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AHHOTaAMSA

BuumaHuio  yurtarenss OpeicTaBieH — marepuall  (JIEKIUK)
JUIST  CTIEITUAIBHOCTA  «DKOHOMUKA W (PUHAHCH»  AUCIUTUTAHBI
«BanoTHble onepalivy 1 BAJIIOTHOE peryaupoBanue». [IpeayioxeHHas
uHpOpMaIrsi, HECOMHEHHO, TIOMOXET IMPEroJaBaTeli0 KaueCTBEHHO
VBJIOKUTh 3asBJICHHYI0 TeMy, a Ha CEMUHAPCKUX 3aHATUAX U
KOHTPOJIbHBIX ~MEPOMNPUSITUSIX TPOBEPATh OCTATOUHBIE 3HAHUSA,
OIICHUBaTh 3HAHUSA y ayIUTOPUM [0 U3YYEHHOMY TMpEAMETY U
MPOBOIUTH arTecTanyio. s ciymareneil ¥ CTyJeHTOB — 3aKPENUTh
OCBOEHHBIN MaTepuajl, MOATOTOBUTHCS K TECTOBBIM HCIIBITAHUSIM,
MPOMEXYTOUYHBIM W WTOTOBHIM MeponpusitusiM. PaGora Oyner
MHTepecHa MpogecCOPCKO-TPENofaBaTeIbcKOMy COCTaBY BBICIIMX
y4eOHBIX 3aBEJCHUH, CTyIEHTaM, CIEIUAINCTaM, MPOKOMY KpPyry
YUTaTesei.
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Cepreit Kanequn
BaaroTHO-KpeauTHBIE
OTHOIINEHHUS

1.IlonsiTne, pynkiyu u popmMbl
ME:K/IyHAPOJHOr0 KpeauTa

Kpenut — 310 KOMMepyeckasi ceska, B KOTOPOH KpeauTop
nepeaeT 3aeMILUKY ONpeeSIeHHOEe KOJIMUYECTBO AeHer (UM TO-
BapOB), a TOT 0053yeTCsl Yepe3 OonpeieJIeHHOe BpeMs BEpHYTh UX
Y BBIIUIATUTH MPOLIEHTHI B CPOKU U 110 CXEME, OTOBOPEHHBIM B
KPEIMTHOM JOroBope. MexIyHapoaHblid KPeauT — 3TO KPEeAUT
B c(pepe MekIyHapOIHBIX SKOHOMHUYECKUX OTHOWeHuil. Kpenu-
TOpaMH U 3a€MILUKAMH 3[1€Ch MOTYT OBITh ITPEANIPUSATHSI, OAaHKH,
rOCy/lapcTBa U MeXyHAPOAHbIE OPraHU3aLUH.

[TpuHIMITBL KpEeAUTOBAHUS:

1. Bo3BpaTtHocTb (0€3BO3BpaTHast epeava KarnuTaia Hasbl-
BaeTcsl (PMHAHCUPOBAHUEM);

2. CpoYHOCTS, T.€. BO3BPAaTHOCTb KPEIUTA B YCTAHOBJICHHBIE
CpOKU;

3. [InaTHOCTH (B BHJE IPOLIEHTOB IO Kpeauty). B moroBope
MOT'YT OTOBapMBAaThCsl PA3IMYHBIE CXEMBbl BHIILIATHI MPOLIEHTOB.



Hanpumep, yacto nociie noiny4eHust Kpeaura v nepeji HauyaaoMm
BBIIIJIATHI TPOLIEHTOB 3a€MILMKY IIPEAOCTABIIAETCS JIbIOTHBIN I1e-
pHYO/I, KOT/IA BBIILJIATH C HETO He TPEOYIOTCS;

4. MarepuanbHasi 00eclieueHHOCTh (TapaHTUsl TOTralieHust
KpEInTa);

5. LleneBor XapakTep — MNP BbAAYE KPEAUTA YACTO OMpe-
JeJIIeTCSl €ero HalpaBJeHUE, U KPEAUTHBIE PECYpChl MO JIOTO-
BOpPY HEJb351 UCIOb30BaTh Ha Jpyrue 1eau. Takue KpeauThl
Ha3bIBAIOT CBA3aHHBIMU. HeKoTopble 11e1eBble KpeauThl, Hallpy-
Mep, KpeIuThbl, CTUMYJIMPYIOIIAE SKCIOPT, OOBIYHO BBIAAIOTCS
IO JILTOTHBIM CTaBKaM, KOTOPBIE PETYJIMPYIOTCS CHELUATbHBIMU
ME:KIyHAPOIHBIMHU COITIALIEHUSIMHU.

HcTouyHMKaMy MEKTyHAPOTHOTO KPEAUTa MOTYT OBITb:

— BPEMEHHO BBHICBOOOKAEHHBIN Y IPEANPUSATHIA KaITUTa B [e-
HEeXHOU (popme;

— JIEHEXKHbIE HAKOIUIEHHS IOCYyJapcTBa M JIMYHOTO CEKTOpa,
MOOWJTN30BaHHBIE OaHKAMMU.

OcHOBHBIE (DYHKIIMN MEKAYHAPOOHOIO KPEIUTa:

1) IlepepacnipenenieHrie CCyaHbIX KallMTaJIOB MEXAY CTpaHa-
MU 17151 o0ecrevyeHusi OTPEOHOCTH PACIIUPEHHOTO BOCIIPOU3-
BOJICTBA;

2) DKOHOMMUA U3IEPKEK B c(pepe MEKTYHAPOIHBIX PACUETOB
IyTEM 3aMEHbl JIEUCTBUTENIbHBIX [IEHEr KPEOUTHBIMU, a TaKxke
NyTeM pPa3BUTHUSI M YCKOpPEHHUsI OE3HAJMUHBIX TUIATEXeH, 4To
MO3BOJISIET TOBBICUTH MPOU3BOAUTENBHOCTh (DYHKIIMOHHMPOBA-
HUS KanuTaia (pocT MpuObLIeH 3a CUeT paclIupeHrst TPOU3BO/I-



CTBa);

3) YckopeHue KOHIIEHTpaluK U [IEHTpaIn3alyy KaruTaa.

B nenom, MexkayHapOaHbIA KPEIuT UTpaeT JBOSIKYIO POJib —
MO3UTHUBHYIO U HETATUBHYIO.

[lo3uTHBHAS POJIb MEXKAYHAPOAHOIO KPEAUTA 3aKJII0UAETCS B
YCKOPEHHHU PA3BUTHSI TPOU3BOIUTENIBHBIX CHJI ITyTeM oOecreyde-
HUS1 HEMIPEPHIBHOCTH MpOIiecca BOCHPOU3BOCTBA U €ro pacliu-
penus. [Ipu 3TOM NposiBIIETCA UX B3aMMOCBSI3b. Mek1yHapos-
HBII KPEOUT UTPAET POJib CBSIZYIOIIErO 3BEHA U MEPEJATOUHOrO
MEXaHMU3Ma, BO3/ICHCTBYIOLIMX Ha BHEITHEIKOHOMUYECKUE OTHO-
HIEHUS1 M B KOHEYHOM cYeTe Ha BOCIIPOM3BOACTBO. Bynyuu npo-
OYKTOM pOCTa IMPOU3BOACTBA, MEXIYHAPOIHBIA KPEIUT OIHO-
BPEMEHHO SIBJISIETCS] €r0 HeOOXOAMMBIM YCJIOBUEM U KaTaiu3a-
TopoM. OH CITOCOOCTBYET MHTEPHAIIMOHATN3AIIMH ITPOU3BOCTBA
1 0OMeHa, 0Opa30BaHUIO W Pa3BUTHIO MUPOBOTO PHIHKA, YIITyO-
JISI€T MEKAYHAPOAHOE pa3/iesieHUe TpyJa.

Me:x1yHapOIHBIN KPEAUT COIEHCTBYET YCKOPEHHIO MpoIiecca
BOCITPOM3BO/ICTBA 0 CJIEAYIOIIMM HAIIPABJICHUSIM:

1) Kpeaur CTUMYJIHMPYET BHEITHEIKOHOMHUECKYIO JesITelb-
HOCTb CTpaHbl. TeM caMbIM CO3/1a€TCs JOIOJHUTENIbHBIN CITPOC
Ha PbIHKE JJ151 TOJ/IEP’KaHN sl KOHBIOHKTYpbl. BHElIHs1 TOproBis
B KPEIUT CTajla MeXAyHAPOAHOW HOPMOW, OCOOEHHO AJIsI TOBA-
POB, UMEIOIIMX JUIUTEIbHBIN LIMKJI U3rOTOBJIEHUS1, TOTpeOIeHUs
Y BBICOKYIO CTOUMOCTb. B yCIoBUSIX ynopoaHUsI TPOAYKLIMU U
YBEJIMUEHHM S JI0JT MAIIMH U 000pYI0BaHUSI B MUPOBOU TOProBJie
UMIIOPTEPBl U IKCIIOPTEPHl 3aMHTEPECOBAHbl B MCIOJIb30BaHUN



BHEIIIHETOPTOBBIX KPEAUTOB.
2) MEeXIyHApOIHBIA KPEAUT CO3JaeT OIarornpusTHbIE YCIIO-
BUS U151 3apyOeKHBIX YACTHBIX MHBECTUIIMH, TaK KaK OOBIYHO
CBSI3BIBAETCS C TPEOOBAHUEM O IPEIOCTABIEHNY JIbIOT HHBECTO-
paM CTpaHBI-KpeIuTopa; MpUMEHsIeTCs [UIsl CO3AaHus MH(ppa-
CTPYKTYPBI, HEOOXOAMMOM 1151 (DYHKITMOHUPOBAHMUS TIPEIITPH -
THIA, CIIOCOOCTBYET YKPEIUICHHUIO MO3UIINI HAIIMOHAIBHBIX TIPel-
NpUATHIA, OAHKOB, CBSI3AHHBIX C MEX/1yHAPOJAHBIM KaIllUTAJIOM.

3) kpeaut oOecrieunBaeT OecriepeOOHOCTh MEkK TyHAPOJHBIX
PACUETHBIX U BAJIOTHBIX OMEPAIHid, OOCTYKUBAIOINX BHEIIHE-
SKOHOMUYECKHE CBSI3U CTPAHBI.

4) KpeouT NOBBIAET SKOHOMHUYECKYI0 3((PEKTUBHOCTH
BHEIIIHEN TOPrOBIIU M IPYTUX BUJOB BHEIIIHESKOHOMUYECKOH Jie-
SITeJIbHOCTU CTPAHBI.

HeraruBHasi posib MeXJyHapOAHOTO KPEAUTA B PA3BUTHU Phbl-
HOYHOM 3KOHOMMKHM 3aKJI0oyaeTcsi B 0OOCTPEHUH ee MPOTHBO-
peunii. [Ipexne Bcero, yriayOusioTcs: TUCIIPONOPIMU B SKOHO-
MUKe. Mex1yHapoaHbIi KpeauT (hopcupyeT Nepenpon3BOICTBO
TOBApOB, Nepepacrpeiesisis CCYIHbII KauTaa MexXIy CTpaHaMu
Y COJEWCTBYSI CKAUKOOOPA3HOMY PaCIIMPEHUIO MPOU3BO/ACTBA B
nepuobl MoAbeMa U MEePHOJUMUYECKUM €ro crajom. MexayHa-
POIHBIN KPEUT YCUIIMBAET TUCITPOTIOPIIAY OOIIIECTBEHHOTO BOC-
NIPOU3BOJCTBA, OOJeryas pa3BuThe Hanoosee MpUObLUTLHBIX OT-
paciieil ¥ 3a/iepKuBasi pa3BUTUE OTpaciield, B KOTOpble He Mpu-
BJIEKAETCs1 MHOCTPAHHBIN KanuTtaa. MexayHapoaHblid KpeauT —
Opyare KOHKYPEHTHOM OOpbhOBI CTPaH 3a PHIHKU COBITA, Chephl



MPeJUIOKeHUs KauTaia, UICTOYHUKHU ChIpPbsi, 32 MPEBOCXOJCTBO
B pelIaiuX 00IacTsIX HAyUHO—TEXHUIECKOTrO Mporpecca.

MesxayHapOJHbIN KPEAUT CIOCOOCTBYET CO3/IaHUIO0 U YKPEN-
JICHUIO B CTPaHaX—AOJKHUKAaX BBITOJHBIX ISl CTPAH—KPEANUTO-
POB SKOHOMHUYECKOI'0 U MOJIMTUYECKOTrO peskumoB. Kpome toro,
MEXTyHAPOIHBIN KPEAUT CIIYKUT OTHUM U3 UICTOYHUKOB (PUHAH-
CUPOBAHUS BOMH.

dopmbl Mek1yHAPOAHOTO KpeauTa

1. Tlo Ha3HaveHUIO:

— KOMMEPYECKUI KPeAUT (HEMOCPEACTBEHHO CBSI3aH C BHEII-
HEW TOProBJIeN);

— (pvHAHCOBBIM KpeauT (Opyrue Leu: KalnuTaJlOBIOXKEHUS
B CTPOMTENILCTBO, MPUOOpETeHNe IIeHHBIX Oymar, ToraiieHue
BHEIIIHEN 3a0KEHHOCTH, BAJIIOTHASI MHTEPBEHIMA);

— IPOMEKYTOUYHBIN KpeauT (cMelianHbie (hopMBbl BHIBO3a Ka-
nUTasa, HAIpUMeEp, BHITIOJTHEHUE MOAPSAHBIX PAaOOT — WHKUHU-
PMHT).

2. Ilo Bupgam:

— TOBapHbIE KPeAWTHl (MPEeAOCTaBIsieMble B OCHOBHOM 3KC-
1opTepamMy CBOMM MOKYTIATENsIM);

— BaJIIOTHBIE KPEeOUTHl (BblJaBaeMble OaHKaMU B JEHEKHOU
dopme).

3. Ilo Bamore 3aiima:

— KpEeIUT B BAJIIOTE CTPaHbl I0JKHUKA;

— KPEeIUT B BAJTIOTE CTPaHbl KPEAUTOPA;

— KPEeIUT B BATIOTE TPEThEM CTPAHBI;



— KPEeIUT B MEXIYHAPOJHbIX CUETHBIX €IMHUIIAX.

4. Tlo cpokam:

— KpaTKOCPOYHbIe (KpeauTsl 0 1-ro roaa);

— CpeJHecpoYHble (KpeauThl OT 1-T0 10 5—u JieT);

— JIOJITOCPOYHbIE (KPEJUTHI CBBIIIE S—H1 JIET);

5. Tlo obecneuenuio:

— o0ecrieueHHbIe 3aJI0roM (3aJI0rOM MOTYT OBITh TOBAphl, TO-
BapoOpacropsAIUTESIbHbIE U APYTrMe KOMMEpPUYECKHE JOKYMEHTHI,
IIeHHble Oymaru, BeKcesisl, HeIBUKUMOCTh U TieHHocTH). Koria
B KQYECTBE 3aJI0Ta 3aEMIIUK NTPEJIOCTABISET KPEAUTOPY OIpee-
JICHHYIO TOBapHYIO Maccy, 3aJI0or ToBapa B 000pOTe WM TOBapa
B niepepaboTKe, TAKOU 3aJ10T Ha3bIBAECTCS TBEPIBIM;

— OJIAHKOBBIN KPEUT BBIAAETCS MOJ] 00SI3aTENLCTBO JIOTIKHU-
Ka TIOTaCHTh €r0 B OMpE/ICTEHHBI CPOK (OOBIYHO JIOKYMEHTOM
10 3TOMY KPEIUTY CIYKUT COJO — BEKCEJIb, a BbIJAIOTCS TaKUe
KPEIUThI TOIbKO OYEHb XOPOIIIO U3BECTHBIM OaHKY U MPOBEPEH-
HBIM (pripMam W OaHKaMm).

6. Ilo TexHMKE NPEeNOCTaBICHUS:

— (pMHAHCOBBIE KPEUTHI (HAJTMYHBIE);

— aKIIeTITHbIE KPeUThI (AKLENT TPATThl UMIIOPTEPAM HJTH OaH-
KaMm);

— JIETIO3UTHO-CEPTU(PUKATHBIE KPEAUTHI;

— 00JIMraliMOHHbIE 3alIMBI

7. Tlo kpegutopy:

— YaCTHbIE KPEJUTHI;

— IIPAaBUTEILCTBEHHBIE KPEUTHI — 9aCTO OEPYT JIsI BHIXO/IA U3



MOJIMTUYECKOTO MJIM SKOHOMUYECKOTO KPU3HUCa, a TAKKE B CITy-
yae BOIHBI,

— CMEIIIaHHBIE KPEIUTHI;

— KpeauThl MeXyHapoaHbIX opranuszanuii (MB®, MBPP u

ap.).



2. BamoTHO-(pMHAHCOBBIE U
IUIATEeKHbIE YCJIOBHSI KpeJuTa

B ycnoBusi MexayHapOOHOrO KpeauTa BXOIAT CIedyIolue
MOHSITUS: BATIOTa KpeJuTa W BajioTa IUlaTexka, CyMMa, CpPOK,
YCJIOBHSI KCTIOIb30BAHM I M TIOTAITIeH s, CTOUMOCTD, BUJ] 00ectie-
YEHUSI, METObI CTPAXOBaHUs PHCKOB.

Bamora kpenura u Bamora ruiarexa. Bamora kpenura — 310
BaJIIOTa, YCTAHOBJIGHHAS TP MPEAOCTABIICHUN KPeAUTa ydacT-
HUKaMU KpeJUTHOro cornamieHus. Ha e€ BbIOOp BIMSET psin
(hakTOpOB, TaKMX KaK CTereHb e€ CTAOMIbHOCTH, YPOBEHb IPO-
LEHTHOW CTaBKU, MPAKTUKA MEXYHAPOJHBIX PACUETOB, CTEIEHb
uHpIAIMY U T. 1. BamoTtoll MexayHapOIHBIX KPEAUTOB MOTYT
SIBJIATHCS HAITMOHAJIbHBIE €IMHUIIBI, EBPOBAJTIOTHI, MEKTyHAPO/I-
HbI€ CUYETHBIE BAIOTHBIE €IMHUIILI. Baora miarexa — BajoTa,
B KOTOPO IIPOUCXOIUT MOTrallleHre KPeIuTa, OHA MOXKET HE COB-
najiaTh ¢ BAJIIOTON KpeauTa. B Takux ciydasix MOTyT UMETh Me-
CTO «MSTKHE 3aliMbl» — 3aliMBI, TPEJJOCTABJICHHBIC B BAJTIOTE Kpe-
JUTOpa, MOralialnTCcs HAITMOHATIBHON BATIOTON 3aEMIIUKA.

Cymma KpeauTa — 4acTh CCYAHOTO KamnuTasa, MpeloCcTaBieH-
Has B TOBAPHOM WJIM JIeHe)HOU hopMme 3aemInuKy. O0s3aTesb-
HO (pUKCHpyeTCsl B KOMMepUYecKoM KoHTpakTe. CymMMa OaHKOB-
CKOro KpeaWTa (KpeauTHasl JTMHUS) OnpeaesseTcsl KpeauTHBIM
COIIallleHNeM WM TyTeM oOMeHa Tejiekcamu. OObIYHO KpeauT



MIPEIOCTaBIIsIeTCs B BUJIE 10l (TpaHIlei), KOTOpble pa3jinya-
I0TCS1 110 CBOMM YCJIOBUSIM.

Cpok MexyHapOAHOTO KpeinuTa — Ba)KHOE CPEACTBO KOHKY-
PEHTHOI OOpbObI Ha MUPOBBIX pbIHKax. OH 3aBUCUT OT psijia
(pakTOpPOB: 11€71IEBOr0 HA3HAUEHU 1 KPEAUTA, COOTHOILIEHUSI CIIPO-
ca U MpejIoKeHUsl aHAIOTMYHBIX KPEAUTOB, pa3Mepa KOHTpPaK-
Ta, HAUMOHAJIBHOIO 3aKOHOJATENIbCTBA, TPAIUIIMOHHOW MpaK-
TUKWA KPEIUTOBAHMS, MEKIOCYIapCTBEHHBIX coraiieHui. s
onpeneneHus 3PPEKTUBHOCTU KpeAUTa PA3IMYaOT TMOJTHBIN U
CPEOHU CPOKH.

[TonHell CPOK MCUUCTSETCS OT MOMEHTa Hayasla MCIOJb30-
BaHUs1 KpeIuTa JI0 €ro OKOHYaTeJbHOro mnoraiieHus. Bkimovaer
NepUO, UCTIONb30BaHUS! MTPEJOCTABJIEHHOTO KPEINTA, JIbTOTHBIN
NepHo]L, T.€. OTCPOUKY MOTallIeHUs] UCTIOJIb30BAHHOTO KPEeInTa, U
NepHO] MOralleHus1, KOrja OCyleCTBIISIETCS BbIIIaTa OCHOBHO-
IO J10JIra v MPOLIEHTOB.

[onHblil CPOK HE MOKa3bIBAET, B TEYEHUE KAKOro Mepuoja
BCS CyMMa KpeAMTa HaxOIWIach B PACHOPSKEHUM 3aeMILMKA.
[Tostomy 1151 cpaBHEHUSA 3(P(PEKTUBHOCTU KPEJUTOB C Pa3HbI-
MU YCJIOBUSIMH UCIONB3YETCSl CPEAHUM CPOK, MIOKA3bIBAIOIINN, B
pacyere Ha KakoW MEepUoj] B CPEIHEM IMPUXOAUTCS BCS CyMMa
ccynabl. CpegHHi CPOK KPEANTa BKJIIOYAET MOJTHOCTBIO JIBTOTHBIM
NepHoJl U MOJOBUHY CPOKA MCIOJIb30BaHUS U TOTallleHUs Kpe-
JUTA.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npegocraBieH OO0 «Jlurpec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
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