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Cepreinn Kajeaun
OcHoBHbI€e oOHATHA B chepe MBKO

1. Me:xxayHapoaHble BAJKOTHO-KPeAUTHbIE OTHOILIEHMSA B
cucTeEMe MeKYHAPOAHbIX SKOHOMHYECKHAX OTHOI e HII

MesxayHaponHsle BaIOTHO-KpeauTHsle oTHoueHus (MBKO) asnsorcsa ogHon U3 (popm Mex-
JOyHApPOAHBIX SKOHOMUYeCKUX oTHoweHnr (MIO) Hapsany ¢ Takumu (popMaMu Kak: MeXIyHapoa-
Hasi TOProBJIsl, MEeXKIyHapOJHOE JABUKEHUE KallTajla U MHOCTPAHHBIX MHBECTULIMI, MEX JyHapOoIHasI
MUTpanus paboue CHIbl, MEKIyHapOAHOE COTPYAHMUYECTBO B OOJIACTU HAYKU U TEXHUKH, MEX/TY-
HapoJjIHOE pa3ziesieHre Tpyaa (crenuanu3anus 1 Koonepauus Iporu3BOICTBa).

MexyHapoIHble BAJTIOTHBIE OTHOLIEHUS — 3TO COBOKYITHOCTh OOILECTBEHHBIX OTHOIIEHHUH,
CKJIaJJbIBAIOIIUXCS MTPU (DYHKIIMOHMPOBAHUY BATIOTHl B MUPOBOM XO3SIIICTBE M 00CITYKMUBAIOIIMX B3a-
MMHBII OOMEH pe3y/ibTaTaMy JAesTeTbHOCTHA HAIIMOHATBHBIX XO3SICTB.

OtnenbHBIE JIEMEHTB! BATIOTHBIX OTHOLIEHUH NOSBUJIMCH €ILE B AHTUYHOM Mupe — [peBHen
I'peniun u [IpeBHEM PrMe — B BUie BEKCEIBHOTO U MEHSUIBHOTO Jena. Cieqylomen BEXol X pa3Bu-
TS SIBUIKCh CPEIHEBEKOBBIE «BEKCEJIbHbIE sipMapKu» B JIMOHe, AHTBEpIeHe, Iie MPOU3BOAUIINCH
pacueTsl 1o TpartaMm. B aroxy (peogannzma v CTaHOBJIEHUS KallMTAJIM3Ma CTajla pa3BUBaThCs CUCTEMA
MEKIyHapOIHBIX pacueToB yepe3 OaHKH.

Pa3BuTre Mex1yHapOAHBIX BATIOTHBIX OTHOIIEHUI OBbLJIO OOYCJIOBJIEHO ClIEAYIOIIMMU (DaKTO-
pamu:

— pPOCTOM ITPOU3BOIUTENBHBIX CUJT;

— CO3/1aHMEM MHPOBOT'O PbIHKA;

— yrayOneHreM MeskIyHapoqHoro pasaenenus Tpyaa (MPT);

— (popMupOBaHMEM MUPOBOU CUCTEMBI XO35MCTBA;

— UHTEpHAIIMOHAIM3ALIMeN 1 T1o0ann3aluei X03iCTBEHHbIX CBSI3EH.

MesxayHaponHble BaTIOTHBIE OTHOLIEHHS onocpenylor MO, koTtopele OTHOCATCA K cdepe
MaTeprUaIbHOTO TIPOU3BOJICTBA, pacIipe/iesieHrs], 0OMeHa, MOTPEOICHHMSI.

CymiectByer npsiMast 1 oOpaTHasi CBSI3b MEX[y BAJIOTHBIMM OTHOILEHUSIMUA U BOCHPOU3BO[-
CTBOM.

C oaHO¥ CTOPOHBI, MpoLecc OOIIECTBEHHOIO BOCIIPOU3BOACTBA, OPOKIAET MEK/1yHAPOAHBII
0OMeH TOBapaMu, KaluTaJlaMy, YCIyraMy, KOTOPbIi HEeBO3MOsKeH Oe3 oOpareHus BamoThl. [Toatomy
COCTOSIHME BATIOTHBIX OTHOILIEHUI HANPsAMYIO 3aBUCUT OT Pa3BUTHUS SKOHOMHKH — HALIMOHAIBHOMN U
MU POBOM, MOJIUTUYECKOW 0OCTAaHOBKH, COOTHOLLIEHUSI CUJI ME3K/1y CTpaHaMH U T.J1. Bkiiouenue Mupo-
BOTO pbIHKA B IPOLIECC KPyrooOOpOTa KaruTaia 03HavyaeT peBpalieHre YacTH IeHEKHOTo KaluTasa
U3 HAIIMOHAJIBHBIX JICHET B MIHOCTPAHHYIO BAJTIOTY M HAOOOPOT. DTO MPOUCXOAUT MPU MEXKIyHApPOJI-
HBIX PAaCUETHbIX, BATIOTHBIX, KPEAUTHBIX U (PUHAHCOBBIX OIEpalUsX.

C Ipyros CTOpOHBI, BAJIIOTHBIE OTHOIIEHUS BTOPUYHBI IO OTHOUIEHUIO K BOCIIPOM3BOICTBY.
OHu 0051aJaI0T OTHOCUTEIFHOM CaMOCTOSITENTBHOCTBIO M OKA3BbIBAIOT HAa HEro ooparHoe BiusiHKE. B
YCJIOBUSIX MHTEPHALMOHAIM3ALUM XO3UCTBEHHOM KU3HU YCUJIMBAETCS 3aBUCMOCTb BOCIIPOU3BO/I-
CTBA OT BHEUIHUX (PAaKTOPOB — JAMHAMHUKU MHPOBOTO IPOMU3BOICTBA, 3apyOEKHOIO YPOBHS HayKU
Y TEXHUKH, pPa3BUTUsI MEXYHAPOIHON TOProBiM, MPUTOKA MHOCTPAHHBIX KanuTtaioB. Heycroitum-
BOCTb MEXAyHAPOIAHBIX BATIOTHBIX OTHOLLIEHU, BAIIOTHBIE KPU3KCHI OKA3bIBAIOT OTPULIATEIBHOE BIIU-
SIHUE Ha ITPOLIeCC BOCIIPOU3BO/ICTBA.

CyObeKTaMu BaTIOTHBIX OTHOLLIEHUI BBICTYIIAIOT

1. LleHTpasibHble OaHKH.
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2. [IpaBuTenbcTBa.

3. YIoJIHOMOYEHHbIE OaHKH.

4. TlpeanpusTusi, OCYIIECTBIISIONIME SKCTOPTHO-UMITOPTHBIE OTIEPAIIUH.

5. BamoTHble OMpIKH.

6. lHBeCTUIIMOHHBIE U TEHCUOHHbIE (DOH/IBI.

7. ®U3UUEeCKHe JUIIa.

Ha ocHoBe nHTEepHAIIMOHAIN3ALIMY XO3UCTBEHHBIX CBSI3eU MEX/IyHAPO/IHbIE BATIOTHbIE OTHO-
IIeHU s TIOCTETICHHO MPHOOPeNN ornpe/ieieHHbIe (pOpMbI OpraHu3ary (BaTIOTHAS CHCTEMA).
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2. IToHsiTHE BAJIOTHOM CHCTEMBbI

MupoBas BaJIOTHAsI CUCTEMA SBJIAETCA UCTOPUYECKU CJIOKUBLIEUCS (POPMOM OpraHU3aliu
MEXJYHAPOAHBIX JEHEXKHBIX OTHOLIEHWH, 3aKPEIUIEHHOM MEXIOCYJapCTBEHHBIMU JIOTOBOPEHHO-
cramu. Ee BO3HMKHOBEHME 1 NIOC/IEAYOIAs IBOMIOLSA OTPAXKAIOT 0OEKTUBHOE PA3BUTHE MPOLIECCOB
MHTEPHALMOHAIM3ALMH KallUTala, TpeOyIoIInX a/IeKBaTHBIX YCJIOBUI B MEXyHAPOJHOU JEHEKHOM
cepe.

Pa3znuyalor HaMOHAJIBHYI0 1 MAPOBYIO BAJIIOTHYIO CCTEMBI.

Mupogas BamotHas cucrema (MBC) npeacraBisier co00i COBOKYITHOCTb CIIOCOOOB, MHCTPY-
MEHTOB ¥ MEXKTOCYJAPCTBEHHBIX OPraHOB, C IIOMOIIBIO KOTOPBIX OCYILECTBIIAETCS IJIATEKHO-PAaCcUeT-
HBIIl 000POT B paMKax MHPOBOTO XO3SIHACTBA.

HanponanbHas BamoTrHas cucrema — (popMa OpraHU3aliiy BJIIOTHBIX OTHOLIEHWH B CTpaHe,
ornpenesseMas HaAMOHAJIBHBIM 3aKOHOZATeNbCTBOM. OCHOBHAs 3ajavya HAllMOHAJIBHOW BaJIIOTHOU
CHCTEMBI — OIIOCPEIOBAHNE MEXK TYHAPOIHBIX IIJIATEKEN.

MBC Bkumo4aer B cedst psiJi KOHCTPYKTHBHBIX 3JIEMEHTOB, CPEIM KOTOPbIX MOKHO Ha3BaTh Clie-
AyIOLINe:

— MUPOBOM JIEHEKHBIM TOBAp;

— MEKIyHapoIHasl JIMKBUIHOCT;

— BaJIIOTHBIA KYPC;

— BQJIIOTHBIE PBIHKU;

— MEK1yHAapOIHbIE BAIOTHO-(PMHAHCOBBIE OPraHU3aLIM;

— MEKTOCYIapCTBEHHbIE JIOTOBOPEHHOCTH;

MupoBo# IeHEKHBI TOBAp NPUHUMAETCSA KaXJOM CTPAHOM B KAYECTBE SKBUBAJICHTA, BHIBE-
3€HHOT'0 U3 Hee OOoraTcTBa M 00CTyKHUBAET MEK/yHAPOJHbIC OTHOLICHHS.

IlepBbIM MekIyHApOOHBIM AECHEKHBIM TOBAPOM BBICTYNIAJIO 30J10TO. Jlajee MUpOBBIMU JIEHb-
raMy CTaJIi HaMOHAJIBHBIE BAJIIOTHI BEIYIIMX MUPOBBIX JIEpXKaB (KpeOUTHBIE IeHbIN). B HacTosAmee
BpEM B 3TOM Ka4€CTBE TAKKE PACIPOCTPAHEHBI KOMITO3ULIMOHHBIE (OCHOBAaHHBIE HA JOBEPUU K SMU-
TEHTY) JeHbIM. K HUM OTHOCATCS MEXAYHAPOIHBIE U PETMOHAJIBHBIE IIJIATEKHbIE €IUHULIBI (TaKHE,
kak CIP u go 1999 r. 3KI0).

Me:xayHaporHast BaTIOTHAS JTIMKBUIHOCTD — CIOCOOHOCTB CTPaHBI (MJIM TPYIIIBI CTPaH) odecrie-
YMBaTh CBOEBPEMEHHOE IOrallleHUe CBOMX MEXAYHAPOAHBIX 0053aTe/IbCTB IPUEMJIEMBIMU 1151 Kpe-
JUTOpa IJIATEKHBIMU CPEJCTBAMM.

C TOYKM 3peHus MUPOBOIO XO3SIMCTBA MEkKAYyHApOOHAs BAJIIOTHAS JIMKBUIHOCTb O3HAYAET
COBOKYITHOCTb MCTOYHMKOB (PMHAaHCUPOBAHUSA M KPEIUTOBAHUS MHPOBOTO IUIATEKHOrO 000poTa U
3aBHCHT OT 00ECIIeYeHHOCTH MUPOBOW SKOHOMHKH MEXJyHAPOAHBIMU PE3EPBHBIMH aKTUBAMHU.

B acnekrte HalMOHAIbHON S5KOHOMMKH MEXKAyHapoaHas BATIOTHAS JIMKBUAHOCTb YIOTPeOs-
eTCsI KaK IMoKazaTellb IUIaTekecloCOOHOCTH roCyIapcTBa. B 9TOM KOHTEKCTe ee CTPYKTypa BHITJISANT
CJeyoIUM 00pa3oM:

1. OCHOBHBIE JIEMEHTBI — O(PULIMAJIBHBIE 30JI0ThIE Y BAJIIOTHBIE pe3epBhl cTpaH (3BP)

2. PeseppHas nosuiust B MB® — nipaBo crpanbl-wieHa MB® aBromariuecku moayduTh Oe3-
YCJIOBHBIM KPEIUT B MHOCTPAHHOM BaJoTe B Ipeaenax 25% ot ee kBoTsl B MBD

3. Cuera B CIP

CoOcTBeHHBIE pe3epBbl CTpaHbl 00pa3yloT 0e3yclIoBHYIO TUKBUAHOCTb U LI cTpanbl pacrops-
KaeTCs UMM CaMOCTOATENILHO. 3a€MHBIE PECYPCHI COCTABJISIIOT YCJIOBHYIO JIMKBUAHOCTb. MexyHa-
pOnHas JTMKBUIHOCTD BHIIIOTHSAET YETHIPE (DYHKLIMM:

a) sBJISIETCS CPECTBOM 0Opa30BaHMUsl JIMKBUHBIX PE3EPBOB;

0) fABJIAETCS CTPaXOBBIM CPEICTBOM OCYIIIECTBJIEHUS MEXIYHAPOJHBIX ILIATEXKEN;

B) CJIy’KMT OCHOBOM JJ1s1 IOKPbITUSA Jie(pUIMTA IJIaTeKHOTO OalaHca;
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I') CIIY’)KUT CPEJCTBOM ISl IPOBE/ICHUS BATIOTHBIX MHTEPBEHLIMH.

OCHOBHYIO 4acTb M€K /yHAPOJHOW BaTIOTHOM JIMKBUAHOCTH COCTABJISIOT O(DUIIMAIbHBIE 30710~
TOBJIIOTHBIE PE3EpBbl, TO €CTh 3alachl 30J0Ta M MHOCTPAHHOH BAJIOTHI LEHTPATbHOTO OaHKa |
(prHaHCOBBIX OpraHoB cTpaHbl. K 30J70TOBaMIOTHRIM pe3epBaM OTHOCSTCS 3amachl 30JI0Ta B CTaH-
JapTHBIX CIIMTKAX, a TAK)Ke BBICOKO JIMKBU/IHbIE MHOCTPAHHBIE AaKTUBBI B CBOOOIHO KOHBEPTUPYEMOIA
BaJTioTe (BAIIOTHBIE pe3epBbl). Kpome TOro, B 30JI0TOBATIOTHBIE Pe3epBbl MOTYT OBITH BKJIIOUEHBI JIpa-
TOLIEHHBIE METAJUTHI (TUIATUHA U cepedpo), €CIIM OHU U UCTIONB3YIOTCS B MEXIYHAPOIHBIX CBOII — OTle-
palusixX, UM OHU MOTYT ObITh 3aJI0KEHBI U MOJ] HUX TIOJTy4YeHa BalioTa B KpeJUT. BRICOKOIMKBUIHBIE
CpencTBa JOJKHBI OBITh Pa3MEIICHBbl B BHICOKOHA/ICKHBIX YUPEKICHUAX C MUHUMAJIBHBIM PHCKOM
UX TIOTEPU, TO €CTh B YUPEKACHUSIX, IPUUKUCIEHHBIX, COITIACHO MEX/1yHAPOIHBIM KJIacCU(PUKALIUSM,
K YUYpeXJEHUSM BBICIIEH KaTeropuu HajaexkHocTu. MimeHHo nostomy cpencrsa Munguna PO nHa
BAIIOTHBIX cYeTaX B KOMMepUecKkux OaHkax B PD He oTHOCATCS K pas3psiay pe3epBHbBIX cpencts. LB
Poccru pa3mernaer 4acTb pe3epBHBIX CPEICTB Ha CYETax IIEHTPAIbHBIX OAHKOB APYTUX CTPaH, Halpy-
Mep, LIEHTPAJIbHBIX OAHKOB CTPaH «OOJIBIIION CEMEPKU».
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.



https://www.litres.ru/pages/biblio_book/?art=73197288

	1. Международные валютно-кредитные отношения в системе международных экономических отношений
	2. Понятие валютной системы
	Конец ознакомительного фрагмента.

