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AHHOTaAMSA

BuumaHuio  yuTarenss OpeACTaBieH — marepuall  (JIEKIUM)
JUISL  CTIEITUAJIBHOCTA  «DKOHOMUKA W (PUHAHCH»  AUCIUTUTAHBI
«baHKoOBCKME oIeparum». IIpennoxeHHas uHpopMalus,
HECOMHEHHO, TOMOXET IPernoJaBaTeNlio KauyeCTBEHHO W3JIOKUTh
3asBJICHHYI0 TEMYy, a Ha CEMHHApPCKHUX 3aHATUAX U KOHTPOJIBHBIX
MEPOIIPUATHUAX MMPOBEPATH OCTATOYHBLIC 3HAHUWA, OLICHUBATH 3HAHUA
y ayAUTOpUM N0 U3YUYEHHOMY IIPEIMETY U IPOBOAUTH ATTECTALMIO.
A ciaymatesieil U CTYIeHTOB — 3aKpeluTh OCBOSHHBIA MaTepual,
MOATrOTOBUTLCA K TECTOBBIM MUCIIBITAHUAM, IIPOMEKYTOYHBIM U
WUTOrOBBIM MeporpusitusM. Pabora Oyner nuHTepecHa mpogeccopcKo-
MPeToIaBaTeJIbcCKOMY  COCTaBY — BBICHIMX — y4eOHBIX  3aBeJICHUH,
CTyJIeHTaM, CIelMaIiCTaM, IIIMPOKOMY KPYyTry YUTaTesIen.
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Cepreit Kanequn
Heneno3uTHble HCTOYHUKH
NpUBJIeYEHUS CPEICTB

IL1an

1.OcHoBHBIE BUbI Heleno3uTHble ICTOYHUKOB ITPUBJICYEHU S
pecypcoB. 2.MexkOaHKOBCKUH KPEIHT.

3.9MUCCUOHHBIE U HEIMHUCCUOHHBIE LIEHHbIE OyMaru.

4 .Cnenku PEIIO.

Hapsiny ¢ BegeHreM J1eNO3UTHBIX CUETOB KPEAUTHBIE OPraHu-
3allMM YacTO UCTIOJb3YIOT IPyriue METObl IPUBJICUEHUS] ICHEXK-
HBIX KaluTaJoB, [JIaBHBIM OOPa3oM ITyTeM MOJy4eHUs 3ailMOB
Ha JIEHEKHOM PbIHKE. DTO 3a€MHbIE PECYpPChl, KOTOPbIE KPEIUT-
Hasi OpraHu3aIys MPUBJIEKAET MO0 COOCTBEHHOW WHUIIMATHUBE, a
OCHOBHasl 1IeJIb TAKMX ONepaluii — yydIlieHue JUKBUIHON MO3U-
LMY KpeaUTHOI opranuzaimu. K Hanbosiee pacnpocTpaHeHHbIM
(opmam npuBIeUEHUS CPEICTB OTHOCSTCS:

* MOJTyYeHHe 3aiMOB Ha MEKOAHKOBCKOM PBHIHKE;

* y4eT BeKceJiel U MOy4YeHUe CCy]] Y LIEHTPaJIbHOTro OaHKa;

* [IpoJaka LIEHHBIX OyMar I10 corvIalleHusiM 00 0OpaTHOM BbI-
KyIIe;



* Ipofaxka OAaHKOBCKUX aKIIETITOB;

* NIOJTyYeHHUE 3aliIMOB Ha PbIHKE €BPOJOJLIIAPOB;

* BBIMTYCK OOIUTAIIU.

[Monyuenune 3aiiMOB Ha MekOaHKOBCKOM pbiHKe. Ha 3TOM
PbIHKE TIPOJAIOTCS M TMOKYMAIOTCS JIETIO3UTHI, XPaHSIIUEeCs Ha
KOPPECIIOH/IEHTCKOM CYeTe U Ha PE3ePBHOM CUETE B LIEHTPATIb-
HOM OaHke. MexOaHKOBCKHE Omepalyy MOKa3bIBalOT CTETICHb
Pa3BUTOCTH KOPPECHOHIEHTCKUX OTHOILIEHUN MeXTy OaHKaMu.
MHorue OaHKHM, MMEIIMe Ha pe3epBHOM cYeTe M30BITOUHBIE
cpencTBa (1o CpaBHEHUIO ¢ 00sI3aTeIbHHIM MUHUMYMOM ), TIPEJIO-
CTaBJISIIOT UX B CCy/y (Y4aCTO Ha OJIMH JIEJIOBOM JIEHb). YCIOBUEM
OTepaIK CITYKUT 0053aTeIbCTBO 3a€MIIMKA BBIKYIATh 1IEHHbIS
Oymarv Ha CTPOro YCTaHOBJICHHYIO JaTy W IO 3apaHee OIpe[e-
JICHHOM LICHE.

LleHTpamM30BaHHBIE U MEXOAHKOBCKME KPEAUTHI YIOOHBI
TeM, YTO OHHU MOCTYNAOT B PaCHOpsiKeHUE OaHKa-3aeMIIUKa
MPAKTUYECKU HEMEJIEHHO U He TpeOyIOT pe3epBHOro odecrede-
HUSs1, IOCKOJIbKY HE SIBJISIIOTCS BKJIaJaMU. 3HAUE€HUE PbIHKA MEX-
OaHKOBCKUX KPEIOWTOB COCTOMT B TOM, UTO, TMepepacrpenesss
U30bITOYHBIE JJIs1 HEKOTOPBHIX OAHKOB PECypChl, TOT PHIHOK I0-
BbIIIAeT 3(pPEKTUBHOCTD UCTIONIL30BAHUSI KPEUTHBIX PECYPCOB
OaHKOBCKOH CUCTEMBI B LiesioM. Kpome Toro, Hasmmuue pa3BUTOro
PbIHKA MeXOaHKOBCKUX KPEIUTOB MO3BOJISIET COCPEOTOUNBATD
B OTIEPaTUBHBIX pe3epBax OAHKOB MEHbIIIE CPEJCTB /1715 MOIep-
JKaHUS UX JIMKBUTHOCTH.

Yuer Bekceneir u nonydyenue ccyq y LleHTpanbHOrOo OaHKa



P®. [Tonyyenue 3aiimMa y IEHTPaIbHOTO OaHKA — TO TPATUIIOH-
Hasl TIACCWBHAsI Orepalvsi KomMepueckux OaHkoB. Kommepue-
CKHWe OaHKU TMOJTy4aloT KPeIUThl Y IEHTPAJIbHOTO OaHKa B (hopme
niepeyJeTa u rnepesasora BeKceliei, B Hopsijike pepuHaHCHpPOBa-
HUS, a TaKke B (hopMe JTOMOAPIHOTO KPEINTa, T.€. TIOJT 3aJI0T TO-
CYIapCTBEHHBIX IIeHHBIX Oymar. Kak mpaBuiio, 3T¥ ccy/ibl Kpat-
KOCPOYHbIE Y HA3HAYEHUE MX B BOCIIOJHEHUM MPU HEAOCTATOU-
HOCTU PECYPCOB Y KOMMEpPYECKHMX OaHKOB, BBI3BAHHOW CE30H-
HBIMH (PaKTOPaMU U YPE3BBIYAHBIMU OOCTOSATEIHCTBAMU. YUET
BEKCEJIEH U TPATT 3aKJII0YAETCSA B JOCPOYHOU OIUIATE UX 34 HEKO-
TOPBIA KOMUCCUOHHBIN COOP.

Cornammenuss 06 ooparaom Boikyrie (caenku PEITO) Bo3HUK-
JIM KaK HOBbIE UICTOYHUKH PECYypPCOB KOMMepUecKux 6aHkoB. Ta-
KOE COTJIAllIeHHe O TMPOjiaXke aKTUBOB HA YCIIOBUSIX OOPaTHOTO
BBIKYIIa B YCTAaHOBJIEHHBII CPOK M IO 3apaHee COIIACOBAaHHOM
HIeHe MOKET ObITh 3aKJTI0UYE€HO MeXy OaHKOM U (pUpPMOii, eciu
(upma kenaer BIOKHUTH OOJBIIYI0 CYMMY HAJIMYHBIX JIEHET Ha
OUYeHb KOPOTKHUH cpoK. BaHk mepenaer hupme 1ieHHBIE Oymaru
¢ 00513aTeJIbCTBOM BBIKYIIMTh WX Yepe3 OIpeJe/IeHHBIN CPOK TI0
Oosiee BBICOKOH 1ieHe. Pa3HuIa Mexy STUMHU IIeHaMH COCTaB-
nsieT (PaKTUYeCKylo TUiaTy OaHKa 3a KPeAuT, KOTOPBIM Tpeio-
craBwia emy pupma. [Ipeumyimectsom caenok PEIIO aBnsiercs
HEBBICOKMIA PUCK, TaK KaK OHU OOBIYHO 0OECHIeUMBAIOTCS TOCY-
JapCTBEHHBIMU [IEHHBIMU OyMaramu.

[lo mMepe nanbHENIIEro CHUKEHUsI TOXOTHOCTH Ha PhIHKE TO-
CYAApPCTBEHHBIX IIEHHBIX Oymar OaHKH CTpeMsTCsi B OOJbIIei



CTETICHU TIePEOPUSHTHPOBATHCS HA PHIHOK KOPITOPATUBHBIX LIEH-
HBIX Oymar, CHIKEHHE PUCKa Ha KOTOPOM BO MHOTOM OyIeT 3a-
BHCETh OT Pa3BUTHS PbIHKA MPOU3BOHBIX HHCTPYMEHTOB.

[Ilupokoe pacripocTpaHeHHe TMOMyYMIN OIepalfy 1Mo MpH-
BJICUCHUIO CPEICTB MTyTEM BBIITyCKa OAHKOBCKMX BeKceei. Bek-
ceJb yIoOeH TeM. 4TO, B OTJIMYME OT JIETO3UTHOrO WK coepera-
TEJILHOTO CepTU(PUKATA, MOXET MCIOIb30BaThCS KaK PacyeTHOE
CPEICTBO M TepesiaBaThCsl ¢ IOMOIIBI0 MHIOCCAMEHTa (Tiepe/a-
TOYHOM HaJmucK). BioxeHune KimeHTaMu B OAHKOBCKHE BEKCEJIN
CBOMX BPEMEHHO CBOOO/IHBIX CPEICTB SIBJISIETCS I HUX HAJIeXK-
HBIM, TPUBJIEKATEIbHBIM M BBITOTHBIM JICJIOM, a Uit OaHKOB —
YCTOMYMBBIM M CAMOCTOSITEJIBHO PETYJIUPYEMBIM PECYPCOM CPOY-
HOTO XapakTepa B IeJIsIX TOCIEIYIOIero pa3MelieHrst B 0aHKOB-
CKMe aKTHBBL. KpoMe 3Toro Bekcesu He MOJIeKaT perucTpariiy,
Kak Jpyrue meHHele Oymaru, 4to odnerdaer 6aHKam padoTy C
HUMH U JaeT BO3MOXHOCTb X IIMPOKOTO PUMEHEHHSI.

BaHKH BBIITYCKAIOT [Ba BHA BEKCEJEH:

*TIPOIICHTHBIE;

* IMCKOHTHBIE.

[TporieHTHBIe BEKCENU MpOoAAIoTCs (PU3MUECKUM U I0pUIUe-
CKMM JIMI[AM T0 HOMHHAJIBHON cTromMocTu. [lpu morameHnn
BEKCellsl MPOM3BOIUTCS HAYMCIICHUE MPOLEHTOB Ha BEKCEb-
HYIO CYMMY U BeKceJeIepKaTesTio BHIIUIAYMBASTCs HOMUHAIbHAS
CyMMa BeKcellsl, yBeIMUeHHasi Ha CyMMY HaYMCJIEHHBIX ITPOLIEH-
TOB, KOTOpasi U COCTABIISIET €r0 JOXOI.

JIMCKOHTHBIE BEKCEM MPOJIAIOTCS TI0 TIeHe HIKe HOMHUHAA (C



JUCKOHTOM), a TIOrallleHre MPOU3BOAUTCS 10 HOMUHAIBHOU CTO-
umoctu. Takum 0Opa3oM, pa3HUIA MeXTy [IEHOU MoralieHus u
IIEHOH, M0 KOTOPOI BeKceneepxaresb Mpuoopes BeKcelb, CO-
CTaBJISIET JOXO[ IO BEKCEIO.

[Mponaka OGAHKOBCKMX aKIIENTOB 3aKJIIOYAETCSl B COINIACUU
OaHKa aKIIEeNTOBATh MIEPEBOIHON BEKCEIb, BHICTABJICHHBIN JKC-
MOPTEPOM WJIM UMIIOPTEPOM Ha JaHHBIA OaHK. AKIIENTOBaHUE
BeKkcesiss OAHKOM C BBICOKMM PEUTMHIOM Ha pbIHKE OaHKOB-
CKUX YCJIYT MOBBIIIAET KOHKYPEHTOCTIOCOOHOCTD aKIIENTOBAHHO-
T'O BEKCeJIs.

EBponosiapbl — 3T0 BKJ1a/ibl, BoIpakeHHbIE B 1oyi1apax CIIA,
HO MpUHA/AJIekaIye OaHKaM WK JPyTUM BIIaJIeNbIaM, Paciosio-
skeHHbIMU 3a nipeaenamu CIHIA, Bkimouast punmalisl aMepuKaH-
CKUX OAHKOB.

Jlnst mpuBJIeYeHUsT CPEJICTB aKIIMOHEPHBIE OAHKW MOTYT BbI-
MycKaTh COOCTBeHHble oOnuranuu. OOnuranuu 3aKpervisior
MIPaBO €€ BJaJesiblia Ha MOTy4YeHUE OT SMUTEHTA B MPEAYCMOT-
PEHHBI B HEU CPOK €€ HOMHUHAJIBHOM CTOMMOCTH WJIM MUMYIIIe-
CTBEHHOTO 3KBUBaJieHTa. OpraHu30BaTh SMUCCHIO OOJIUTAIAN
CJIO)KHEE, YEM OPraHU30BaTh BBITYCK CEPTU(DUKATOB U BEKCETIEH.
OOnmuranuy OTHOCATCS K SMUCCHOHHBIM IIEHHBIM Oymaram u
TIO/IIeKAT TOCYJAPCTBEHHOW perucrpanuu. Beimyckaembie OaH-
KaMu OOJIMTallii MOTYT OBITh:

* UMEHHbIMU WUJIM HA TIPEbSIBUTEIIS;

» 00ecrieYeHHBIMU WK Oe3 00ecieueHu

* IPOLIEHTHBIMU WJIA JUCKOHTHBIMU;



* KOHBEPTUPYEMBIMH B JpyrHie IeHHble OymMarv Wil HeKOH-
BEPTUPYEMBIMU;

* C €IMHOBPEMEHHBIM IIOTallIEHUEM U C MOrallleHUEM IO Ce-
pUAM.

[Ipu BhIITyCKe MMEHHBIX OOMUranuii GaHK 0Os3aH BECTH pe-
ecTp ux

BJIQJICTIBIIEB.

B kauectBe oOecrieyeHHs] BBICTYNAIOT 3aJI0T, MOPYYUTENIb-
CTBO, OaHKOBCKas TapaHTHsl, TOCYJAPCTBEHHAS WJIM MYHHIIU-
nanpHas rapanTus. [IpeameTom 3amora MOryT ObITh TOJIBKO TIeH-
Hble OyMard U HeJBMKMMOE MMYILECTBO, PHHAIeKAIINE Ca-
MOMY OaHKy JTMOO TPEThMM JIMIaM (B TOM YKCIIe U MHOCTpPaH-
HBIM), IPEIOCTABUBIIMM UX OAHKY B Ka4eCTBE 00eCTIeUeHU ST IS
1ieJiefl BhIITycKa oOnmuranmii. baHK MOXeT BBITyCKaTh OOnMra-
1M 6e3 oOecreueHust He paHee TPEThEro rofa ero CyiecTBoBa-
HHUSI TIPY YCJIOBUM HAJUIEKAIIETO YTBEPKICHHS K 9TOMY Bpeme-
HM IBYX rofioBbIX OanaHcoB. [IpeocraBieHue odecrieueHus Tpe-
THUMH JIUIIAMH TIPU BHITyCKe OAaHKOBCKUX OOJIUTaInii TpedyeTcs
B CITyvasx:
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