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buznec Ilponeccop
IIyTh K ycnexy: npakTuiecKHue COBEThI
IJISI YCIIENMIHOT0 MHBECTHPOBAHUSI

Baenenne

[IpenucnoBue: noueMy MHBECTMPOBAHKE BaKHO 1S (PUHAHCOBOM He3aBUCUMOCTUIHBECTUPO-
BaHME SIBJISIETCS] OAHUM M3 HanOosiee 3(P(PEeKTUBHBIX CIIOCOOOB NOCTMKEHUsI (PMHAHCOBOW HE3aBU-
CHMOCTH, ¥ 3TO HE IPOCTO MOJHOE BbIPAKEHME, a PeasbHasi BOZMOXKHOCTD JJIS JIOJEN CO3JaTh CTa-
owbHOe (puHaHCOBOE Oynymiee. B coBpeMeHHOM Mupe, I7ie CTOMMOCTb JKM3HU MOCTOSIHHO PacTer,
a TPaJUIMOHHBIE NCTOYHHUKH JIOXOa MOTYT OBbITh HECTAOMJIBHBIMH, YMEHUE MHBECTUPOBAThH CTAHO-
BUTCS Bce Oosiee BaKHBIM HaBBIKOM. VIHBeCTHpOBaHKE MO3BOJISIET JIIOASIM HE TOJIbKO COXPAHUTh CBOM
JEHBI'U, HO M YBEJTMUUTD UX, CO3/1aBasi JOMOTHUTEIIbHBIM HCTOUYHHK JOX0/a, KOTOPBII MOXeT obecrie-
YUTh (PMHAHCOBYIO CBOOO/Y 1 HE3aBUCUMOCTb. ITO OCOOEHHO BaXKHO IS TEX, KTO XOUeT 00ECIeunTh
cebe KOM(OPTHYIO KU3Hb Ha TIEHCUH, WIH JUIS TeX, KTO CTPEMHTCS JOCTUYb ONpeeeHHbIX (PHMHAH-
COBBIX IIeJIeH, TAKMX KaK MOKYIKa J0Ma WiIn 0Opa3oBaHue JeTeil.

NuBecTupoBaHre He OrpaHMYMBACTCS TOJBKO OOTaThIMU JIIOABMU WM MPOdeCCHOHATBHBIMU
(puHaHCKCTaMK, OHO JIOCTYITHO KaX/I0MY, KTO UMEET KeJIaHHe U TOTOBHOCTb YUUThLCSI U MPUHUMATD
o0ocHOBaHHbIe peleHNs1. KoHeuHO, NTHBECTUPOBAHUE COTIPSIKEHO C PUCKaMU, HO TIOHUMaHKe 3TUX
PHUCKOB 1 YMEHHUE UX YIPABJIATH SIBJSETCSA KJIIOUOM K YCHEIIHOMY MHBECTUPOBAHUIO. DTO O3HAYAET,
YTO KaX/Ibl YEJIOBEK, HE3aBUCHUMO OT €ro (PMHAHCOBOTO IMOJIOKEHUSI WJIM YPOBHS 3HAHUWM, MOXET
HayaTh MHBECTUPOBATH M pabOTaTh HaJl JOCTHKEHHEM CBOMX (PMHAHCOBBIX Iiesieid. Harpumep, MHOTHE
JIO/TA HAYMHAIOT MTHBECTHPOBATH C HEOOJBIITNX CYMM JISHEeT, BKJIIbIBast MX B Pa3JINHbIe (DUHAHCOBbIC
WHCTPYMEHTHI, TAKUE KaK aKI|K, OOJUraruy Wiv (POHIOBbIe MHICKCHI, ¥ OCTETICHHO YBEINIUBAIOT
CBOW MHBECTHIINH, KaK TOJILKO OHM HAOMPAIOT OMBIT U YBEPEHHOCTb.

OnuuM 13 HanboJee BaXKHBIX aCMEKTOB MHBECTUPOBAHMS SIBJISIETCS JUBEPCUpUKAIINS, KOTO-
pasi 0O3HavaeT pacrpesesieHue NHBECTUIMI 0 Pa3HBIM KJIacCaM aKTMBOB, YTOObI MUHUMHU3UPOBATh
PUCKY M MAKCUMH3HPOBATD I0XOAbL. ITO MOKET BKJIIOUATh B €05 MYHBECTUIIUH B Pa3JIMUHbIE OTPACIIH,
reorpapuuecKkue peruoHbl WM TUIbI aKTUBOB, TAKME KAK HEJABUKHMMOCTb, 30JI0TO WJIM BaJOTHI.
HuBepcudukaiys no3BossieT UHBECTOPaM CHU3UTh 3aBUCUMOCTb OT OJJHOIO KOHKPETHOT'O PhIHKA WJIN
aKTHBA, YTO MOXET OBITh OCOOCHHO Ba)KHO B TIEPUOJIbI SKOHOMHUYECKOW HectabuapHOCTH. Hanpuwmep,
Bo BpeMs nangemun COVID-19, korna MHOTMe TpaJULIMOHHBIE PIHKY UCIIBITHIBAJIN 3HAYUTEIIbHbIC
KoJIe0aHus1, THBECTOPBI, KOTOpbIe IUBEPCU(DUITMPOBAIN CBOM MOPTQEH, CMOIIIA CMSITYUTh TOTEPH
Y JJaKe TIOJTyYHUTh MPUOBLIb OT HEKOTOPBIX CBOMX MHBECTHUIIMM.

Kpome Toro, maBectupoBanue TpeOyeT TeprieHHWs W AOJTOCPOYHOM TMepCreKTUBbl. MHorue
JIOY OKUIAIOT OBICTPBIX U JIETKUX MPUOBLICH, HO MHBECTUPOBaHKME — 3TO MapadoH, a He CIPUHT.
YcnenHple MTHBECTOPHl TIOHUMAIOT, YTO MOCTpOeHre OorartcTBa TpeOyeT BpeMeHHW, U OHU TOTOBBI
KJ1aTh, MIOKA UX UHBECTUIIUU MIPUHECYT TUIOBI. DTO O3HAYAET, YTO OHU HE MAHUKYIOT, KOI/Ia PIHKU
UCTIBITHIBAIOT KOJICOAHUS, U HE TTPUHUMAIOT UMITYJIbCUBHBIX PEIIeHHd, OCHOBAHHBIX Ha MOIMAX, a
BMECTO 3TOTO MPUIEPKUBAIOTCS CBOEH TOJITOCPOYHOM CTpaTeruv M MpoAoKaloT MHBECTUPOBATh B
COOTBETCTBUU C CBOMMU (DMHAHCOBBIMU 11eJIsIMU. Hanpumep, nHBECTOp, KOTOPBIA HaYal MHBECTUPO-
BaTh B (DOHJIOBHIN peIHOK 10 JieT Ha3ajl, MOTr Obl UCTIBHITATh 3HAYMTENILHBIC KOJeOaHus, HO B JOJITO-
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CPOYHOW MEepPCTIEKTUBE OH, BEPOSTHO, MOMYYMI Obl 3HAYUTEIIbHYIO TPUOBLIb, €CT Obl OH OCTaBAJICS
TEPIIEIUBBIM U ITPOAOJIKAI UHBECTUPOBATb.

B 3akJsioueHue, MHBECTUPOBAHUE SIBJISIETCS] BAKHEHIIIUM KOMITOHEHTOM (DUHAHCOBOU HE3aBU-
CHMOCTH, ¥ 3TO He MPOCTO ISl OOTaThIX MJIA ONBITHBIX MHBECTOPOB. Kak/Iplil uesioBek MOXeT HauaTh
WHBECTUPOBATh U paboTaTh HaJ JOCTHKEHHUEM CBOMX (DMHAHCOBBIX IIeJIeid, €CJTU OH FOTOB YUUThCS,
OBITH TEpHEMBBHIM U MPUHUMATL 000CHOBaHHBIE pellieHus1. C MOMOIIBI0 MPABUIBHON CTpaTeruy,
IvBepCU(UKAIN U IOJITOCPOYHON TIePCIIEKTUBBI, HHBECTHPOBAHUE MOXKET CTaTh MOIITHBIM UHCTPY-
MEHTOM [JIsI TIOCTPOEHUsI OOraTCTBa M IOCTHAKEHUs (PUHAHCOBOW CBOOOIBI. B 3TOM KHUre MbI pac-
CMOTPUM TPAKTUYECKHME COBETHI U CTPATErnH ISl YCIEITHOTO UHBECTUPOBAHUS, U TIOMOKEM UUTa-
TeJISIM TIOHATh, KaK HaYaTh MHBECTUPOBATh U JIOCTUYb CBOMX (DMHAHCOBBIX IIeJIeH.

NuBectupoBaHue sBIsieTCsS OTHUM 13 Hanbosiee 3(pHeKTUBHBIX CIOCOOOB AOCTHKeHH S (PUHAH-
COBOW HE3aBUCHMOCTH, M 3TO HE IMPOCTO MOJIHOE BBIpaXEHHUE, a peaibHasi BO3MOKHOCTD [T JIIOJe
co3mark crabuibHoe (puHaHCOBOe Oymyiiee. B coBpeMEeHHOM MUpe, TAe CTOMMOCTh JKU3HU TTOCTO-
SIHHO PAaCTeT, a TPAJAUIIMOHHbIC UCTOUHUKHU JJOXO/Ia MOTYT ObITh HECTAOWILHBIMK, YMEHUE UHBECTH-
pOBaTh CTAHOBUTCS BCce OoJiee BaKHBIM HABBIKOM. VIHBECTHpOBaHME TMO3BOJIAET JOASIM HE TOJIBKO
COXPaHUTh CBOM HAKOIUICHWS, HO U YBEJIMYUTh UX, CO3aBasi JOTMOTHUTEIbHBIA MCTOYHUK JOXOJa,
KOTOPBIT MOKET 00ecreunTh (PHAHCOBYIO CBOOOIY ¥ HE3aBUCHMOCTh. ITO 0COOEHHO BaKHO IS TEX,
KTO X04eT obecreunTh cede KoM(pOPTHYIO CTApOCTh, 00pa30BaHUE JIeTE WU MPOCTO UMETh BO3MOXK-
HOCTb TTO3BOJIUTH ceOe TO, YTO OHU XOTAT, 0e3 HEOOXOAMMOCTH MIOCTOSTHHO padoTaTh.

MHBecTHpOBaHUE HE OrPAaHUYMBACTCSI TOJBKO OOTaThIMM JIIOABMH WU MPODECCHOHATBHBIMU
(bvHAHCHUCTAMM, OHO JIOCTYITHO KaXOMy, KTO UMEET KeJIaHUE YUUThCS M TOTOBHOCTb Opath Ha ceOs
paccuntanHbie pucku. CyIlecTByeT MHOKECTBO Pa3IMUHbIX MHBECTUIIMOHHBIX HHCTPYMEHTOB, TAKHUX
KaK aKIWu, OOJUralliu, HeJABUKUMOCTD, BATIOTl M MHOTHE JIPyrHie, KOTOpPbIe MOTYT ObITh MCIIOJIb-
30BaHbl ISl CO3JaHUsl JAUBEPCU(HUIIMPOBAHHOIO WHBECTUIIMOHHOTO moptdens. Kaxmpiii u3 Tux
MHCTPYMEHTOB UMEET CBOM COOCTBEHHBIC XapaKTEPUCTUKH, PEUMYIIECTBA U PUCKHU, U TIOHUMaHUE
9THX aCTEKTOB SIBJISETCS KJIIOUEBBIM JIJTs1 YCIIEIITHOTO MHBECTHPOBaHus1. Harpumep, MHBeCTHpOBaHUE
B aKI[MK MOXET IPUHECTH BBICOKKE JIOXOIbI, HO TaKXke HeceT B ceOe BHICOKHIA PUCK, B TO BpeMs Kak
oOyurary 0OIYHO OoJIiee CTAOWIIBHBI, HO U JOXOIBI OT HUX MOTYT OBITh HIke. [IoHMMaHue 3TuX pas-
JIMYMIA U YMEHHE UX UCIIONIb30BaTh MOKET TIOMOYb MHBECTOpaM CO3/1aTh MOPT(eEb, KOTOPBIA COOT-
BETCTBYET UX (DUHAHCOBBIM LIEJISIM M TOJICPAHTHOCTH K PHUCKY.

OILHI/IM n3 HaI/I60.H€e BaXHBIX aCTICKTOB MHBECCTUPOBAHUA ABJIACTCA AOJTOCpPOYHaA INEPCICK-
TUBA. VIHBeCTHpOBaHUE HE SIBJISIETCS CIIOCOOOM OBICTPO 3apadoTaTh ICHBIU, a CKOpee CTpaTeruei s
co3faHusi cTadMIIbHOrO (PMHAHCOBOTO Oyayiero. MHOrue ycrielHble HBECTOPbI JOCTHUITIM CBOMX
ueneﬁ, HWHBECTHUPYA PETYIAPHO U OCTaBJIAA CBOWU ACHBI'M pa6OTaTb Ha MPOTAXKECHHUU MHOI'UX JICT.
Harpumep, ecnu 4enoBek HAYMHAET MHBECTHPOBATh B MOJIOZIOM BO3pacTe, Jake HeOOJbIINIE pery-
JIAPHBIC MHBECTUIIHUU MOT'YT IMIPUBECTU K 3HAYUTCIIbHOMY HAKOIUJICHHIO KallUTaJla K MOMEHTY BbIXOJa
Ha MIEHCHI0. DTO CBSI3aHO C TeM, UTO JIEHbI'M UMEIOT BpeMsl paboTaTh Ha MUHBECTOPA, U APPEKT CII0K-
HBIX ITPOLICHTOB MOXET 6BITL OYE€Hb MOIIHbIM. KPOMC TOro, THBECTUPOBAHHWEC B PA3JIMYHBIC AKTUBBI
MOJKET IMIOMOYb CHU3UTh PUCK U YBEJIMYWUTD IIOTCHIUAJIBHBIE JOXOAbI, IIOCKOJIBKY pa3HbIC MHBECTUIHNU
MOT'yT paboTaTh XOPOIIO B Pa3HBIX SKOHOMUYECKUX YCTIOBHSIX.

WuBectrpoBanue Takke TpeOyeT AUCIMIUTMHBL U TeprieHus. ITHBeCTOpBI JOKHBI ObITh TOTOBBI
MIePEKUTh MEPUOIIBI BOJATHIIBHOCTH Ha PhIHKAX U M30erarh SMOIMOHATBHBIX PEIIeHH, OCHOBAaHHBIX
Ha KPaTKOCPOYHBIX KOJIEOaHUSX. DTO O3HAYAET, YTO MHBECTOPAM HEOOXOIMMO UMETh YeTKOe MOHHU-
MaHWe CBOMX (PMHAHCOBBIX 11eJIel U ObITh TOTOBBIMH IPHUIECPKUBATHCS CBOEH MHBECTUIIMOHHOM CTpa-
TEruH, Jaxe KOrga pbIHKM UCHBITHIBAIOT TpygHOCTU. Hanpumep, Bo Bpems Kpusuca Ha (pOHI0BOM
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PBIHKE MOXKET OBITH COOJIA3HUTEIILHO npoaaTrb akKIyn 1 BBIITU U3 PBIHKA, HO UICTOPUYCCKU JOJITOCPOY-
HBIC MHBECTOPLI, KOTOPBIC OCTABAJIMCb B PBIHKE W MPOAOIKAJIN MHBECTUPOBATD, ObUTH BO3Harpax-
JCHbI 00J1e€ BHICOKMMU J0XO0OaMu B I[OHFOCquHOfI MEPCIECKTUBE. Takum 06pa30M, WHBECTUPOBAHUE
HE TOJIbKO Tpe6yeT 3HAHUW U HAaBBIKOB, HO U TICUXOJIOTMYECKOM CTOMKOCTHU U JUCHOUITIIIMHBI.

B 3aksoueHny, THBECTUPOBAHUE SIBJISETCS BaKHEUIIMM KOMIIOHEHTOM (PUHAHCOBOM HE3aBU-
CUMOCTH, ¥ OHO JIOCTYITHO KaK/IOMy, KTO TOTOB YUUThCSl M OpaTh Ha ceOsl pacCUMTaHHBIE PUCKH.
[loHumaHye pa3nUyHBIX MHBECTULIMOHHBIX MHCTPYMEHTOB, JOJTOCPOYHAs NEPCNEKTUBA, JUCLU-
IUIMHA U TEpPIEHUE SIBJIAIOTCS KJIIOUYEBBIMU 3JIEMEHTAMH YCHEIIHOro MHBectupoBaHus. CosjaBasi
IUBEPCU(UIIMPOBAHHBIN MHBECTUITMOHHBIN MOPT(dEb M OCTABISIS IEHbIM PpadOTaTh Ha MPOTSHKEHUH
MHOTHUX JIET, JIOJX MOTYT CO3[aTh CTa0MIbHOE (PUHAHCOBOE Oy/yIliee v JOCTUYb CBOMX LIeJiei, Oy/Ib TO
KoM(OpTHAs CTApOCTh, 0Opa30BaHUE AeTel UK MPOCTO (prHAHCOBAsk CBOOOAA. DTO KHUTA TIpeia-
raeT MpakTUYECKUE COBEThl M PEKOMEHAALMM ISl TeX, KTO XO4YeT Ha4aTh MHBECTUPOBATh WJIH YJIyd-
IIUTh CBOM MHBECTULIMOHHbIE HABBIKY, ¥ IOMOXET YATATEIISIM Ha UX MYTH K (PUHAHCOBOW HE3aBUCH-
MOCTH.

Henu 1 3ana4n KHUTK: [IPEJOCTABJIEHUE ITPAKTUYECKUX COBETOB IS YCIIEIHOIO NHBECTUPO-
BanusiKHura "[1yTe K ycniexy: mpakTH4ecKHUe COBETHI /7151 YCIIEIIHOIO MHBECTUPOBAHM " TIpe/IHa3Ha-
YyeHa JIJIs TeX, KTO XO4eT HayYUThCsl MHBECTUPOBATh CBOM JIEHBI'U MyZpO U 3 PeKTUBHO. OCHOBHAs
LeJIb KHUTH — IIPEJOCTABUTh YMTATEJIAM IPAKTUYECKUE COBETHI U PEKOMEHAALINN, KOTOPBIE TIOMO-
I'yT UM U30€XaTh paclpoCTPaHEHHBIX OMUOOK M JOCTUYb CBOMX (DMHAHCOBBIX LieJieid. ABTOp KHUTH
JENMUTCS CBOUM OINBITOM M 3HAHUSIMH, MPUOOPETEHHBIMHU 3a rofbl paboThl B (pMHAHCOBOU cepe,
U Ja€T YATATEIAM BO3MOXKHOCTb YUUTBCS HA PEAIbHBIX IIpUMeEpax U cilydasx. KHura oxsaTbiBaeT
IIUPOKUH CHEKTP TeM, CBA3aHHBIX C MHBECTUPOBAHMEM, BKJIIOYAs BHIOOP MHBECTUIIMIOHHBIX MHCTPY-
MEHTOB, yIIpaBJIeHUE PUCKAMHU, CO3[JaHNe AMBEPCU(DPULIMPOBAHHOTO NIOPT(dEIsi U MHOTOe ApYyroe.

Knura Hanvcana B JOCTYIHOM U MOHATHOW (pOpPME, UTO JIENAeT €€ MOHATHOW HIMPOKOHN ayau-
TOPUH, BKJIIOYAs T€X, KTO TOJILKO HAYMHAET 3aHUMAThCS] UHBECTUPOBAHUEM. ABTOP HCMIOJIB3YET IPO-
CTOM U SICHBIH SI3bIK, M30€erasi CI0XKHBIX (PMHAHCOBBIX TEPMHUHOB U KaproHa, 4To Jej1aeT KHUTY TOHST-
HOM 1ake TeM, KTO He UMeeT CHELMalbHOro 00pa3oBaHus B o0nactu (puHaHcoB. Kpome Toro, kHura
COZIEPKUT MHOTO MPUMEPOB U CIy4aeB, KOTOPbIE IOMOIAI0T YUTATENISAM JIyUllle [TOHATh TEOpeTuye-
CKHM€ KOHLIETIMM U PUMEHUTb UX Ha MpakTuke. Hanpumep, aBTop paccMaTpuBaeT Takue TeMBbI, Kak
VMHBECTHPOBAHUE B aKIIUK, OOIUTAIMU ¥ HEABUKUMOCTD, ¥ IA€T COBETHI, KAK BBIOPATH JIyUIlINe UHBE-
CTULIMOHHbIE BAPUAHThl 1 MMHUMU3HUPOBATh PUCKU.

OnHOl M3 OCHOBHBIX 3a/lay KHUTHU SIBJISIETCS TIOMOIIb YUTATENISIM B CO3/1aHUU 3(PPEKTUB-
HOW WHBECTHIIMOHHOW CTpaTeruy, KOTopas OyleT COOTBETCTBOBATh MX (DMHAHCOBBIM LIENSIM Ui##
am. ABTOp JIae€T COBETHI, KaK OMpPeaeSuTh CBOU (PMHAHCOBBIE 11€JIM, OIIEHUTh CBOM PUCK-ANIeTUT U
co3aarh JAUBepCcUPUIIMPOBAHHBINA TIOPT(desb, KOTOPBIA OyIeT BKIOYATh Pa3InYHble WHBECTHUIIMOH-
Hble UHCTPYMeHThl. Kpome Toro, kHUra copiepskuT MH(GOPMAIIMIO O TOM, KaK YIpaBJsTh PUCKAMU
Y MUHUMU3HUPOBATh MOTEPU B Clyyae HeyJauHbIX MHBeCTUIMi. Hampumep, aBTOp paccmarpuBaet
TaKue TEMbI, KaK XeKUPOBaHUE, IUBepcU(pUKAIIN U IEPECTPAXOBAHUE, U AAET COBETHI, KaK UCIIONb-
30BaTh 3TU UHCTPYMEHTHI [IJ11 MUHUMU3ALIUU PUCKOB.

Knura takxe conepxuT MHGOpMAlLMIO O TOM, KaKk MHBECTUPOBATh B pa3iUyHble (PUHAHCO-
Bble MHCTPYMEHTHI, BKJIIOYAs aKIUY, OOIUrallii, HEABKUMOCTD U Ipyrie. ABTOD JIaeT COBETHI, KaK
BBIOpATH JIy4IlIe MHBECTUIIMOHHbBIC BAPHAHTHI, KAK OIIEHUTh UX MOTEHIMA M KAK MUHUMHU3UPOBATh
pucku. Hampumep, aBTop paccMaTpuBaeT TaKME TEMbl, KaK aHaJU3 (PUHAHCOBBIX OTYETOB, OLIEHKA
CTOMMOCTH KOMITAaHUI Y TPOTHO3MPOBAHUE PHIHOYHBIX TEH/IEHIIUM, U IA€T COBETHI, KAK UCIOIb30BaTh
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9T UHCTPYMCHTLI IJIA ITPUHATUA 00OCHOBAHHBIX HNHBECTUIIMOHHBIX p@H.IGHHfI. KpOM€ TOro, KHUra
COOCPKUT I/IHCpOpMaLII/IIO 0 TOM, KaK MHBECTUPOBATL B PA3JIMYHBLIC CCKTOPA U OTPAC/Id, BKJIIOYas TEX-
HOJIOTMH, 3JPaBOOXPAHCHUC U q)I/IHaHCI)I, N Jae€Tt COBETHI, KaK Bbl6paTb JIy4IIMEC WHBECTULIMOHHBIC
BAapUAaHTHI B 9TUX CEKTOpPAX.

B nenom, kuura "IlyTh K ycrnexy: MpakTUYECKUE COBETHI JJIsl YCIEIHOTO MHBECTUPOBAHUS"
SIBJISIETCSL LIGHHBIM PECYPCOM [IJISI BCEX, KTO XO4ET HAyYUThCS MHBECTUPOBATH CBOM JICHBI'Y MYIPO U
a¢ppextuBHO. KHUra npenocrapisier ynTatesisiM MPakTUYECKUE COBETH M PEKOMEHAIUU, KOTOpbIe
MOMOTYT UM U30eKaTh PaCIpPOCTPAHEHHBIX OIMMUOOK M JOCTHYbL CBOMX (PMHAHCOBBIX Iiesiel. C moMo-
IO 9TON KHUTH YUTATEIU CMOTYT CO3/1aTh 3(P(hEKTUBHYIO MHBECTUIIMOHHYIO CTPATEruio, MUHUMHU-
3UPOBATh PUCKH U MAKCUMU3UPOBATh NIPUOBLIb, U JIOCTHYb CBOMX (DMHAHCOBBIX IIEJICH.

Kuwra "[1yTh K ycniexy: npakTUyecKue COBETHI ISl YCIETHOTO MHBECTUPOBaHUs "' TIpeIHa3Ha-
YyeHa JIJI51 TeX, KTO XO4eT HayYUThCsl MHBECTUPOBATh CBOM JIEHBI'Y MyZpO U 3 peKTUBHO. OCHOBHAs
LeJIb KHUTH — IIPEJOCTABUTh YUTATEJIAM IPAKTUYECKUE COBETHI U PEKOMEHAALINN, KOTOPBIE TIOMO-
I'yT UM U30€XaTh paclpoCTPaHEHHBIX OMMUOOK M JOCTUYb CBOMX (DMHAHCOBBIX LieJieid. ABTOp KHUTH
JENMUTCS CBOUM OIBITOM M 3HAHUSMH, MPUOOPETEHHBIMHU 3a rofbl paboThl B (pMHAHCOBOU cepe,
YTOOBI TOMOYb YMTATEIISIM IOHATH OCHOBBI MHBECTUPOBAHM S M pa3padoTaTh CBOI0 COOCTBEHHYIO CTpa-
TETUI0 NHBECTUPOBAHUS.

KHura oxBartbIBaeT MIMPOKUI CIIEKTP TeM, CBS3aHHBIX C MHBECTHPOBAHUEM, BKJIIOUAsl BHIOOD
MIPABUJIbHBIX MTHBECTULIMOHHBIX MHCTPYMEHTOB, YIIpaBJIeHUE pUCKaMHU, TMBEpCU(pUKALIMIO TOPTdes
¥ MHOTO€ Apyroe. ABTOp MPeI0CTaBIsIeT IPUMEPhI U3 PEATbHOU KU3HU, YTOOBI IPOMILTIOCTPUPOBATH
CBOM COBETHI U C/IeNaTh UX OoJiee MOHATHBIMU ISl ynTatesneil. Hanpumep, oH 0ObsICHSIET, KaKk BaKHO
IUBEPCU(pUIIMPOBATH CBOM MOPT(Eb, YTOOB MUHUMHU3UPOBATh PUCKH, U KaK 9TO MOXKHO CAENATh C
MIOMOIIIBIO PA3TMYHBIX MHBECTULIMOHHBIX MHCTPYMEHTOB, TAKMX KaK aKIMH, OOJMIaIllK U HEIBUKU-
MOCTb.

OpHOI W3 KJTIOYEBBIX 337a4 KHHUTH SIBJISIETCS TIOMOIIb YUTATEISAM B pa3padOTKe CBOEro coo-
CTBEHHOI'O MHBECTUIIMOHHOI'O IIJIaHA, KOTOpLIIjI 6yIICT COOTBETCTBOBATh UX (bl/IHaHCOBbIM oejiasaMm u
TOJICPAHTHOCTHU K PUCKY. ABTOp MOJYCPKUBACT BAXXHOCTb JUCHUITIIMHBI U TEPIICHUA B UHBECTUPOBA-
HHUH, a TaKXKE HeO6XOIH/IMOCTb IIOCTOAHHOI'O O6y‘ICHI/IH 1 COBEPIICHCTBOBAHUA CBOUX 3HAHUU U HaBbI-
koB. OH Takxe npepiaracTt nmpakTUICeCKUE COBETHI, KadK YIPaBJIATL CBOMMU SMOLUAMUA U I/136CFaTb
MMITYJIbCUBHBIX PELLEHUI, KOTOPbIE MOTYT IIPUBECTU K (PMHAHCOBBIM TOTEPSIM.

KHura Takske 3aTparupaer Temy ICUXOJOTMU UHBECTUPOBAHMS, KOTOPAas UTPAECT BAKHYIO POJIb
B YCIIEXE UK HEyHa4€ MHBECTOPA. ABTOp O6T)HCHHCT, KaK CTpax, ) XKaAHOCTb U APYIu€ SMOLIMU MOT'YT
BJIUATb HA MHBECTUIIHOHHLIC PCIICHUSA, U KaK BaAXXHO OCO3HABATHL U KOHTPOJIMPOBATL 3THU SMOILIUHU,
‘ITO6I>I IMPUHUMAThb pallMOHAJILHBIC U O6OCHOBaHHI)I€ peucHus. OH Takxe MpeaOCTaBJIACT IPUMEPHI,
KaK U3BECTHbIC MHBECTOPHI U (PMHAHCUCTHI CIIPABWIIACH C STUMHU MPOOJIeMaMH U JIOCTUIIIN ycIieXa B
CBOEM Kaphbepe.

B nenom, kuaura "IlyTh K ycrnexy: mpakTUYECKUE COBETHI JJIsl YCIEIHOTO MHBECTUPOBAHUS"
SIBJISIETCS LIEHHBIM PECYPCOM JIJISI BCEX, KTO XOUET HAYUYUThCS MHBECTUPOBATh CBOU ACHBIM MYIPO
u 3¢ PexTrBHO. OHa NMpeJoCTaBIseT NPAKTUUYECKUE COBETHI, IPUMEPHl M PEKOMEHIAINU, KOTOpbIE
MIOMOT'YT YUTATENISIM Pa3padoTaTh CBOI0 COOCTBEHHYIO CTPATErui0 MHBECTUPOBAHUS U JOCTUYb CBOUX
(prHaHCOBBIX 1IEJIEN.

Yactpb 1: OCHOBBI MIHBECTPOBAHUS
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I'naBa 1: BBenenne B MHBeCTUPOBaHME: ONpPeeJIeHUs],
TUIbI HHBECTUI[AN M OCHOBHbIE NIPUHIUATIBI

WuBectupoBaHue — 3TO MPOIecC BIOKEHUs JeHer WK APYTUX aKTUBOB B Pa3IUYHble (DUHAH-
COBBIE MHCTPYMEHTbI WJTU IIPOEKTBHI C LIEJIbIO MOTYYeHHU I PUObLTA UJIN YBEIMYEHUsI CTOMMOCTH UHBE-
CTULMIL. DTO MOKET BKJIIOYATh B ce0s1 IOKYIIKY aKI[Hid, OOIUTalvii, HeABM>KUMOCTH, BATIOTHI WJIH JIPY-
rux (PMHAHCOBBIX MHCTPYMEHTOB. MIHBeCTHpOBaHUE MOKET ObITh OCYILIECTBIICHO KaK (PU3UUYECKUMU,
TaK U OPUIMYECKUMHU JIMLIAMU, U OHO SIBJISIETCS] BAKHEUIIIMM KOMITIOHEHTOM (PMHAHCOBOT'O TJIaHUPO-
BaHUS U MOCTPOEHU s OOraTcTBa.

CYH_ICCTByCT HECKOJIBKO THUIIOB HHBeCTHHHﬁ, Ka)K,IlLIfI N3 KOTOPbIX UMECT CBOU COOCTBEHHBIE
XAPAaKTEPUCTHUKHU, ITPEUMYIIICCTBA U PUCKU. HaanMep, HWHBECTUIIMU B AKIIUU NIPEACTABIAIOT codon
MOKYIIKY JOJIX B KOMIIAHUH, YTO JA€T IIPAaBO HA IOJTYYECHUE YaCTU HpI/I6LIHI/I KOMIIaHMWHU B BUJEC TUBU-
JengoB. MuBectTuyu B O6J'II/IF3.I_II/II/I MNpEACTABJIAIOT cobon IOKYIIKY JOJI'a KOMIIAHWU WJIN rocyaap-
CTBa, 4YTO OACT IIPABO Ha IOJYYCHHUC PErYJIAPHLIX IMPOUEHTHLIX TUIaTeKEM. HMuBectuiuy B HeJBU-
ZKUMOCTbL MOT'YT BKJIIOYATh B cebs MOKYIIKY WJIU ap€HAY O0OBEKTOB HEOABMKMMOCTH, YTO MOXKET
TFCHEPUPOBATDb JOXOA Y€PE3 apCHAHYIO IIaTy WJIN YBEJIMUCHUEC CTOUMOCTU HEABUKUMOCTH.

O,I[HI/IM N3 OCHOBHBIX ITPUHIOUIIOB HWHBECTUPOBAHUA SABJIACTCA HHBepCHq)HKaHHH, KOTOpad
npearoaaracTt paclupeiaeiicHue I/IHBCCTI/II_II/Iﬁ MO PA3JIMYHBIM KJIACCAM dKTUBOB U CEKTOPAaM IJI1 MUHU-
MH3allun pUCKa. Haan/IMep, €CJIM UHBECTOP BKJIAABIBACT BCE CBOU IEHBI'M B OAHY aKIINIO, OH PUCKYET
MOTEPATH BCE, €CJIM KOMITAHUSA O6aHKpOTI/ITCH. OIIHaKO, €CJIM OH paclpeaciisAeT CBOM MHBECTULINU
10 HECKOJIBKMM aKIHAM, O6J'II/IFaI_II/I}IM " HEABUKUMOCTHU, OH MOXKET CHU3UTH PUCK IOTEPb U YBEJIN-
YUTh NOTCHUIHUAJIBHYIO HpI/I6I>IJ'IL. prrI/IM BA’XXHBIM TIPUHLUIIOM ABJIAETCA OJOJITOCPOYHAA IEPCIICK-
THUBA, KOTOpas Npearnojaaract, 4YT0 MHBECTUPOBAHUE NOJI’KHO OBITh OCYHICCTBJICHO € YY€TOM HOJIro-
CPOYHbIX LICJ'ICfI " 3a/1a4, a HC KPATKOCPOYHBIX CHCKy.]'IHLIPIfI.

HaanMep, €CJI1 UHBECTOP XOYECT HAKOIIUTDL JEHBI'M HA IIEHCUIO, OH JOJI’KEH MHBECTUPOBATHL B
AOJITOCPOYHBIC AKTUBBI, TAKUE KAK aKIIUH UJIA 06JII/IraLII/II/I, KOTOPBIC MOT'YT ITCHEPHUPOBATDH CTaOWJIBHBIN
A0XO4 U YBEJIMYEHHUC CTOUMOCTU CO BPEMCHEM. B otiinmuue ot 9TOr'0, €CJIM UHBECTOP XOYET IOJTYUYUTDb
6LICpr10 HpI/I6bIJIL, OH MOXKET MUHBECTUPOBATDb B KPATKOCPOYHbBIC AKTHUBbI, TAKUEC KAK BAaJTIOTHBIC ITAPbI
HJIX TOBApPbI, KOTOPbIE MOT'YT OBITH 0OJIEE BOIATUILHBIMU U PUCKOBAHHBIMHU. BaxHO Takxe OTMETHUTb,
YTO MHBECTUPOBAHUE BCETAA IMPEAIIOIAracTt HCKOTOPBIﬁ YPOBEHb PUCKA, 1 UHBECTOPLI AOJIZKHBI OBIThH
TOTOBBI K IIOTEHUAJIBHBIM MOTEPAM, d TAKKE K HOTCHHHaHLHOﬁ I'IpI/I6BIJ'II/I.

WHBecTpoBaHne MOXeET OBITh OCYIIECTBJICHO Yepe3 pa3iIM4Hble KaHaJbl, BKJIIOYas OpOKep-
CKMe KOMITAHUY, MTHBECTHLIMOHHBIE (POH[IbI, OAHKY M OHJIAH-TUIaTopMbl. Kaxaplii M3 9TUX KaHAJIOB
MMeeT CBOM COOCTBEHHBIEC NMPEUMYILECTBA U HEJOCTATKH, ¥ MHBECTOPHI JIOJDKHBI TIIATEIHO BBIOU-
paTh TOT, KOTOPBIH JIydIlle BCErO COOTBETCTBYET MX MOTpeOHOCTsM M ueisaMm. Hanpumep, Opokep-
CKMe KOMITAaHUM MOTYT NPEeIOCTaBJIATh OoJiee INUPOKUI CIIEKTP WHBECTUIIMOHHBIX BO3MOXKHOCTEH,
HO MOT'YT TaKKe B3UMarh Oojee BHICOKHME KOMHUCCHUU. VIHBECTUIIOHHBIE (POHIBI MOTYT TPEJOCTaB-
JATh TUBepCU(PULIMPOBAHHBIN MOPTQesb U TPOpECCUOHATIBHOE YIIPaBIEHUE, HO MOTYT TaKke UMETh
Oosiee BHICOKME MUHUMAaJIbHBIE TPEOOBAHUS K MHBECTULIMAM.

B HEJIOM, UHBECCTUPOBAHUE ABJISACTCA BaXKHEUIIIMM KOMIIOHEHTOM (pI/IHaHCOBOFO IJIaHUpPOBa-
HUA U TTIOCTPOCHU A 60FaTCTBa, 1 OHO Tpe6yeT TIOATEJIbHOI'O paCCMOTPEHU A LICJ'ICfI, PHUCKOB 1 BO3MOXK-
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HocTeld. VIHBeCTOpPHI IOJKHBI OBITh TOTOBBI K TIOTEHITUAIBHBIM MTOTEPSIM, a TaKXke K TOTEHIMATbHON
MPUOBUTH, U OHU JIOJUKHBI OBITh TOTOBHI aIAITUPOBATHCS K MEHSIOIIMMCS] PHIHOYHBIM YCJIOBUSIM U
9KOHOMMYECKUM TeHeHIMsAM. C MOMOIIIBIO MPABUJIBHOM CTpaTerny, JUCIUILTNHBI U TEPIICHUS NHBE-
CTOPBI MOTYT IOCTHYbL CBOMX (PMHAHCOBBIX IIeJIel ¥ OCTPOUTH OoJiee cBeTioe (prHAHCOBOE OyyIe-
e.VIHBecTHpOBaHUE — TO MPOIIECC BIOKEHUS JICHET WX JIPYTUX aKTUBOB B pa3InyHble (DMHAHCOBbIC
WHCTPYMEHTHI WM TIPOEKTHI C LIEJIbI0 TOMyYeHUs TPUObUTN UM yBEJIMUEHUSI CTOMMOCTH WHBECTH-
[IUI. DTO MOXKET BKJIIOYATH B ceOsl TIOKYIIKY aKIViA, OOUTAINI, HEIBUKUMOCTH, BATIOTHI UJTH JIPYTUX
(brHAHCOBBIX MHCTPYMEHTOB. VIHBECTUpPOBaHNE MOKET ObITh OCYIIIECTBIICHO KaK (DU3MUECKUMHU, TaK
Y IOPUMYECKUMU JIUIIAMU, U OHO SIBJISIETCS BaXKHBIM KOMITOHEHTOM (DMHAHCOBOTO TIAHUPOBAHUS U
MOCTPOEHUsT OOraTcTBa.

CylecTByeT HeCKOJbKO THUTIOB MHBECTHUIIMIA, KaXIbIA U3 KOTOPHIX UMEET CBOM COOCTBEHHBIC
XapaKTEePUCTUKH, PUCKU U TIOTEHIIMAJIbHbIE T0XO/Ibl. HarprumMep, MTHBECTUIIMY B aKIIUU MTPEICTABIISIOT
coOO¥ MOKYTKY JI0JTM B KOMIIAHWY, YTO JaeT MPAaBO Ha MOyYeHUE YacTU MPUObUIA KOMIIAHUY B BUJIE
IVBUICHIOB. MIHBeCTHIIMM B OOIUTaIiMy MPEACTABIISIOT COOOH MOKYITKY J0JITa KOMITAHUH WJTA TOCY-
JapcTBa, YTO JIaeT MPaBO Ha MOJyYeHHe PEeryJsipHbIX MPOLIEHTHBIX TUIaTexen. IHBecTUuIluu B HeIBU-
KMMOCTh MOTYT BKJTIOUATh B ce0sI MOKYIIKY WM apeH/ly 0OBEKTOB HEJIBUKMMOCTH, UTO MOXET I'eHe-
PUPOBaTh JOXOJ Yepe3 apeHIHYIO IUJIaTy WK YBeJIMYeHUEe CTOUMOCTHA HEIBUKUMOCTH.

OfHUM W3 OCHOBHBIX NPHUHIIMIIOB MHBECTUPOBAHUS SIBJSETCA JMBEpcUUKaLUs, KOTOpas
3aKJII0YAeTCsl B pacrpe/ieleHMd MHBECTULIMI MO pa3HbIM KJlaccaM aKTMBOB U MHCTPYMEHTaM sl
MUHUMU3AIMN PUCKA. DTO MOXKET BKJIIOYATh B ceOsl MHBECTHLIMHM B aKIMH, OOJIMUTalY, HEIBUKU-
MOCTb U Apyrue (pHaHCOBbIE MHCTPYMEHTHI, a TaKKe BJIOKEHUs B pa3IMyHble OTPACIU U reorpa-
(prueckue pervoHsl. JIpyriuM BaskHBIM IPUHLIMIIOM SIBJISIETCS IOJITOCPOYHAsl NEPCHEKTHBA, KOTopast
3aKJI0YaeTcsl B TOM, YTO MHBECTUPOBAHUE JOJKHO OBITh OCYIIECTBJICHO C YYETOM JOJTOCPOYHBIX
LeJsiel 1 3aa4, a He KPaTKOCPOUHBIX CHEKY/IALMI.

Haripumep, eciii Bbl MHBECTHpYETE B aKIMM KOMITAaHUH, KOTOpasi padoTaeT B MePCIEKTUBHOM
OTPACJIH, HO UCTIBITBIBAET TPYAHOCTH B KPATKOCPOUHOM IEPCIIEKTURE, BbI JIOJIKHBI ObITh TOTOBBI JK/1aTh
HECKOJIbKO JIET, TTOKa KOMITAaHKsI He OMPABUTCS M HE HAYHET TeHEPUPOBATh MPUObLTb. AHAJIOIUYHO,
€CJIM Bbl MHBECTUPYETE B HEJIBUKUMOCTD, BbI JJOJIKHBI OBbITh TOTOBBI JK/IaTh, IIOKA CTOMMOCTb HEJIBH-
KUMOCTHU HE YBEJIMUUTCS, WM TIOKa OOBEKT He OyIeT CIaH B apeHIy.

MuBectrpoBanue Takxke TpeOyeT TIIATeIbHOTO aHaIu3a U OIIEHKU MOTEHIMAIBHBIX PUCKOB U
J0XOI0B. DTO MOXKET BKJIIOUaTh B ce0s1 aHAIM3 (PMHAHCOBBIX OTYETOB KOMITAHWUM, OLIEHKY PHIHOYHBIX
TEeH/ICHIIMI 1 aHaJu3 KOHKYPEHTHOM cpefpl. Kpome Toro, nHBecTHpOBaHUe TpeOyeT TUCIUILIMHBI 1
TEpIIEHHUs], TIOCKOJIBbKY OHO YacTO BKJIIOYAET B ceOsl MPUHSATHE TPYIHBIX PEIICHUN 1 OKUIAHUE PE3YITb-
tatoB. OHAKO, C IPABIJIBHBIM TIOJXO/IOM U CTpaTeruei, ”THBECTUPOBAHUE MOXET ObITh 3(PHEeKTHB-
HBIM CIIOCOOOM MOCTPOEHHUsI OOraTCTBA U IOCTHKEHHS (PMHAHCOBOM HE3aBUCHMOCTH.
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I'naBa 2: ®uHaHCOBasi TPAMOTHOCTh: NIOHMMAaHUeE
¢rHaAHCOBBIX MOKa3aTeJiell U OTYETOB

duHaHCcOBasA I'paMOTHOCTDL ABJIACTCA OJHHUM U3 KIIIOYCBBIX (paKTOpOB yCIemHOro THBECTUPO-
Bannsa. OHa BKJIIOYaeT B ce0s1 IOHUMAaHKE (1)I/IHaHCOBbIX ToKazaTesnei nu OTYCTOB, KOTOPBIC UCTIOJIb-
3YIOTCA JI OLICHKN SQ)q)CKTI/IBHOCTI/I KOMITAaHUU WJIN NTHBECTUILIMOHHOT'O ITPOCKTA. O,I[HI/IM 13 Hanoo-
JIEC BAXKHBIX (l)I/IHaHCOBbIX [OKa3aresen aBiseTcs OaJaHc KOMIIaHHNH, KOTOprfI MMpeacCTaBJIACT coboun
CHMMOK (pI/IHaHCOBOFO COCTOAHMA KOMIIAHHUHM Ha OHpe,HCJ'ICHHHﬁ MOMCHT BPpEMCHMU. bananc Bkouaer
B ce0s AKTHUBBI, 00s3aTeNbCTBA U KaUTAal KOMITIaHUH, U TTO3BOJIAET UHBECTOPAM OLEHUTDL €€ (bI/IHaH—
COBYIO CcTaOUILHOCTD U NOTCHUHAJI AJId pOCTa.

Jpyrium BakHbIM (PMHAHCOBBIM IOKA3aTesIeM SIBJISIETCS OTYET O MPUOBLIAX U YOBITKaX, KOTO-
Ppblii MOKa3bIBaET (PMHAHCOBBIE PE3Y/IbTAThl AEATEIBHOCTH KOMIIAHUY 3a OIPEIEIEHHBIN NEPUOLL Bpe-
MEHH. DTOT OTYET BKJIIOYAET B ceOs1 JOXO/BI, PACXO/bl M IIPUOBLITL KOMITAHUH, U TTO3BOJISIET MHBECTO-
paM OLIeHUTb ee (PUHAHCOBYIO 3(P(PEKTUBHOCTb U MOTEHLMAN /1S TeHepaluu npuosud. Hanpumep,
€CJIM KOMIIAHUS UMEET BbICOKMIA YPOBEHb JOXOJOB, HO TaKKe BbICOKHME PacXofibl, €€ MPUObLTb MOXET
OBITb HU3KOI, 1 MTHBECTOPBI MOTYT 3aXOTeTh O0JIee BHUMATEILHO M3YyUHTh €€ (PMHAHCOBBIE TTOKA3a-
TEJIM, YTOObI MOHATh MPUYUHBI ITOTO.

OTueT o IBMKEHUU JEHEKHBIX CPE/ICTB TaKXkKe sSIBJSETCS BaXXHbIM (PMHAHCOBBIM MOKa3aTeseM,
KOTOPBIN MOKAa3bIBAET, KAK KOMITAHUSI TEHEPUPYET U UCIONb3YeT JACHEKHbIE CPEeACTBA. DTOT OTYET
BKJIIOYAET B ceOs1 OMepaIiMOHHYI0, UHBECTUITMOHHYIO 1 (PTHAHCOBYIO IESITEIbHOCTh KOMITAHWUH, U 1103~
BOJISIET MTHBECTOPaM OLIEHUTD €€ CIIOCOOHOCTbh TeHEPUPOBATh JEHEKHBIE CPENICTBA Y MHBECTUPOBATD
MX B HOBbIE IIPOEKTHL. HarpriMep, eciiv KoMIiaHusi IMeeT BHICOKUI YPOBEHb ONEPAIMOHHBIX JIEHEk-
HBIX IOTOKOB, HO TaKKe BBICOKHE WHBECTUIIIOHHBIE PACXO/Ibl, THBECTOPbI MOTYT 3aXOTETh O0Jiee BHU-
MAaTesIbHO M3YYUTh ee (PMHAHCOBBIE TIOKA3aTeNIU, YTOOBI MIOHSTh, KaK OHA IJIAHMPYET UCIIONIb30BaTh
9TU JEHEKHBIE CPeICTBA B OyIyIIIEeM.

KoappuupmenTs! prHaHCOBOUN 3()(PEKTUBHOCTU TAKKE SIBJISIOTCS BAXKHBIMU MHCTPYMEHTaMU
IJ1s1 OLIEHKM (PMHAHCOBBIX IOKa3aTesell komnanuy. Hanpumep, koadpUIMeHT Tekyei TMKBUIHO-
CTH TTOKa3bIBAET, HACKOIBKO KOMIIAHHUsI CIIOCOOHA TTOracuTh CBOM KPAaTKOCPOYHBIE 00s3aTeNIbCTBA, a
KO3(P(PULIMEHT AOITOCPOYHOM JIMKBUIHOCTH MOKA3bIBAET, HACKOJIBKO KOMITAaHUS CLIOCOOHA MOTacUTh
CBOM JIONTOCpOUHBle 0Osi3atenbeTBa. Koapdpuument penradensHocti naBecturmii (ROI) mokassl-
BAET, HACKOJIBKO 3(pheKTUBHO KOMITAHU S HICTIOB3YeT CBOM MHBECTHIINH, 2 KOI((PHUIIMEHT peHTa0e b-
HocTH akuuoHepHoro kanurtaia (ROE) nokaseiBaeT, HACKOIBKO 3(P(PEKTUBHO KOMITAaHU S UCTIONB3YET
CBOM aKIIMOHEpHBIM Kanutal. Hanpumep, ecim komnanusa umeer Bbicokul ROI, Ho Huskuii ROE,
MHBECTOPBI MOTYT 3aXOTETh O0JIee BHUMATEIbHO U3YUUTh €€ (PMHAHCOBBIE [TOKA3ATEN!, YTOObI TOHSATH
MIPUYMHBI 3TOTO.

B nenom, ¢prHaHCOBas rpaMOTHOCTD SIBJISIETCS BaKHEUITMM (haKTOPOM YCHEIIHOIO MHBECTHU-
POBaHUsA, M BKJIIOYAET B cebs1 NOHUMaHue (PMHAHCOBBIX MOKa3aTelield M OTYETOB, KOTOPbIE MCTIOJb3Y-
I0TCS /17151 OLIEHKH 3(P(PEKTUBHOCTU KOMITAHUM WJIM MHBECTULIMOHHOTO MPOoeKTa. VIHBECTOPHI AOJIKHBI
BHUMaTe/IbHO M3ydaTh (PMHAHCOBbBIE MOKA3aTelM KOMIIAHUM, BKJIOYasl OajaHC, OTYET O MPHUObLIAX
1 YOBbITKaX, OTYET O JBUKEHUM AEHEKHBIX CPeACTB U K03pPpuiiveHTsl (pruHaAHCOBON 3((PEeKTUBHO-
CTH, YTOOBI TPUHUMATh OOOCHOBAHHbBIE PEIICHUsI O CBOMX MHBECTHLMSIX. PUHAHCOBAsSK TPaMOTHOCTb
SIBJISIETCSI OAHUM M3 KJIIOYEBBIX (DAKTOPOB YCIIENIHOTO MHBEeCTHpoBaHMsl. OHa BKJIOYaeT B cedsl NOHHU-
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MaHMe (PMHAHCOBBIX MOKA3aTeliell U OTYETOB, KOTOPBIE UCTIONb3YIOTCS 1151 OLEHKHU 3(P(HEeKTUBHOCTU
KOMITAaHUY WJIM WHBECTHIIMOHHOTO MpoekTa. OIHUM u3 Hanbosee BaXHBIX (PMHAHCOBBIX TOKa3aTte-
neii siBysieTcsl OajiaHC KOMITAaHWM, KOTOPBIN MPeCTaBlisieT cOO0M CHUMOK (PMHAHCOBOTO COCTOSTHUS
KOMITAaHUY Ha ONpe/e/IeHHbII MOMEHT BpeMeHH. banaHc BKouaeT B ceOs1 aKTUBBI, 00513aTeIbCTBA U
KanuTaJl KOMIIaHWUH, U TTIO3BOJISIET MHBECTOPAM OLIEHUTDH €€ (PDMHAHCOBYIO CTAOUIBHOCTD U MOTEHIHAT
11l pOCTa.

Jpyrum BaxxHbIM (DMHAHCOBBIM ITOKA3aTeJIeM SIBJISIETCS OTYET O MPUOBLIAX U YOBITKAaX, KOTO-
PBIil TIOKa3bIBAET AOXOAbI M PACXOJbl KOMIIAHUM 32 OIpeesIeHHbIN NIEpUo]] BpEMEHU. DTOT OTYET
MO3BOJISIET UHBECTOPAM OLIEHUTh (PMHAHCOBBIE Pe3yJIbTaThl AEATEILHOCTA KOMIIAHUU U OMPEIeTUTh
ee MOTeHIUAN JIsl TeHepaluy MproObUTA. KpoMe Toro, oT4eT o ABUKEHUM JICHEKHBIX CPEJICTB SBJIS-
eTCs BaKHBIM MHCTPYMEHTOM JIJISl OIIEHKH JIMKBUIHOCTA KOMITAHUU M €€ CIIOCOOHOCTH BBITIONHSTh
CBOM (DMHAHCOBBIE 0053aTENILCTBA. DTOT OTUET IMOKA3BIBAET, CKOJIBKO JICHEKHBIX CPEJCTB KOMITAaHUS
TMOJTyYMJIa WM MOTpaTUIa 3a ONpe/IeIeHHbIN MePUOjl BPEMEHH, 1 MO3BOJISIET MHBECTOPaM OLIEHUTD €€
(brHAHCOBYIO CTAOMIBHOCTD U TIOTEHIIMAT JISI POCTA.

Hanpumep, ecnu koMIiaHusi ©MeeT BBICOKMI YPOBEHb JOJTa U HU3KUN YPOBEHb JEHEKHBIX
CpencCTB, OHA MOXKET CTOJIIKHYTBCSI C TPYAHOCTSIMHU B BHITIOMTHEHUH CBOMX (PMHAHCOBBIX 00S3aTEIbCTB,
YTO MOKET HEraTUBHO MOBJIUATH Ha ee (PUHAHCOBYIO CTAOUIBHOCTD U MOTeHIUA 11 pocta. C 1pyrou
CTOPOHBI, €CJIM KOMITAaHUSI UMEET BBICOKMI YPOBEHb JIEHEKHBIX CPEICTB U HU3KUH YPOBEHb JI0JITa, OHA
MOXET UMETb OOJIbIIle BOZMOKHOCTEH /17151 THBECTUPOBAHMSI B HOBBIE IIPOEKTHI M PACIIUPEHHSI CBOEH
AEATeTbHOCTH, YTO MOXKET TOJIOKUTEIBLHO MOBIUSTH Ha ee (PMHAHCOBYIO CTAOMIIBHOCTD U MOTEHIHAT
st pocta. [Tostomy, moHumanue (pHAHCOBBIX MOKA3aTeNIel U OTYETOB SIBJISETCS] BKHBIM 1] UHBE-
CTOPOB, YTOOBI OHM MOIJIM TIPUHAMATh OOOCHOBAHHBIE PEIIEHHS O CBOMX MHBECTHLIMSX U IOCTUTATD
CBOMX (PMHAHCOBBIX LIEJIEN.

Kpome Toro, mHBECTOpbI JIOJKHBI TAK)KE YUUTHIBATh TAKUE IMOKAa3aTesd, Kak Kod(duuueHt
TEKyIIe! JIMKBUIHOCTH, KOA(P(PHUIMEHT JOITOCPOUHOM JIMKBUAHOCTU U KO(D(PHUIIMEHT peHTaOeIbHO-
ctu uHBecTUlMi. KoadppuiimeHT Tekyiei JTMKBUIHOCTH MOKa3bIBAET, CKOJIBKO aKTMBOB KOMITAHUU
MOXHO OBICTPO MTPEBPATHUTH B ICHEXKHBIE CPEACTBA, YTOOBI BHIIIOTHUTD €€ KPATKOCPOUYHbIE 00s13aTEITb-
crBa. KoadppuiimeHT g0ArocpouHoON TMKBUIHOCTH MOKA3bIBAET, CKOJIBKO AKTUBOB KOMIAHUUA MOKHO
UCTIONB30BAaTh ISl BHIIOJHEHUS €€ JOJITOCPOUHbIX 00s3aTesbeTB. Koadduiment peHradbenbHOCTH
MHBECTHIIMH MMOKA3bIBAET, CKOJIILKO MPUOBUTM KOMIIAHHS TOMYYaeT Ha KaKIbli pyOiib, BIOKEHHBIN B
ee JIesITeIbHOCTh. DTU MOKa3aTeN !y MO3BOJISIOT MHBECTOPAM OLIEHUTh (PMHAHCOBYIO CTAOMJIBHOCTD U
MOTEHIMAI JIs1 POCTa KOMITAaHUH U TIPUHUMATh OOOCHOBAHHBIE PEIIEHHSI O CBOMX MHBECTHIIUSX.

B nenom, ¢puHaHCOBasi rpaMOTHOCTh SIBJISIETCS BaXXHBIM WHCTPYMEHTOM [IJIi MHBECTOPOB,
YTOOBI OHM MOTJIM TIPUHUMATh OOOCHOBAaHHbIC PEIIEHUSI O CBOMX WHBECTUIUSAX U JOCTUTATh CBOMX
¢unaHCcOBBIX 1ienel. [TonnMaHue (PMHAHCOBBIX MOKa3aTesiel M OTYETOB, TAKUX KakK OaJlaHC, OTYET O
MPUOBLISAX W YOBITKAX ¥ OTYET O JABMKEHUM JICHEKHBIX CPEJICTB, a Takke KO3((PUIIMEHTOB TeKyIen
JIMKBUIHOCTH, JOJITOCPOYHOM JIMKBUTHOCTU U PEHTA0EIbHOCTH MHBECTHIINI, TIO3BOJISIET MHBECTOPaM
OLICHUTh (PMHAHCOBYIO CTAOMJIBHOCTh ¥ TIOTEHITHAT JIJIs1 POCTa KOMITAHUY M TIPUHUMATh OOOCHOBAH-
HbI€ PELIeHNUSI O CBOMX WHBECTUIIMSAX.
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b. ITponeccop. «IlyTs Kk ycriexy: mpaKTHUECKUE COBETHI [JI1 YCIEITHOTO NHBECTUPOBAHMUSI»

I'naBa 3: Pucku u 10X0JHOCTh: NOHUMAaHHEe
COOTHOIIIEHHMSI PUCKA M I0XOHOCTH B HHBECTHPOBAHNM

HpI/I HWHBECTUPOBAHUUN Ba’)KHO IIOHUMATb COOTHOIIEHUE MEKAY PUCKOM U NOXOOHOCTBIO. Puck
NpeacTaBJIsACT cobon MNOTCHUHAJIbHYIO BO3MOKHOCTD INOTEPh WJIIM HEONPEACJICHHOCThL B OTHOIICHUN
6y,Ily1_LII/IX PE3YJIbTATOB, TOrJa Kak NOXOAHOCTb IPEACTABJIACT coboi MNOTCHIUAJIbHYIO HpI/I6bIJ'IL 50051
J0xo4 OT HHBCCTHHHﬁ. Yewm BbllLIE PUCK, TEM BBIIIC ITOTEHIUATIbHAA JOXOAHOCTb, HO TAKKE U ITIOTCH-
[UAJIbHBIC TTIOTEPU. Haan/IMep, HWHBECTUIIMU B aKIITUHU BBICOKOPUCKOBBLIX KOMITAHUI MOI'YT IIPUHECTU
BBICOKYIO JOXOOHOCTb, HO TaAKXE HECYT BBICOKUI pUCK 6aHKp0TCTBa NI 3HAYUTCIIBHOIO CHMKECHU A
CTOMMOCTH. Hal'IpOTI/IB, HWHBECTUINU B IOCYIAPCTBEHHLIC 06J'II/IF8.I_II/II/I OOBIYHO CUATAIOTCS HU3KOPHC-
KOBBIMH, HO ITPUHOCAT oosee HU3KYIO TOXOOHOCTb.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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