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BaaaucaaB bojgoTun
IIInapraiaxu naBecropa (1 4.)

**Cokpawmennass vactp [lnmaprasku mia ueBecropa (1
4yacTp)**

**[IpequcnoBue™*

Mse 14 ner, u 1 uHBecTUpy10 Ha (POHIOBOM pbiHKe. Hauan
sl IHBECTUPOBATh B 9 JIeT, HO TOrza s MHBECTUPOBAJ B POCTEN-
e akuu U oonuranuu, Takve Kak "Herckuit mup" u OP3.
Ceitvac s1 KBaIM(PUIIMPOBAHHBIA MHBECTOP U MPEANPUHUMATEITb.
DTa Mosl TiepBasi KHUTA, MO3TOMY, MOXKATyICTa, HE CyUTe CTPO-
ro. B 2025 roay BbIiiieT BTOpasi KHUTA, IJie BCE MOMEHTHI OyIyT
pacriicanbl 6oJiee MogPOOHO. A MOKa MPOCTO XOUETCS TOCMOT-
peTh, KAKOBO 3TO — OBITh MKCATEJIeM, TIOTOMY UTO MEHSI BCE Bpe-
MsI TIpUBJIEKaIa OM3HeC-JIuTeparypa, u 5 e€ mpocto oodoxamw. Ec-
JIM Bbl HAIIUTA KaKyl0-TO OIIMOKY, HETOYHOCTh WJIM XOTHUTE TO-
OarogapuTh 3a MOMYYEHHbIE 3HAHWS, MOXKATYHCTa, HATUIIUTE
Ha Molo Tiouty: vy.vladislav.vy@gmail.com. Cniacu6o Bam, 4m-
TaTeNld, YTO YUTAETe STy KHUTY, U MorHaau! B TauHCTBEHHBIN
mup unBectuiui! Cepiika Ha Telegram kaHasl ¢ WLTIOCTparusi-
MU 13 3TOU KHUTH: https://t.me/+uFc7KecS 95iMjgy

**YT10 TaKOe MHBECTULIAN ™ *


https://t.me/+uFc7KecS_95iMjgy

WNuBectuiiuy — 3TO METOJ| BJIOKEHUS IEHEKHBIX WJIM UHBIX
CPeACTB B MPEAIPUHUMATENbCKYI0 WIN APYTYI0 AesITebHOCTh
IUIsl TIOJy4eHUsl BbIroAbl. VIHBeCTUIMU ObIBAIOT COBEPIIEHHO
pasHBIX BUIOB U C PA3HOU CTEINEHbIO pUCKa. B 3TON KHMre 5 Ha-
TMUIILY PO MPOCTEUIITNE MEXAaHU3Mbl UHBECTHUIIVI U BBIAEIIIO aK-
THUBBI, [0 MOEMY MHEHHIO, C pa3HOU CTeNeHbl0 pucka. Eciau Bol
yke 3HaeTe Mpo MPOCTEHIINE MEXaHU3MbI, TO MOXETE CMEJIO JIU-
CTaTh KHUTY JI0 pa3jielia 00 akTUBaX C Pa3HOU CTETIeHbI0 PUCKA.

** AKTyaJIbBHOCTb MHBECTULIMIA™ *

WHBecTuImy B Hallle BpeMsi Kak HUKOT/IA aKTyaJIbHbl, OCOOEH-
HO 10 cocTossHMIO Ha 2024 rof, Tak Kak (DOHAOBBIA PHIHOK OILY-
TWJI OYEHb CYIIECTBEHHYIO IPOCAJIKY, OCOOEHHO JIeTOM. YecTHO
TOBOPs, S TOXKE 3Ty MIPOCAJKY OLLYTUJI Ha CBOEM NOpTdee, HO
OHa MHOTOMY MEHsI Hay4mJia, OCOOEHHO TOMY, UTO He HaJ0 Jiep-
JKaTh BCE AMLA B OJHOU KOp3uHe. To eCcTh HyKHO paclpeesisaTh
akTuBbl. To, 4TO MHE MOAXOMUT, — OoJiee pUCKOBAaHHAsI CTpaTe-
TUsl C KOPOTKHMMHU ClIeJIKaMu. Tak 4To KTO €Ile HU pa3y HUYEro
HE NIOKYIaJl B UHBECTULUAX, 51 BAM OYEHb 3aBU/YIO, UTO BbI IIPH-
XOWTE HA TAKOW MPEKPACHBIN M OJaronpUsITHBIA PHIHOK TOCIIE
TaKOU MPOCAIKH.

[Touemy He Bkian, a uaBecTrMK? Korga Bel KJIafeTe I1€HbIA
Ha BKJIaJI, Y BAC HET PUCKa, KPOME TEX CJTy4aeB, KOI/a Bbl KJIaJie-



Te Ha BKJ1aj 1,4 mutH py6neit. Ho u mprObUIb 10 BKJIaly MEHbIIIe,
MO3TOMY OH MOAOUJET TEM, KTO HE TOTOB UJITU HA PUCK, A TEM,
KTO BCE-TaKM rOTOB, Oy/IeT MHTEPECHO NpounTaTh KHUTY "IlImap-
rajgku uHeecropa (1 4)", moToMy 4TO 5 MbITAJICS CAENATh €€ MaK-
CUMAJILHO MOHSITHON U HE [UTMHHOM.

**Mcropuss ”HBECTULIAN **

[NepBbie akiwn 1 (poHIOBasT OMprKa TOSABWINCH B AMcTepia-
Mme B 1602 rogy. Tam xe cranm ToproBaTh NEpBBIMUA AKLMAMU
u oonuranusmu, u cryctst 101 rog TTérp I yxxe permmn oTKphITh
nepByio oupxy B Poccun u otkpein e€ B Cankt-IlerepOypre.
[epBoii akimoHepHou KoMmnanuer B Poccuu crana Poccuiickas
TOpryioIiasi KOMIaHus1, OHa ObUIa yupexjieHa 24 despains 1757
roza.

**Bpioop Opokepa**

Bri6op Opokepa — 3T0 mepBoe, UTO MPEACTONT BaM C/IeaTh,
TI03TOMY I ¥ PelllvJI HalvcaTth Mpo 3TOT nporiecc. bpokep — 310
MIOCPE/THUK MeX 1y Oupskeit 1 Bamu. [1pu BeiOOpe Opokepa HyKHO
BCer/ia u3yvarhb pedThHT 6pokepoB. [lociie Toro Kak Bel BHIOpaiu
KOHKPETHOTO OpoKepa, HaJlo U3yYUTh BCE YCIIOBUS, Mpeiarae-
Mble OpokepoM. Tlociie 3Toro Hy)KHO BBISICHUTh, KAKUE PHIHKU U
aKTHBBI JOCTYITHBI Yepe3 Opokepa, MOTOMY YTO y Pa3HbIX Opo-
KEPOB BCE MO-pa3HOMY: HEKOTOPbIE aKTUBBI JJOCTYITHBI, & HEKO-



Topble HeT. EIE oueHb BaXHO MPOBEPUTH, O] CAHKLMSAMU JIU
opoxkep. Ilocie Bcero mepevrcaeHHoro Hy:KHO MPOBEPUTD, Ka-
KoW TapuHbIIA TUIaH npeiaraeT Opokep. Eciu Bb coOnpaetech
TOProBaTh 4acTo, a He ObITh JOJITOCPOYHBIM MHBECTOPOM, TO
BaM COBETYIO B3STb Tapu( ¢ HU3KOM KOMUCCHEN 3a cAesKy. Bor
camsle omysipHbie Opokepsl B Poccun: T-unBectuim, Coep-
6ank MuBectuium, Anbpa-bank MuBectuimu.

**()CHOBHBIE UTHBECTULIMOHHBIE 3aKOHBI**

Jloporue ynrtaTesnu, s BAC OUY€Hb XOPOIIO MOHUMAIO, YTO, Ha-
BEpHOE, 3TOT pa3jie]l OYeHb CKYYHO YHMTaTh, HO €ro MpOYUTATh
HEOOXO/IMMO, TaK KaK 3aKOHBI Ha PHIHKE peaibHO KECTKHe. YTo-
Obl He 3aloJHATHL KHUTY W HE TPY3UTh BAac 3aKOHAMU, S pe-
IIWJI OCTaBUTh CCBUIKY Ha 3akoHbI: https://www.consultant.ru/
document/cons_doc_LLAW_22142/. A TyT Hanuiy rjiaBHOE: He
MaHUITYJIMPYUTEe PHIHKOM, IJIATUTE HAJIOTW W BBHIMOTHSNTE BCe
Jpyrue O4eHb BAXKHbIC 3aKOHBI B MHBECTUIIMOHHOM MUPE.

[Nepen Tem Kak NMpUCTyNaTh K OCHOBHOW YaCTU KHUTH, I XOUY
HanuMcath Mpo pyHIAMEHTAILHBIA U TEXHUYECKUN aHAJIH3.

dyHaaMeHTaTbHBIN U TEXHUUYECKUI aHAJIN3 HEOOXOAUMBI [T
IIPOTHO3UPOBAHMS PHIHKA U OT/ENBHBIX IIeHHbIX Oymar. dyHia-
MEHTAJILHBII aHAJIN3 SIBJISIETCS] OCHOBHBIM, 2 TEXHUYECKUI — BTO-
pocrenieHHbIM. PyHJaMEHTAIbHBIA aHAJIU3 JIEJIAeTCsl B OCHOB-



HOM Ha OCHOBE MUPOBBIX U PHIHOUHBIX HOBOCTEM, 2 TEXHUYECKUI
— 1o TpadrKaM, 0ObeMy CIpoca U MPEITOKEHHS.

TexHuyeckuit aHaM3 — 3TO M0 (haKTy 3aKOHBI PbIHKA, KOTO-
pble ObUTH BBIBE/IEHBI OU€Hb JaBHO. Camblii CTapblil THCTPYMEHT
TEXHUYECKOT0 aHaM3a ObUT MpuAyMaH B 18 Beke TOProBLeM pu-
COM. DTHU METO/Ibl HAYaJIM PAa3BUBAThCS U UX HAYAJIU IPUMEHSTb.
Bonbliie Bcero atu metonsl padoTaior B Kpunrtopamore. Ho ec-
JI1 BBI TOPryeTe Mo TEXHMUECKOMY aHAIN3Y, TO jKeJIaTeIbHO TOp-
rOBaTh BHYTPH JHS U C KOPOTKMMHU 3asiBKaMU HA 3aKPBITHE I10-
3ULMY, €C/U Ballla ujes He cpadoTaer. MHorue B coo0ecTBax
NUIIYT, YTO B TEXHUYECKOM aHAJIM3€ YyTh JIM HE IVIAaBHBIN WH-
CTPYMEHT — 3TO aHaIu3 00beMa, HO 3TO He Tak. B mpunoxenun
s IpUBEly WTIOCTPALIUH, Iie TOKa3aH 0ObeM Ha npopaky y I'a-
sripoMa 1 BTB B BbIXO/IHBIE U UTO CIIyYMIJIOCH B TIOHEAEIbHUK.

dyHmamMeHTaIbHBIA aHAIN3, B OTIMUME OT TEXHUKH, padoTa-
eT IpakThIecku Beerna. Ho ObiBaeT, Koraa nepen BaXHOU HOBO-
CTBIO MapKeT-MeWKephbl OMYCKAIOT IIeHYy aKTHBa I cOOpa JIMK-
BUHOCTH.

MapxkeT-MerKepsl — 3TO NPO(ECCUOHAIBHBIE YYACTHUKH TOP-
OB, KOTOPBIE 3aKJIIOYMIN JJOTOBOP C OMpsKel O TOM, YTO OHH Oy-
OyT NOAJIEPXKUBATh ONPEIENIEHHBIN YPOBEHD LieH. [lepuonnyeckn
MapKeT-MefKephbl CHelaIbHO COpachIBAIOT LIEHY Nepe]] BaXKHbI-
MU COOBITUSIMU, YTOOBI JIOAM HAYAIM OTKPHIBATh KOPOTKHE TIO-



3UILIMHA HA MTPOAAXKY, 4 IOTOM Ha BAKHBIX COOBITHSIX OHM HaUMHa-
10T CWJIbHO 3aJUpaTh LEHY BBEPX, U JIIOJU HAYMHAIOT BLIKYIIATh
CBOHU IIO3ULIUHN O6paTHO. Ha 3TuX MHOro4mcjaeHHbIX IMOKYIIKaXx
IIE€HA OYCHb CUJIbHO BBIPACTACT.

OcoOeHHO MapKeT-MeWKephl KECTKHe B KPHUIITOBATIOTE: TaM
OHU MMOCTOSTHHO YCTPauBaIOT TAKKe HEJIOTUYHbIE pa3BOPOTHL. Of1-
Ha U3 MHTEPECHBIX CTPATErHii TOPrOBIIM, STO TOPrOBJISI OT Map-
KeT-MelKepa, Korga OH PEe3KO 3a/JUpaeT WU OIyCKaeT IeHy,
MOHO CBITpaTh MPOTUB HErO, €AMHCTBEHHbII MOMEHT TaKas
TOPrOBJIs TOYHO HE MOJOWAET HOBUUYKAM.

**Kakue ObIBAIOT MO3UIMK HA PhIHKE™ *

Bcero Ha (hoHAOBOM pbIHKE 2 MO3WIIMHU: CTaBKA Ha MOBBIIIE-
HUeE (JIOHT) U CTaBKa Ha NnoHuxkeHue (mopt). Korga Mbl OTKpbIBa-
€M JIOHT, Mbl IIOKYIIa€M aKTUB B HAJIEK/I€ Ha TO, YTO OH BBIPACTET.
A ecid Bbl IyMaeTe, YTO aKTUB YIAAET B IIEHE, TO OTKPbIBAeTe
TIO3UIIMIO HA TIOHWKEHUE, TO eCTh IMOPT-MO3UINI0. B JI00bIX 2
cllydasix Bl 3apadaTeiBaeTe Ha pa3HUIIE MEXIY OTKPHITHEM TIO-
3ULIMM U 3aKPBITUEM.

**HOT**

JloT — 3TO crcTeMa MCUMCIIeHNS TP TIOKYIIKe WA MTPOJakKe,
MBI Bcerja Oepém Mmo3uIuio Jiotamu. JIOT MOXkeT ObITh pa3Ipoo-



JieH Ha MHoro vacteil. Hanipumep, akius CoepbaHka pa3apo0-
neHa Ha 10 yacreii: ogHa akuus crout 250 pyonei, a 1ot — 2500.
[Tpu nokynke wiv mpoaxe MUHUMYM MOXHO KYITUTb UJIH MPO-
natb 1 J1oT.

**F[ I neun™*

[1ne4du, TO ecTh 3a€MHbIE CPENICTBA, — 3TO UHCTPYMEHT, KOTO-
PbIil KCMIOJIB3YIOT MPAKTUYECKU BCE TPEMIEPHl U JIIOAU, 3aHUMa-
olrecs: CKaibnuHroM. Eciii BBl HOBMYOK, TO TOYHO He pado-
TalTe ¢ IUIe4YaMu WIA UCKJIIOUUTEBHO HAa WHTPAIEeU-TOProBIIe,
MOTOMY YTO IJIEYU — ITO 3710. B 3aBUCMMOCTH OT UHCTPYMEHTA U
TOro, KaK TOPryeT YeOBeK, OpOKep MOXKET MpeasiaraTth pa3Hbie
rwieun. Hanmpumep, Ha amepukanckom nnaekce Nasdaq-100 re-
yn oxoaAaT aaxe a0 x10. Eciu Bl OepeTe MO3UIMIO C TUICUOM,
TO OOBIYHO MMEPEHOC MO3UIUH Ha IPYTOM AeHb TUIATHBIN, 4 BHYT-
pu THS OECIUIaTHO — MOKHO OpaTh MHCTPYMEHTHI C IJIEYOM, HO
C KOMHCCUEHN OT CyMMBbI NO3UIMK. EME oquH BakHbIN (pakTop:
€CJIM BBl TOPryeTe C TUieyamMu, 00s13aTeIbHO HY)KHO CTaBUTh CTO-
nel. Ecniu Bamma uaes He orpaboTaeT, y Bac 3aKpOeTCs TO3UIHS
MPOCTO MO CTOITY.

**Paz0epém cuctemsl ieH™* *

Xoporias IieHa — 3TO CpeAHsAs [IeHa, e€ BhICTaBIIseT Opokep.
BaM KpalHe He COBETYIO MOJIb30BaThCs Xopolen neHou. Korna



s TOJIbKO HAYMHAJI MTHBECTHPOBATb, 51 CTOJIBKO pa3 CIyJaiiHO Ha-
THIKAJICS Ha He€ U, TI09TOMY, Cpa3y TOBOPIO BaM, YTOOBI BBl ObLIH
yMHEe U He TepsiIH ISHbI .

PbIHOYHAA 11EeHa — 3TO 1IeHa M0 PBIHKY. JTO, KaK M0 MHE, ca-
Masi BBITOJIHAsI 1IeHa, €CJIM BBl HE COOMPaeTeCh CTAHOBUTBLCS TPEH-
nepoM. PeIHOUHAS 1IeHa MOXeET OBICTPO KOJICOAThCS B 3aBUCHMO-
CTH OT BOJIATWJIBHOCTU. [{OMycTHM, BbI IJIAHUPOBAJIM KYTUTD aK-
umio besona o 19,8, a n3-3a BBICOKOH BOJIATHUJILHOCTU BBI €€
CMOXETe KyIIUTh TOJIBKO 10 20 Harpumep

JluMuTHas 3as1BKa — 3TO 11eHa, KOTOPYIO Bbl BLICTABWIIU B IPU-
JoxkeHud. Jlomyctum, Bbl OCTaBWIM KynuTh beston no 19,8, u
BAM 3Ta aKIIMs TOYHO KYIUTCS MO 3TOM LieHe. [loatomy 51 iumuT-
HBIE 3asBKM Tak 1o0mmo. Kcratu, s B OCHOBHOM TOPryIo TOJBKO
C TIOMOIIIBIO TUMHUTHBIX 3asIBOK.

**Cronpr**

Crormpl, Kak IO MHE, — 3TO YyTh JIA HE CaAMOE JIy4llee, YTo
NpUAyMaId B MHBECTULMAX. CTOIBI — 3TO pa3Hble BUIBI 3a5BOK,
KOTOpbIe CpabaTHIBAIOT TIPU TOCTHKEHUM TIEJICBOY IIeHbI, KOTO-
py1o Bbl BeicTaBWIA. CTOIBI TOMOTAIOT OTPAHUYUTh YOBITKU 1O
NO3ULIMU UK 3apUKCUPOBaTh MPUObLTL. BakHO Beera BbICTaB-
7Th cTonbl. Eciii BaM roBopsIT, YTO CTOIBI /17151 CJTA0AKOB — 3TO
TOTAJIbHAS HEMPAB/IA, 9TO sl UCITBITATI HA COOCTBEHHOM OIIBITE Jie-



toM 2024 roga. OOBIYHO S BBICTABJISIIO CTOIBI 10 TEXHUYECKO-

My aHaJINW3y, HAPUMEP, MOKHO BBICTABJISATH CTOIBI 3a JIOW JHS

(caMble MMHUMAJIbHBIE 3HAYEHKSI BHYTpHU JTHs). CTOMBI OBIBAIOT

pasHbIX BUJIOB, HO 51 BAM COBETYIO BBICTABJISATh CTOM BUJIA "CTOII-

JMMHUT", TIOTOMY 4TO 3asiBKa cpaboTaeT Mo JIMMUTHOU 3asiBKE.
**Crakan™*

3TO MecCTO, I/ie MOKA3bIBAETCSl BECh 0OBEM, TO €CTh CKOJIbKO
U Kakue CHIeJKU MPOUCXOIAT MO 3TOMY aKTUBY. MHOrue roBo-
pAT, YTO CTaKaH HEBO3MOKHO OOMaHyTh, HO 3TO He Tak. OYeHb
YacTO Ha HEJIMKBUHbIE aKTUBBI (HETIOMYJISIPHbIE, HATPUMED, aK-
MM 3 311e10Ha U (pblouepchl Ha HEMOMYJISIPHBIE TOBAPbl, HAITPU-
Mep, PpIoUepchl Ha KaKao) BBICTABIIAIOT (heKOBbIE OTPOMHBIE 3a-
SIBKM HA MOKYINKY WM MPOAAXKY, U 32 CYET ITOTO TOHSAT LIEHY B
cBOEM HampasieHud. Ho, TeM He MeHee, 3TO NMpeKpacHbI WH-
CTPYMEHT [1J151 aHAJIN3A.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.
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