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BHumaHuio uynTarens npeacraBieH Marepuai (JIKIUK) ISk CIENAATbHOCTH
«IKOHOMMKA U (PpUHAHCHI» TUCHUTUIMHBI «baHKOBCKME onepaumuy». [IpenyioxenHas
uHpopmalusi, HECOMHEHHO, ITOMOKET MTPenoAaBaTesio KAaYeCTBEHHO U3JIOKUTh
3a4BJICHHYIO TEMY, 4 HA CEMUHAPCKUX 3aHATUAX U KOHTPOJIbHBIX MEPOITPUATUAX
IPOBEPATHh OCTATOYHBIE 3HAHW S, OLICHUBATh 3HAHUS Y AYAUTOPUM 110 U3yYEHHOMY
MpeIMETY U IPOBOAUTH artecTaruio. [ljis ciuymaresaer U CTyIeHTOB — 3aKpeTuTh
OCBOEHHBIN MaTepuaJl, MOArOTOBUTHCS K TECTOBBIM HUCITBITAHUSIM, TTIPOMEKYTOYHBIM
Y UTOTOBBIM MeporpuATusaM. Padorta Oyaet nHTepecHa mpodeccopcKo-
MIPEroIaBaTeIbCKOMY COCTaBY BHICIITMX YUYeOHBIX 3aBEICHUM, CTYJICHTAM,
creruaIrcTaM, MPOKOMY KPYry uuTaresiei.
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Cepreii Kaneann
Cnoco0bl CTpaxoBaHHUSA BAJIOTHBIX PHCKOB

Ilnan
1.HOHHTI/I€ 1 BUJIbI BAJIIOTHBIX pI/ICKOB, CHOCO6I>I 170,84 yMGHbH.[@HI/IH
2.®opeapaHbie U (HbIOYEPCHBIE CETKH, BAJTIOTHBIE CBOIIBI U OIMIIMOHBI

BasioTHBIN pHCK — 3TO BEpOATHOCT TIOHECTH YOBITKY B pe3yJibTaTe KoJIeOaH!id BAIIOTHBIX Kyp-
coB. OCHOBHBIMY BaJIIOTHBIMU PUCKAMHU SIBJISIIOTCS:

* KOMMEPUECKUE;

* KOHBEPCHUOHHbBIE

Kommepueckue pucky cBsi3aHbl C HEKEJTaHUEM WJTM HEBO3MOKHOCTBIO JIOJKHUKA, WM FapaHTa
3aIIaTUTh TI0 CBOMM 00SI3aTENIbCTBAM.

KonBepcroHHbIE pUCKH MOIPa3yMEBAIOT PUCKHU BAJIIOTHBIX MOTEPH 110 KOHKPETHBIM BATIOTHBIM
OIepaLusIM.

Haubonee pacrnpocTpaHeHHBIMM METONAMM CHMKEHUS KOHBEPCHOHHBIX PHCKOB SIBJISIOTCS
X€/IKMPOBAHUE U BATIOTHBIE CBOIIBI.

[Tpu coBepiieHN KOHBEPCUOHHOW BATIOTHOW CIEIKM OaHK TOKYIAaeT OJHY BATIOTY M ITPOJAeT
apyryio. Crienka ¢ HeMe/IJIeHHOM MOCTaBKOM BATIOTHI O3HAYAET, YTO YacTh PECYpcoB OaHKa B BAIIOTE,
KOTOPYIO OH IPOJIAET, BKJIA/IBIBAETCS B APYIYIO — NOKYIIAEMYIO BAJTIOTY.

Ecnu 6aHK coBepIiaeT c/ieiky Ha CpoK, To TpuodpeTast TpeOOBaHUE B OTHOW BAIIOTE, OH MPH-
HUMaeT 00s3aTeIbCTBO B APYror BamioTe. B pe3ynbrate B akTHBax M naccupax OaHKa (B JEHEKHOM
dopme min B (popme 00513aTeNNbCTB) MOSBISIIOTCS JBE PA3IMYHBIE BATIOTHI, KYpPC KOTOPBIX U3MEHsI-
eTcsl He3aBUCHMO APYT OT Apyra. DTO NPUBOJUT K TOMY, UYTO B OINpPEESICHHbII MOMEHT OHU IOBbI-
IIAI0T NACCHB (BO3HUKAET MPUOBLIb) UM HA0OOPOT (BO3HUKAIOT YOBITKH).

CootHortieHre TpeOGOBaHUIA U 00S3aTENILCTB OaHKA B MHOCTPAHHOW BAIIOTE OMpENeNsieT ero
BaJIIOTHYIO MTO3UIIMIO. B cilydae nx paBeHCTBa 110 KOHKPETHOM BAJIIOTE BAIIOTHAS MO3ULMS CUMTAETCS
3aKPBITOH, a MPU HECOBMAICHUU — OTKPBITOM.

OTKpbITast BATIOTHAS TO3UILIMSI MOKET OBITh KOPOTKOM, €CJIM MACCHBBI U 00513aTeIbCTBA MO MPO-
JaHHOM BAJTIOTE MPEBBIINAIT AKTUBBI M TPEOOBAHUSI IO KYTUICHHOH BaJIIOTE.

BaHKkoBCKMi1 BAIOTHBIN PUCK MPOSIBIISIETCS IIPY OTKPHITOM BAaTIOTHOM MO3ULIMU, KOTOPAs SIBJISI-
ercst ero BeipaxkenueM. CiieoBaresibHO, 3(p(PEeKTUBHOE YIIPaBJIEHNE BATIOTHBIM PUCKOM MOXET OBITh
o0ecreyeHo TOJIbKO Ha OCHOBE 3(P(EeKTHUBHOTO YIpaBJICHUsI OTKPHITOM BATIOTHOW mnosurueit. [Ipu
OIpe/IeNICHN BEJIMYMHBI OTKPHITON BATIOTHOW MO3UIIMK 10 KOHKPETHOHN BATIOTE HEOOXOAMMO TIPH-
HUMATh B pacyeT BCe aKTHBHI (TpeOOBaHMUS) U MACCUBBI (00s13aTeNILCTBA) OaHKA, BEIPAKEHHbBIC B ITOU
BaJIOTE.

PerynrpoBanue OTKpBITON BaJIIOTHOM MO3ULIMY OCYILECTBIIAETCS 151 AOCTUKEHUS CIIETYIOIINX
LeJen:

* yrpaBiieHue OAaHKOBCKUM PHCKOM;

* HEJIONYIIEHNEe HApyIIeH! s TPeOOBAHUI K MO3UIIMSM BATIOTHOTO PUCKA (JIMMUTOB OTKPBITON
BaJIIOTHOM MO3ULIMM), YCTaHOBJIEHHBIX bankom Poccum.

Cy1iuectByer ABa METOa PeryJIMpOBaHUs OTKPBITON BAJIIOTHOM MO3ULIVN:

* Xe)KUPOBaHUE;

* JIMMUTUPOBAHUE.

XemKUpoBaHUE — ITO METOJ PeryJupoBaHUs OTKPHITOW BAIIOTHON MO3UIMEN, OCHOBAaHHBIN
Ha CO3JJaHUY KOMIIEHCUPYIOUIEW MO3ULIMY, TPU KOTOPOM MPOUCXOAUT YaCTUYHASL UJIM MOJIHAS KOM-
TMIEHCAIUS1 OJJHOTO BATIOTHOTO PUCKa (MPUOBUIM MM YOBITKOB) IPYTMM COOTBETCTBYIOIIUM PUCKOM.
WHcTpyMeHTaMu XeIKMPOBAHUSI OTKPBITHIX BATIOTHBIX IMO3UIIMI OaHKa SBJISIOTCS:
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* CTPYKTYypHasi 6aaHCUPOBKA (AKTUBOB U MACCHBOB);

* (bopBapAHBIN KOHTPAKT — 3TO COMJIAlIEHUE MEXIY JBYMsI CTOPOHAMHU O Oyayllen MmocTaBKe
BAJIIOTHI, KOTOPOE 3aKJTIOUEHO BHE OMPIKH.

dopBapIHbIA KOHTPAKT SIBJISIETCS] 00S3aTENbHON ISl UCTIONHEHUsI CAEJKOM, KOTOpast 3aKJIio-
YaeTcs ISl CTPaXOBaHM MTPOJABLIA WM TIOKYTIATeNsl OT BO3MOXKHOTO HEOIaronprsaTHOTO U3MEHEHU I
BaJIIOTHOTO Kypca.

BamotHelil Kypc (pUKCHpyeTcsl NP 3aKJIIOUEHUU CIEJIKHU, a Mepejada BalioThl IPOMCXOAUT
yepe3 onpeieseHHbI Ieproj] BpeMeHH, 0ObIYHO uepes 1, 2, 3, 6 u pexe uepes 12 mec.

OcobeHHOCTh (POPBAPAHOTO PHIHKA COCTOMT B TOM, UTO HET CTAaHAAPTU3AIMY (DOPBAPIHBIX KOH-
TPAKTOB.

dopBapaHblii Kypc caraeTcs U3 Kypca ClioT Ha MOMEHT 3aKJII0YEHUsI CAEIIKU U PEMUHU (Ha3bl-
BaeMOU «peropT») WIK JUCKOHTA (HA3bIBAEMOT'O «JIeropT»). ByneT m 1o chelika ¢ npeMuen win
JMCKOHTOM, 3TO 3aBUCHUT OT MPOLIEHTHBIX CTABOK HA MOMEHT 3aKJII0ueHHs KoHTpakTa. Eciu Kypc no
CPOYHOM ClIeJIKe HUKE, YEM KypC MO0 KaCCOBOM OIepalvy, TO U3 Kypca CHOT BBIYUTAETCS JUCKOHT.
Ecmm ke, Ha060poT, Kypc M0 CPOYHOM CHEIIKE BHIIIIE, YeM 0 HAJTMYHOH OMeparvy, To K Kypcy CHOT
10 IAHHOW CJIeJIKe TPUOABIISIETCS IPEMHUSI.

Hmmnoprep Bceraa 3aMHTEpPEeCOBaH B CHWKEHUH BATIOTHOTO Kypca. UToObl 3acTpaxoBath ceost
OT U3MEHEHUs Kypca B CTOPOHY yYBEIUYEHUs, OH MOKET OOPAaTUThCS B OaHK M 3aKJIIOYMTh KOHTPAKT
Ha MPUOOpETeHNe BATIOTHI C TIOCTABKOM B TOT CPOK, B KOTOPbIN eMy HEOOXOAMMO OYyJIeT OCYIIIECTBUTh
miarex. Kypc (popBapa MoxkeT okazaTbesl BbIle Kypca CIOT, ¥ TOT/ia MMITopTep OyJeT HECTH JOTMOoJI-
HUTEJIbHBIE 3aTpaTrhl, HO 3TU 3aTPaThl ONPABAAHHBI TEM, YTO MO3BOJIAIOT 3AIIUTUTh UMIOPTEPA OT
OoJiee HEOIArOMPUATHBIX N3MEHEHHI Kypca.

Lenb oneparuii XeKMPOBAHUSI 3aAIUTUTH OT HEOIArONPUATHBIX M3MEHEHUI KypCoB MOCpel-
CTBOM OTKPBITHSI TIO3UIMU Ha (PBI0OYEPCHOI OUprke B CTOPOHY, POTHUBOIOJIOKHYIO UMEIOIEHCS Wn
IJIaHUPYEMOH TO3UIIMU Ha PHIHKE CIOT.

OpnuuM 13 Hanbosiee YCMEeNHBIX U B TO ke BpeMsl HanOoJiee MPOTUBOPEUMBBIX HOBOBBEICHUI
Ha MUPOBBIX (DMHAHCOBBIX PBIHKAX B ITOCJIEAHUE AECATHIETHS CTAJIO HA4aJI0 TOPrOBJIM (DMHAHCOBBIMU
(bprouepcamu.

®uHaHCOBBIN (PbIOYEPC — ITO COITIAlIEHHEe O TIOKYIKE WU MPOJake TOro WM MHOTO (pUHAHCO-
BOrO MHCTPYMEHTA 10 3apaHee COITIACOBAHHOM IIeHe B TEUSHUE OIPEIEICHHOrO Mecsa B OyayIem
(B ompesieNleHHbII AEHb 3TOr0 MECSLA).

V priHKa (PMHAHCOBBIX (DHIOUEPCOB €CTh PsJl XaPAKTEPUCTUK, OTJIMYAIOIIHUX €0 OT IPYTUX Cer-
MEHTOB (PMHAHCOBOTO PbIHKA:

* (pbIOYEPCHBIE KOHTPAKTHI CTAaHJAPTU3UPOBAHBI;

* [IOCTaBKa IIPOM3BOAMTCS B CTPOTO ONpPEIEIEHHbIE MECSLIbI;

* peaJibHOM MOCTaBKM (DMHAHCOBBIX MHCTPYMEHTOB, KaK IPaBUJIO, HE TPOMCXOIUT;

* €CJIM JIMKBUAHOCTb TOIO WJIM MHOTO (pbloyepca Maja, TO (bbloyepc MepecTaeT CylniecTBOBATh;

* pacxojibl Ha OCYILECTBJIEHUE TOPTOBJIH (PploUEpPCaMU OTHOCUTEIBHO HEBEJIUKHU.

OpHUM U3 HEJOCTATKOB X€IKMPOBAHUS SBIISETCS TO, YTO B CIydae MPOAaxu (hpplouepCHOrO
KOHTpaKTa MpoJaBell 3apaHee OTKA3bIBAETCS] OT BOBMOXKHOCTH TMOTYUYUTh OOJIBIINI JI0XOM B CIydae,
€cJIM Kypc pe3ko Bo3pacteT. Ho B To ke Bpems Xe)KupoBaHHUe IIOMOTaeT YCTPaHUTh 3aBUCUMOCTb OT
M3MEHEHHsI BATIOTHOTO Kypca B OyaymieM. OTKa3 OT Xe)KUPOBaHHS O3HAYAET CTpeMJIEHHE yraJaTh
TEeH/ICHIIMIO U3MEHEHHUsI BATIOTHOTO Kypca, a, CJIeI0BaTeIbHO, PUCK Oy/IeT BHIIIE.

KoHTpoJubHbIe BOpoOChI

1. Kakue Bujibl BAJIIOTHBIX PUCKOB CYILIECTBYIOT?

2. Kak ocyiecTtBisieTcsl yrpapjieHUe BATIOTHBIMU pUCKaMu ?

3. Kak npoBoauTCsl CTpaxoBaHUE BAJIIOTHBIX PUCKOB?

4. Kakum 06pa3oM ocymecTBIsSIioT (hopBapAHble KOHTPAKTHI, (DbI0YePCHBIE KOHTPAKTHI?
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HopmaTuBHo-npaBoBasi 0a3a

®enepanpubiid 3akoH ot 10 mexadpss 2003 1. Ne 173-®3 «O BamOTHOM pEryIMpOBaHUM U
BaJIIOTHOM KOHTPOJIE».

®denepanbHblid 3aK0H OT 26 MapTa 1998 1. Ne 41-P3 «O gparoueHHbIX METa/UIax U JparoueH-
HBIX KaMHSX».

denepanbHbiii 3akoH OT 8 nekadpst 2003 1. Ne 164-P3 «O06 ocHOBax rocy1apcTBEHHOTO pery-
JIMPOBaHUsI BHELTHETOPrOBOW 1€ATEIbHOCTI .

[Mocranosnenue [paButensctBa PO ot 30 mionst 1994 . Ne 756 «O06 yTBepKIeHIN TOJIOKEHHSI
O COBEPIIEHNUH CAEJOK C AparolieHHbIMU MeTaJllaMu Ha Tepputopuu Poccuiickoit @enepatinm».

[Monoxenne banka Poccrn ot 19 nekadpst 2001 . Ne 169-I1 «O6 ycranoBnenun LleHTpans-
HbIM OaHkoM Poccuiickoit ®enepaiyy opUIMaIBHBIX KYPCOB MHOCTPAHHBIX BAJIOT K POCCUICKOMY
pyOIo».

ITonoxenune banka Poccun ot 28 anpens 2004 r. Ne 256-I1 «O BpemMeHHOM NOpsAAKE BbIAYN
Bbankom Poccun iopuandeckum MiaM-pe3ueHTam, He SABISIOIUMCs KPeAUTHBIMU OpraHu3alsAMU
Y BAJIIOTHBIMU OMpPKaMHU, pa3pellieH!i Ha OTKPBITHE U UCTIOb30BaHME CYETOB B OaHKAX 3a IpeaesiaMu
tepputopun Poccuiickoit Penepauum».
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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