ymapsl (CBeur) Bce
yare JOCTUTAIOT JIMIIA IPOTUBHUKA, 3aCTaBJIsIs TOTO OTCTYIATh K KaHaTaMm. Tosma peBeTr oT Boctopra
— nobena 6mu3ka. Ho BHUMaTeNbHBII TpeHEp B YIIIy BUAMT TO, YTO CKPBITO OT 3PUTENEH: C KaKIbIM
ynapoM boert A Bce Bbllle 3aMpaeT JIOKOTh, TEPSET paBHOBECHE, €r0 JIbIXaHue cOMBAeTCs, a yaaphl,
XOTh U JOCTHUTAIOT 1€, CTAHOBATCS Bce MeHee pe3kuMu. Ero ataka BBIIAAUT yCTpallaolle, HO ee
MMITYJIbC MICCSIKAET. DTO U €CTh JUBEpreHLus. PHIHOK aruiopupyer LieHe, HO enJeT 00 UMITyJIbCe.

B 3710¥1 ri1aBe MBI OTOPOCHM «MHIMKATOPHOE IIAMAHCTBO» — Marm4ecKie 3aKJIMHAHKS O «IIepe-
KYIJIEHHOCTH» U «II€PeNpoJaHHOCTH». MbI Oy/ieM rOBOPUTH Ha sI3bIKe MEXaHUKH U Hepruu. [Jusep-
TeHLIMS — 9TO He y30p Ha rpaduke, a (pyHIaMEHTATbHbIN (PU3NYECKUI TIPUHIUI, TTPOSIBIISIONINICS B
[IeHaX: MOMEHT, KOI/la HarpasjieHue (IleHa) M SHeprus, ero nurawomnias (MIMITyJbC), IepecTaioT ObITh
COHAIPaBJICHHBIMH.

2.1. Yrto Takoe qUBepreHusa 0e3 HHAHNKATOPHOr0 MAaMaHCTBA

3abyapre Ha MuHYTY 0 RSI, MACD 1 Stochastic. [IpencraBbre 4ncThlii IEHOBOW rpaduK U
OJIMH-€IMHCTBEHHBII Bopoc: «C KaKoil CHJION U YOeXKJEHHOCTBIO COBEPLIAETCS TO ABUKEHUE ?».

TexHn4YecKue MHIMKATOpbl — BCEro JIMIIb YJOOHBIE MaTeMaTU4YeCKUe alMpOKCUMALUU IS
OTBETa Ha 3TOT Bolpoc. OHU — TEPMOMETP, U3MEPSIOLIHIA skap. Ho AuBepreHnmio MoxHO AMarHoCcTH-
pOBaTh U MO JIpyruM, Oosiee MpsAMbIM CUMIITOMaM:

I'my6una peiaka (Market Depth): IleHa genaet HOBBI MaKCUMYM, HO B CTaKaHe 3asiBOK (Oup-
’KEBOM CTaKaHe) Bbl BUJIUTE, KaK KPYIHbIE JIMMUTHbIE OpJepa Ha MPOJIaXy He OTCTYMAIOT, a, HAIPO-
THB, HApalMBaIOT CTEHy Ha MOAXOAe K 3ToMy ypoBHI0O. LleHa mpoOuBaer ee, HO C TPyAOM, CIOBHO
CKBO3b I'YCTOM CHPOIL. DTO «IUBEPreHUMs JUKBUIHOCTU» — [IEHA PACTET, HO PEaJIbHOE ITPOJaKHOE
JaBJieHUe He oclladeBaerT.

KauecrBo aBmxenus (Character of Movement): Bocxoasimmii TpeH 1 MpoAgoIKaeTcs, HO Xapak-
Tep cBevyel MeHsieTcss. BMecTo yBepeHHbIX JUIMHHBIX TeJl MOSIBIISIIOTCS Bee OOJbIIe «JOKI», JUTHH-
HBIX BEpXHHMX TEHEH («IIMIOB») U Y3KUX AUANa30HOB. JTO MOXOkE Ha YCTABIIEro OeryHa: HOIt elle
nepeOMpaloT, HO 1Al CTaJl CEMEHSIUM, a JbIXaHue MPepbIBUCTHIM. IMITysbC yracaer.

Peak1uist Ha HOBOCTH: AKTHUB JIOCTUTIa€T HOBOTO ITMKa HA MO3UTUBHON HOBOCTH, HO 3aT€M MTHO-
BEHHO OT/JAET MOYTH BECh POCT, XOTsI HOBOCTh OCTAETCS AKTYaJIbHOW. DTO TOBOPUT O TOM, UTO «XOPO-
1111e HOBOCTH» OBUIM UCHOJIb30BaHbl 17151 pacnpenenenus (selling into strength), a He A aKKyMmy-
JIALMN.

Takum 00pa3oM, CyHIIHOCTb TUBEPreHLMH — 9TO PACKOJI MEXAY HappaTUBOM (KOTOPBIA OTpa-
KaeT 1IeHa) U MEXaHMKOW™ (KoTopas oTpaxaer ummyisc). Llena ropopur: «Bce BepaT B poct!».
Wmnysbc mwemnvet: «Ho Te, KTO BEpUT, yKe HE MOTYT WJIM HE XOTAT MOKYNATh C MPEKHEN CUIIOi».

BbIubsi M Me/IBE:Kbs1: He HANPaBJEeHUs], 2 COCTOSIHHS cJIa00CTH

3/1ech KPUTUYECKH BaXKHO CMEHUTH NapajurMy. Mbl PUBBIKJIM JyMarTh:

MezBexbsl AUBEPreHIMs = CUTHAM K ITPOJaKe.

Bblubst qUBEpreHIys = CUrHajl K MOKYTIKe.

Ito0 (paranpHOE ynpouenue. [IpaBuiibHee n1ymarh Tak:

MenBexbsi IUBEPreHIMs — 3TO CUMIITOM CJ1abOCTH BOCXOZsIero ApwxkeHus. He xomanma
«[lopt!», a tnarno3 «Bocxonsmmii TpeHa 6oJeH, ero SHeprus Ha UCXOIe».
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BbIubst AMBEpreHIs — 3T0 CUMIITOM C1a00CTU HUCXOAIIEro aprxkeHus1. He komanna «JIoHr!»,
a tuarHo3 «IlaHuka wim pacrpeesieHle UCCAKAIOT, IPOJABLIbI BBIABIXAIOTCS».

JuBeprenuus — 3710 He cBeToop, a AuarHoctuueckas Jammna «Check Engine» Ha mpubopHoit
MaHeJH Baiero aBToMoOmist. OHa He TOBOPHUT, UTo JesiaTb. OHa roBOpHT: «IIprCMOTPHCH, O Karo-
TOM YTO-TO HE TaK».

2.2. Cnja uMIyJIbca NPpOTUB CHJIBI leHbl: (huHaHcoBasi (hu3uka

HaBaiite nepeHecemMcs B pusnueckuit 3ai. [IpeacraBbTe MacCUBHBIN 1Iap, KATAIMNACSA BBEPX
10 HAKJIOHHOM TJIOCKOCTU (BOCXOASIINI TPEHT).

[leHna — 3710 TeKyIas KOOpAUHATA 1apa (BbICOTA).

Nmmynbe (momentum) — 3TO MPOU3BEACHKE MACCHI IIapa Ha €r0 CKOPOCTb. JTO 3araceHHast
SHeprusi ABUKEHUSI.

INoka map KaTUTCs BBEPX, €ro CKOPOCTh (MMITYJIbC) MOJIOKHUTENbHA, U OH HaOWPaeT BHICOTY
(uena pacret). Ho neiictByer rpaBurtanus (aHajgor — pyHAaMEHTAJIbHbIE CUJIbL: TPUOBLTb, JIUKBUI-
HOCTh, HACTpOeHHU ). B Kakoi-TO MOMEHT CKOPOCTb IIapa HAUYMHAET CHUKAThCsl M3-3a TPEHUS U rpa-
BuTauuu. Ho 1o mHepuuy oH mpojoikaeT KaTUThCs BBEPX ellle Kakoe-To BpeMs! B 3ToT MmoMmeHT
Koop/iMHaTa (1IeHa) BCe ellle pacTeT, HO CKOPOCTh (MMITYJIbC) YiKe MajgaeT. ITO U eCTh KJIacCUuUyecKast
Me/IBEKbsl JUBEPreHIMs Ha Tpaduke.

[Map nocTurHer nuka He TOrAA, KOrja ero CKOpoCTb yIajeT A0 HyJs, a 4yThb M03Xke — [0 UHEP-
K. JIMBepreHiys ke BO3HUKAeT UMEHHO B TOUKE MAaKCMMAJIbHOIO PACXOXKIEHUS MEXKAY elle pac-
TYIIEH KOOPAMHATON U yiKe Maalolieil CKOPOCThIO.

B pbIHOYHBIX TEpMUHAX:

Macca mapa — 3T0 JMKBHIHOCTh U O00BEM, CTOSINME 3a JBMXeHHeM. Uem Oosibliie Macca
(0O6Bem), TeM CIIOKHEe N3MEHUTh UMITYJTbC.

CKOpOCTb — 3TO MHTEHCHUBHOCTh U YOEKIEHHOCTh TIOKYTIATe/ e/ TPOJABIIOB.

I'paBuTanys — 310 (pyHAaMEHTaIbHAS CIPABEIIMBAS CTOMMOCTb, MAKPOIKOHOMUYECKHUE YCIIO-
BUS U IOJITOCPOYHBIE LIUKJIBL.

Korga ckopocTs (MHTEHCMBHOCTD IMOKYIIOK) MAJaeT, a KoopauHara (1ieHa) elle MoJI3eT BBEpX,
3TO 3HAYUT, YTO JBMKEHUE NIOAECPKUBAECTCS MHEPLIMEN U MTOCIIEIHUMH SMOLIMOHAIbHBIMU OPbIBAMU
TOJIIbI, @ HE HOBOU CHJION. DTO IBUKEHUE YsI3BUMO. Masteiiast HeraTuBHasi HOBOCTD (JIOTIOJTHUTETh-
Hasl CUJia FPaBUTALMM) — U I1AP HE POCTO OCTAHOBUTCS, a MIOKATUTCS] BHU3 C YCKOPEHUEM.

2.3. [loueMy quBepreHIus — 3TO He CUTHAJL, a IpeAyNpexKeHne

IT0 camasi BakHasl U caMasl Hapyluaemas UCTHUHa. Tpeiiepel-HOBUUKH, YBU/EB IMBEPreHIHIO,
OpocaloTcsi OTKPBIBATh TO3UIMIO TIPOTHB TpeHJa. M 4acTo TeprsT COKPYIIMTENIbHOE MOpaKeHHe.
[Mouemy? [ToToMy 4TO OHM IMYTAIOT MpeayNpexAeHIe 00 UCTOIIEHUN C CUTHAJIOM K Pa3BOpOTY.

HuBepreHuus ropoput: «Tekymas ¢a3a ABrkeHus (TPeH[) TepsET BHYTPEHHIOKW CUILY.»

Ona HE roeoput: «3aBTpa Bce pa3BepHeTCs.»

Me:xy 3TUMU ABYMS COCTOSIHUSIMU JIEKUT KPUTUUECKUI TPOMEKYTOK — (pa3a pacnpeaeneHus
WJIA HAKOIUIEHM S, TJI€ «yMHBIE IEHbIM» 3aBEPIIAIOT CBOM MAaHEBPHI.

JluBepreHuusi B KOHTeKcTe OMTBHI MapkeTMmeiikep vs. MapkermeiiBep (Kut):

1. [luBepreHIMs Kak Clie/ICTBUE JOBYIIKU: YacTo quBepreHiys (popMupyercsi Kak pa3 B KOHIIE
«JIOBYILIKM Ha TMpo0oii». MapKeTMelKepbl BHIHOCST IEHY 32 YPOBEHb, CO3JAI0T HOBBI MaKCUMyM
(LIEHOBOI1), HO UMITYJIbC STOTO BbIHOCA clIad (TaK Kak 3TO He MCTUHHBI MHTEpPEC, a TEXHUYECKUN
BBIHOC CTOI-JIOCCOB). BO3HMKaeT muBepreHIys. DTo MpeaynpekaeHue: «IToT mpodor — Qaiib-
HIUBKa».

2. luBepreHuys Kak Hayajo MaHeBpa Mapkermeniepa: Kpymnnsiii urpok (MeiiBep-Kur) Hauu-
HAaeT [MOCTENEHHO HaKallJMBaTh WIN PaclipeesiATh MO3ULIMIO, IPOTUBOIIOIOKHYIO TEKYIEMY TPEH/LY.
Ero opaepa norsomaioT uMIyJibC, HO HE MOT'YT Cpa3y pa3BepHyTb LieHy. LleHa no uHepimu nenaer
HOBBII 9KCTPEMYM, HO C 0CIa0eBaIOIIMM UMITYJIbCOM (UBEpreHiws). 1o npenynpexaeHue: «Kro-
TO OOJIBIIION TOTOBUTCS K JIBUKEHHIO *MTPOTHB* TEKYILETO TPEH/1a».

11



. B. CykoB. «bbrubsg u MeaBexbs IMBEpreHIUs»

3. Cursa’ K Je¥CTBHIO — HE caMa IMBEpreHuus, a ee noarsepxkaeHue. [Ipegynpexaenue ycisl-
maHo. Yto panbine? [lelicTBue ciemyeT npeanpruHUMAaTh TOJBKO MPH MOATBEPKICHUH C1a00CTH Ha
YPOBHE TIeHBbI. DTO MOXET OBbITh:

[TpoGuTtre KII0YEBOM JTUHUM TPEHA, KOTOPBIA COMPOBOXIAJICS JUBEPreHIeH.

dopmupoBaHUe Pa3BOPOTHOW IIEHOBOM MoJeu (TojioBa-IUieuH, JIBOMHAs BEpIIMHA/IHO) B
30HE JUBEPIreHIIMH.

Pe3koe yBenmueHue oObema MpH JBMKEHUH MPOTHUB CTAPOro TPeH/a, MOATBEPkKJAIoIIee, YTo
HOBasl CUJIa BCTYNWJIA B UTPY.

Knaccnueckas ommoka: Broky mensesxbio nuBeprennmio Ha H4 — cpasy B moprt. Pesynbrar:
Ilena MoXeT ellie HeeMIo MO3TH BBEPX 110 MHEPLIMH, BBIHECS BCE CTOI-JIOCCHI, ¥ TOJIBKO ITOTOM Pa3-
BEPHYTHCH.

[TpaBunbHbI nogxoa: Buxky mensexbio qusepreHimio Ha H4 — cHukaio exposure (pasmep
TIO3UIIMIA) B JIOHTaX, OTMEYalo KJII0UeBOI YpOBEHb MOAJCPKKH (HHKE KOTOPOTro TpeH ] OyJeT CJIOMaH),
MePEKITI0YAI0Ch Ha MITA/IIINe TaiM@perMbl U KAy MOATBepskaAeHUs ciadocTr. TombKo mocie mpooost
YPOBHS NOJJIEPAKKH C CUJIBHBIM UMITYJIbCOM BHU3 — PACCMaTpUBalo MIOPT.

Uror:

JlvBepreHus — 3T0 SI3bIK, HA KOTOPOM PBIHOK ITPU3HAETCS B CBOEH YCTAJIOCTU. DTO HE KPUK, a
croH. He npukas, a Hamék. B Mupe, rie 1ieHa — 3To rpoMOIIacHbIN, HO JDKUBBIN OpaTop, IMBEpreHuus
— 9TO IPaBAMBbINA, HO TUXUI (PU3UOJIOT, U3MEPSIOLLIUII ITYJILC ITOTO OpaTopa U 3aMeYaloLINi IEPBYIO
aApPUTMMIO 33/10JIT0 [0 TOTO, KaK CepLle OCTAHOBUTCS.

Omna yHuBepcasbHa, TOTOMY YTO ONKCHIBAET (DyHAAMEHTAIbHBIA 3aKOH: JII00asi CUCTeMa, JIBU-
XKyIasicsi 32 CYeT KOHEYHOTO pecypca (IeHer, SHTy31ua3Ma, TMKBUIHOCTH), B MOMEHT MTPUOIKEHU S
K UCTOILEHUIO IEMOHCTPUPYET PAaCCOIIACOBAaHUE MEKAY CBOMM IOJIOKEHUEM U OCTATKAMU SHEPIUU.

[NoHsB 3710, MBI IepecTaeM ObITh OXOTHUKAMHU 32 MPU3PAYHBIMU CUTHAJIAMH U CTAHOBUMCSI JIMa-
THOCTAaMU PBIHOYHOTO 3/I0pOBbsl. A JIyUILIUI AUArHOCT 3HAET: MPAaBWIbHBIA TUarHo3 (OUBEpPreHIrsl)
— 3TO TOJIbKO HA4YaJIO IyTH K JIEYEHUIO (YIIPABJICHUIO KaruTajaoM). JleyeHue ke HauMHAeTCs C MOJ-
TBEPXKJEHUS JUArHO3a (LIEHOBBIM JIEICTBUEM).

B cnenyromieid maBe Mbl BBIIEM 3a IpeJesibl LEHOBOrO rpaduka U MOrpy3uMcsl B OKeaH,
YbU MPWIMBBL M OTJIMBBI POXAAIOT caMble II0OaTbHbIE JMBEpreHuuu. Mbl mepeiieM OT MHKpO-
JAUArHOCTUKHU K MaKpO-TPOTHO3Y, pPACCMOTPEB «MaKpO3IKOHOMHUYECKHE MPUIUBBI: KaK JTUKBUJHOCTb
CO3JaeT U pa3pyllaeT AUBEPreHLun» .
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I'nasa 3. Kitaccuka, cCkpbITas 4 paclidpeHHast:
TpuennHCcTBO SI3bIKA TUBEPreHIMT

«[lepBoe npaBuJIO BOWHBI MPOTUB TPEH/IA — HE CPaXaThCsl C HUM. BTropoe — yciblaTh, Koraa
OH HaYMHAET caM ¢ coOoil cioputh». — [lapa ¢ppa3 Cynb-LI3b1 17151 Tpeitnepon

JI1o60i1 s13bIK, Oy/lb TO YeNOBEUEeCKasl pedb WM SI3BIK PHIHKA, MMEET He TOJIBKO CJIOBA, HO M
uHTOHALMU. O/IHO U TO e YTBEP:KIEHUE «LIEHA PACTET» MOXKET ObITh IPOM3HECEHO C YBEPEHHOCTHIO, C
COMHEHMEM WJIY C HAJIPbIBOM, 32 KOTOPBIM CJIBIIIMTCS MocaeHss Hajexaa. Kinaccuueckas, ckpbitas
Y pacIIMpeHHasl JUBEPreHIMY — 3TO KMEHHO MHTOHALMU. DTO pa3Hble COCOObl, KOTOPIMHU PBIHOK
BBIPQXKaeT KOH(IMKT MEX/y LIEHOM U UMITY/IbCOM, PAaCKPBIBAIOIME HE TOJBKO BO3MOKHOE HaIpaB-
JIEHUE, HO U CTaJIMI0 PHIHOYHOIO IIUKJIA.

3.1. Knaccuyeckasi fuBepreHnusi: pa3BopoT HAUMHAETCS 3/1eCh

[IpencraBbTe BocxonsIlylo JIMHUIO (PpOHTA B AOTOI BoHe. Bolicka (ObIkM) OflHA 3a Jpyrou
OepyT BBICOTHI (JIeJ1al0T HOBbIE MaKCUMYMBI LieHbl). Ho y Kask/10i HOBOI T0Oe/ibl €CTh CKpBITasl ieHa:
MOCTIEIHUIA IITYPM Jajicsl ¢ OOJIBIIMM TPYIOM, COJNAATHI UCTOIECHBI, TTOAKPEIIeHHs! (HOBBI 00beM
JIEHEeT) MOOXOIAT BCEe MEIJIEHHee, a KOHTpATaku Me/Beiel CTaHOBATCA Bce sipocTHee. PpoHT ele
ABUXKETCS BIEPEH, HO €r0 HaCTyHAaTe bHbIA MOTeHIMa (MMITYJIbC) HEYKJIOHHO CHUXKAETCSl.

Kraccuueckast quBepreHiys — 31o neppasi o(puIMaibHas CBOKA, B KOTOPOU CKBO3b OOE/IHBIE
pessMy npopbiBaeTcs npapja o6 uctomeHu. Ha rpacduke oHa NposiBIseTCs YeTKO:

Mengexbs kinaccuueckasi (Bearish Regular): Ilena ¢gopmupyer 6osiee BBICOKMI MaKCUMYM
(Higher High, HH), a octmisarop (RSI, MACD-rucrorpamma) — 6osee Hu3kuii MmakcumyM (Lower
High, LH).

Borubs kmaccuueckast (Bullish Regular): Lena dopmupyer 6onee Huskuii munumym (Lower
Low, LL), a ocimnsatop — 6osnee Beicokuii MuanmyM (Higher Low, HL).

Puiocoduss 1 MeXaHUKAa:

ITO He MPOCTO MaTTepH. TO MOMEHT, Korna (pyHIaMeHTalbHask HECOCTOSTENILHOCTh TPEHAA
CTaHOBUTCS U3MEpUMON. VIHepIMs M SMOLIUHM e111e TOJIKAIOT LIEHY K HOBBIM 9KCTPEMYyMaM, HO «yMHbIE
JEHBI'W», BU/S MIEPEOLIEHEHHOCTh WM UCUEpIIaHKe JIPaiiBEPOB, yXKe MEePecTaloT MOKYyNaTh (B ciyyae
BOCXOJAILEro TPeHa) WM MpojaBath (B caydae HUCXOAAIIEro). OHM yCTyNaloT MoJie MOCIeHUM
SMOLIMOHAJIBHBIM MT'POKAM.

ITouemy «pa3BopoT HauMHaeTcs 371ech» ? IIoToMy 4TO K1accuyeckast JUBEPreHys MapKUpyeT
30Hy, Ille TpeH] Haubosee ya3BUM. DTO He TOUKA BXOJA, a TOUKA MOBbIIEHHOro BHUMaHus. Kak B
(bu3MKe: MmapUK JOCTUT aroresi CBOe! TPAEKTOPUM (MMIYJbC K JBUKEHHMIO BBEPX PaBEH HYIIO), HO
MOMEHT TaJIeHusI ele He HacTymui1. EMy HyXHO BpeMs, 4ToObl Ha4YaTh JBMKEHHE BHU3 IO JIeH-
cTBUeM rpaButauuu. Ha peiHKe «rpaBUTaLeid» BICTYNAIOT (PUKCALMSA TPUOBLIN, BBIXO HEFATUBHBIX
(byH/IaMEHTaJIbHBIX JaHHBIX MJIM IPOCTO TEXHUYECKHI MTPOOOH YPOBHSI, 32 KOTOPBIM IMOCIEAyeT Kac-
KaJl CTOI-OPAEPOB.

ITpakTrueckuid kmou: Knaccuueckas AMBEpreHIMs] — 3TO CUTHAT K JIEMCTBUIO U1l HaOo-
Aatens, a He A BOMHA. [IeWiCTBUS B 3TOT MOMEHT: 3aKPbITHE YacTH NPUOBUIbHBIX MO3ULMI I10
TPEH[LY, Y’KECTOYEHHE CTOM-JIOCCOB, MOATOTOBKA K TOProBJie Ha MOHMKEHUE (MJIU MOBBIILIEHUE B CITy-
yae OblYbeil) — HO He OTKPbITHE KOHTPTPEHAOBOM Mo3ULUK. OTKPBITHE CIIeyeT TOJIBKO MOCIIE LIEHO-
BOTO MOATBEP:KAEHUS (HalpuMep, Mpo00s IMHUK TPEHJA UM YPOBHS NOLIEPKKH/CONPOTUBIIEHHS ).

3.2. CkpbITasi JUBEPreHIUs: PHIHOK NPO0JKAEeT MyTh

Ecnm knaccryeckast [UBEpreHIs — 3TO CUMIITOM OOJIE3HH TPEH/IA, TO CKPhITast AUBEPreHIHs
(Hidden Divergence) — 310 cuMITOM 340pOBbs KOppeKLMU. OHa 4acTo yIycKaeTcs U3 BUuay, HOTOMY
YTO MPOTHBOPEUUT UHTYUIIMM HOBHUKA, MLIyILEro pa3Bopotsl. Ho ais npodeccrnonana oHa — onuH
U3 CaMBIX LIEHHbIX HHCTPYMEHTOB.
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CkpbITasi IMBEpreHIys BO3HMKAET HE B OCHOBHOM TpPEHJIE, @ B KOPPEKIMH (OTKaTe) MPOTHB
Hero. Ee cyTs:

borubst ckpoitas (Bullish Hidden): B pamkax Bocxopsiiero TpeHaa MpOUCXOIUT KOPPEKIIUs
BHU3. Llena popmupyet 6onee Boicokuid MuanMyM (Higher Low, HL) — uto yxe XopoItio /1151 ObIKOB.
Ho octimmnsarop nenaer 6onee au3kuit muaumyM (Lower Low, LL). D1o yka3sBaer, 4To cuia mpo-
JaBIOB B 9TOM KOPPEKIMHU cliada, UMITYJIbC TaeHHUs UCCSIKAeT, U OCHOBHAsI TPEH/I0Basl CHJIa FOTOBA
BO300OHOBUTD ABIKEHIE.

Mengexbs ckpoitas (Bearish Hidden): B pamkax Hucxoasiero TpeHaa mpoucxXoauT KOppek-
1us BBepx. Llena popmupyer 6onee Huskmii MakcumyM (Lower High, LH), a octimsuistop — Gornee
Boicokuit MakcumyM (Higher High, HH). 91o nokassiBaet cabocTh MoKymnaTesiei B OTKate, uX HeCro-
COOHOCTb CO3/1aTh HACTOSIIIINIA UMITYJILC, M CUTHAJIM3UPYET O TOTOBHOCTH TPEH[A K MPOIOIKEHHUIO.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

[TpounTaiite 3Ty KHUI'Y LIEJIMKOM, KYIIMB IIOJIHYIO JIETaJIbHYI0 Bepcuio Ha Jlutpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,

WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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