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Koa
bup:keBoro rpenaepa

Buranun AHJ1epBUH
© Burtammii AuaepsuH, 2025

ISBN 978-5-0065-2606-8
Co3zaHo B MHTEJUIEKTYaIbHOU U3/1aTesibckor cucteme Ridero

BBenenune

TpelauHr — 3TO 3aXBaThlBaloOILee MyTEeIIeCTBUE B MUP, I YCIeX JOCTUraercs yepes riyoo-
KO€ NOHMMAaHME PHIHOYHBIX MEXaHW3MOB M YMEHHE MHTEpIpPEeTUpOBaTh AaHHbE. B amoxy crpemu-
TEJIbHO MEHSIOIIMXCsl (PMHAHCOBBIX PHIHKOB MIMEHHO TOYHbIE M CBOEBPEMEHHBIE PEIIEHUsI CTAHOBATCS
onpezensiomuMu. Ho 1151 uX NpUHATUSA HEOOXOAUMO HAyYUThCS HE MPOCTO CAEAUTH 3a rpauKamu,
a BUAETb TO, YTO OCTAETCA 3a MpeieslaMi OYEBUIHOTO.

CoBpeMeHHBIN TPEUIEP PACIONaraeT OrpoOMHBIM KOJIMYECTBOM MHCTPYMEHTOB I aHAJIM3a:
KOTHUPOBKH, 0OBEMBI, [I€JIbTa, TUMUTHBIE OPAEPA, TETUIOBbIE KAPTH M MHOroe Japyroe. OHako n300u-
JiMe JTAaHHBIX MOXET CTaTh KaK MPEUMYILECTBOM, TaK M HICTOYHUKOM IyTaHULBI. TOJIBKO Te, KTO CHO-
cOOEH HalTH MOPSJIOK B Xa0CE PHIHOYHBIX JBHKEHHIA, OOPETAlOT HACTOSIIIEE IPEMMYIIECTBO.

OTa KHUTa CO3/1aHa JIs TOro, 4YTOObl IOMOYb BaM OCBOMTh UCKYCCTBO UTE€HMS PhIHOYHBIX JaH-
HbIX. BBl y3HaeTe, Kak MOHATH JIOTMKY 00BbEMOB, pa300paThCs B padOTe J1e/IbThI, OLIEHUTh MIOBEJICHUE
JIMMUTHBIX 3a51BOK U YBU/IETh CKPBIThIE CUTHAJIBI B TEIUIOBBIX KapTax. Mbl BMecTe Orpy3umcsi B TOH-
KOCTH PbIHOYHOTO aHaJIM3a, LIar 3a LIaroM pacKpbiBasl repejl BaMU Bce OOraTrcTBO MHCTPYMEHTOB
Tpeuaepa.

ITouemy Ba:KHO H3y4aTh PbIHOYHbIE JJaHHbIE?

DuHAHCOBBI PHIHOK — 3TO M0JI€, IJIe KaXAbI YYaCTHUK CTPEMUTCS JOCTUYb CBOMX LIEJIEH.
OJ1HM MBITAIOTCS 3ALUTUTh CBOM AKTUBBI, JPYTrUe — N3BJe4b NPpUObLIb. KpyrnHble (hoH/IbI, aITOPUTMHU-
YECKUE CUCTEMBI, PO3HUYHBIE TPEHIephl — BCE OHM OCTABJISAIOT CBOU «CJIEJbl» B PHIHOUHBIX JAHHbIX.

OTH clle[ibl MOI'YT PaccKa3aTh:

— I'ne kpynHble UTPOKM HAKATUIMBAIOT MO3ULUH.

— Kakue ypoBHU cirykaT NoAAepKKON UM COMPOTHBICHUEM.

— Korna niena rotoButcst K pa3BopoTy WM MPOJOJIKEHUIO IBUKEHUSI.

— Kakue nBukeHHs sIBJIAIOTCS MAaHMITYJISLMSAMH, a KaKMe OTPakaloT UCTMHHOE HACTPOEHUE
PbIHKA.

N3yuasa naHHble, BB MOJTy4aeTe JOCTYI K «SI3bIKY PbIHKa», KOTOPBIM MOMOraeT MOHATh, YTO
Ha CaMOM JieJie IIPOUCXOAMT 32 BUAUMBIMU LIEHOBBIMU JIBMKEHUSAMH.

Yro Bac KIET B OTOH KHUT'e

OTa KHUra CTAHET BalllUM MTPOBOAHUKOM B MUP PBIHOYHBIX JAHHBIX.

B Helt BBl HagETE:

— IIpoctoe u nocTynHoe 0OBSICHEHHNE CIIOKHBIX KOHIICTIITUI.

— IIpumepsl U3 peanbHOTrO PhIHKA, KOTOPBIE TIOMOTYT 3aKPENUTh TEOPETUUECKUE 3HAHUSI.
— IIpakTiyeckue coBeThl AJis1 MOCTPOeHU s 3(PPEKTUBHBIX TOPIOBBIX CTPATETUIA.

MBbI paccMOTpHM:

— OOBeMbl: Kak MOHATh PHIHOUHYIO aKTUBHOCTD Yepe3 aHaIU3 0ObEMOB.
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— JlenbTy: Kak pa3nuyarh CUIy MOKyHaTejae U NpoAaBLIOB.

— JIuMuTHBIE Oprepa: UX BIMSAHKUE Ha JIMKBUAHOCTD U IBUKECHUE LICHBI.

— TerioBble KapThl: KaK MHTEPIPETUPOBATH JaHHBIE O JIMMHUTHBIX 3asBKaX.

— OOGnacTyt MOHMKEHHOM JIMKBUIHOCTH: KAaK HUCITIOIb30BAaTh 3TH 30HBI IS ONPeeIeHHs TOUeK
BXOJIa ¥ BBIXOZA.

Kaxmas raBa KHUIHM coueTaer B cede TEOPUIO M TIPAKTUKY, YTOOBI BBl MOTJIM CPa3y MPUMEHSITh
IIOJTyYEHHBIE 3HAHUS HA PEAIbHOM PbIHKE.
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Bam nyTh K npogeccuoHaJILHOMY YPOBHIO

DTa KHUra — TOJIbKO HayaJIo BaIllero myTemecTsus. B Hell Mbl 3a105k1M (byHIaMeHT Ju1st Ooliee
[1yOOKOTr0 MU3yUeHHs PhIHOYHBIX MEXaHU3MOB.

Bo BTOpO# KHHMre Mbl NIepeEéM K JAeTalu3aliy PhIHOYHBIX JAHHBIX — MOLIHOMY MHCTPY-
MEHTY, TO3BOJISIIOIIEMY BHIETh BHYTPEHHIOI CTPYKTYPY PIHOYHOTO B3ammopnencTBus. Mbl pazoe-
PEM, KaK aHaJIM3UPOBaTh OPAEpPa, JIEHTY IPUHTOB, JIMMUTHbIE CIEIKU B CTAKaHe U T. 1.

TpeTbst KHHra 0OBEAMHNUT BCE M3yUEHHOE, YTOOBI TOMOYb BaM CO3JaBaTh KOMIUIEKCHBIE TOP-
TOBbIE CTPATEruu, aJaliTUPOBAHHBIE K JIIOOBIM PHIHOYHBIM YCIIOBUSIM.

06 aBTOpE

Burtanuit AHnepBUH — Tperaep, Ui KOTOPOro PeIHOK cTaj OoJblie, yeM npodeccueit. OH cuu-
TaeT, YTO TPEUAMHT — TO UCKYCCTBO, IJie KaXaasl CAeNKa TpeOyeT MOHUMAHUS ITyOMHHBIX MEXaHU3-
MOB pbIHKa. bosiee JecATH JieT OH PUMEHSIET U aHAIM3UPYET PHIHOYHBIN aHAJIN3, CIEUUATU3UPYSICh
Ha 00beMax, Je/bTe. IMMHUTHBIX OpAepax.

Burtanuil yoexa€H: ycrex B TpeiJHIe JOCTUTAeTCs He Yepe3 aBTOMaTU3MPOBAHHbIE CUCTEMBI,
a yepe3 0CO3HaHHOE NOHMMaHKE PIHOUHBIX JAHHBIX M TOYHOE PUHSATHE peleHuil. Ero Metoponorus
MIOMOTaeT TpeiepaM C pa3HbIM YPOBHEM IMOATOTOBKH BUJIETh PBIHOK C HOBOW CTOPOHBI.

ITo3BosbTE 9TOI KHMI'E CTaTh BalMM IMEPBBIM LIAIOM B MUP NMPO(ECCUOHAIIBHOIO TPEUAMHTA.
W3yuaiite, npumeHsiiite, npakTUKyiTe. Kaxaplili HOBbII HABBIK MPUOIMIKAET BaC K YCIEXy, a PhIHOK

BCErla OTKPbIBACT HOBbIC BO3BMOKHOCTU TEM, KTO IT'OTOB K HHUM.

VYaauu Ha 3TOM TTyTH !
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1.2. JlenbTa Kak MHAMKATOP CUJIBI
1.3. Ponb peIHOYHBIX OpAEPOB
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I'maBa 2: /leTaau3anus ieHOBOro
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2.1. O6beMm u ero UHTEpIpeTalus

2.2. BiusiHMe TUKOB U BPEMEHHBIX UHTEPBAJIOB
2.3. YpoBHHU NOBBILIEHHOTO UHTEpECA

2.4. ArperupoBaHHbIE U CTYIIEHYAThIE CIEIKU
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I'naBa 3: IIpocdhuiau 00 eM0B U [JeJIbThI

3.1. F'opuzoHTasBHBIN PO 00BbEMa
3.2. BeprukanbHbiil poduiib 00beMa
3.3. 'opuzoHTaIBHBINA TPO(PUIIL JETBTHI
3.4. BeprukasbHbli IPOUIIb IENIBTHI
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I'naBa 4: JlumuTHBIE Opaepa Kak
3JIEMEHT PLIHOYHBIX JTAHHBIX

4.1. BeeneHue B JIMMUTHBIE OpAepa U CTaKaH

4.2. I'panauysi TMMUTHBIX 3asIBOK

4.3. TeroBast KapTa JUMHUTHBIX 3asIBOK

4.4. O6macTy MOHWKEHHON JIMKBUIHOCTHA

4.5. [IpakTUeckoe UCIoIb30BaHUE JTJMMUTHBIX OPAEPOB
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FakJroueHue

WToru nzyyeHus: pplHOUYHBIX TaHHBIX
ITonroroBka k u3y4eHuio (byTIPUHTA B CAEAYIOIIMX KHUTax

12



B. Aunpepeun. «Kom. bupxeoro Tpeiizepa»

I'naa 1. ®yTnpuHT Kak HHCTPYMEHT aHAJIN3a

Mup TpeiiauHra — 3T0 BHIOOpP MHCTPYMEHTOB, TIOAXO0B U AAHHBIX JUIs aHaimm3a. OJHU Tpei-
Aepbl N0J1araloTcsl Ha TEXHUYECKUI aHaIN3: IATTePHBbL, IMHUU, UHAUKATOPHL. [Ipyrue uiyT riyookoe
NOHMMAaHNE PHIHOYHOM CTPYKTYpHI Uepe3 aHaIu3 JaHHbIX. PYTIIPUHT MOKA3bIBAET CKPHITYIO JMHA-
MUKY PbIHKA, HAMEPEHHs yYaCTHUKOB. PYTIPUHT — 3TO 3epKaJIO PhIHOYHOIO MPOLIECCa.

Kaxpnas cnenka yactb o01eid KapTHHBI, T/ie BUAEH OajlaHC IOKyNaTesel U MpojIaBLIoB, KJoye-
Bbl€ YPOBHM aKTUBHOCTH U BaXKHbIE U3MEHEHUs1. B OT/IMuMe OT TEXHUYECKOro aHajin3a, OCHOBAaHHOTO
Ha MMPOIIUIBIX JAHHBIX, (DY TIIPUHT AAeT TOUHBINA B3I Ha TEKYIIYIO cUTyanuio. PyTrpuHT 1o0aBiseT
[1yOMHY, TEXHUYECKUI aHaJIN3 MOKA3bIBaeT OOIYI0 KapTUHY, (DyTHPUHT — JeTalu. DTO KaK UCKYC-
CTBO: OJTHH BUJIAT Ma3KH, APyrHe — TEKCTypbl. PEIHOK — 3T0 60ph0a 3a mprobUIb. PyTIIprHT NomMoraeT
BUJIETh NIPOLIECC, TOHMMATh PHIHOUHYIO JIOTHKY M IIPUHUMATh pelleHus, Korjia Bce (pakTopbl COBIIa-
JAI0T.

13
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Pa3nea 1: Uro Takoe pyrnpunT

Omnpepnenenne pyrnpunTa:

- CDYTHpHHT — 9TO BU3YyaJIM3alliA PbIHOYHBIX CHCJIOK, IMOKa3bIBAlOIIAasl, CKOJIBKO KOHTPAKTOB
MIPOILUIO TIO IIEHE B OIPE/IEICHHBII MOMEHT.

— Henenue caenok Ha Bid (mponaxu) u Ask (mokynku).

Poab pyTnipunTa B anaamse:

— BrisiB/IeHHE 30H HAKOIUICHUS M pacipe/ie/ieHusI.

- HOMOH.[I; B OMpEAC/ICHUHA PBIHOYHbBIX HaCTpOGHI/Iﬁ 1 aKTUBHOCTH.

14
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Pa3zneu 2: Tunbl Janabix (pyTnpunTa

O0beMbI 10 IEHOBHIM YPOBHSIM:

— CymMa Bcex cJIeJIoK Ha OIpeJieIeHHOU TIeHe.

— BbIsiBlIeHUE KIIIOUEBBIX YPOBHEN MOAJEPKKH U CONIPOTUBJICHUS.
baaanc Bid n Ask:

— CpaBHeHMe aKTMBHOCTH MOKyIaTeliel U MpoJaBLIOB.

— Onpenenenyie JOMUHUPYIOIIEN CTOPOHBI HAa PhIHKE.

HeabTa BHYTpH (DyTHPUHTA:

— PasHuia Mex 1y moKyInkaMu M Mpojia’kaMy Ha KakJI0OM ypOBHE.
— Kak genbra momoraet BbISIBUTh CKPBIThIE OOBEMBI.

15
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Pa3zneu 3: IIpakTnueckoe ucnoab3oBanme (pyTnpuHTa

30HbI HAKOIUIEHNSI U pacnpe/ieJieHus:

— Kak omnpenenuts, rje KpyrHble UTPOKU HAOMPAIOT WM COPACHIBAIOT TIO3UIIMH.
— [Ipumeps! aHaIM3a 30H BBICOKON aKTUBHOCTH.

BroisiBiieHue MaHUIYJISIIUN

— Ucnonb3oBanve yTrnpuHTa 1151 OOHAPYKEHUS «JIOKHBIX TBUKCHUN .

— Kak pacrnio3HaBaTh UCKYCCTBEHHOE YJIEpKAHUE 1ICHBI.

AHaan3 TPpeH10B U Pa3BOPOTOB:

— Kak ¢yTrnpuHT moMoraeT BbIsSIBUTh HAYaJI0 WM 3aBepIlIeHUe TPEeH/A.

— [Ipumeps! aHaM3a Pa3BOPOTHBIX MATTEPHOB.

16
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Pa3nea 4: Ilpumepsl BU3yaau3anun JaHHbIX

Yrenne rpacpukoB (pyTnpuHTa:

— IomaroBoe 0ObsICHEHUE CTPYKTYPHI rpaduka.

— Ipumeps! aHaM3a 06BEMOB U JeIBTH HA (DY TIIPUHTE.
HNuTepnperanysi JaHHbIX:

— Kak npaBwibHO unTath JaHHble Bid/Ask.

— AHaJM3 NpUMEpPOB Ha peaslbHbIX rpaduKax.

Pa6ora ¢ hyTnnpuHTOM B peajibHOM BpeMeHu:

— Hacrpoiika rardgopMsl A5 aHaIM3a.

— Kak ucnonb3oBath (PyTIpPUHT 711 MOMEHTAJIBHOTO MPUHATHS PELLIEHUI.
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Pa3nea 1: Uro Takoe pyrnpunT

[Torpy3ureck B MUp (pyTIIpUHTA — UHCTPYMEHTA, KOTOPbI PaCKpbIBAET UCTUHHYIO CTPYKTYpPY
pbIHKA. DTO OOJIbIIe, YeM BU3yaIu3alys: (PyTHPUHT — 3TO PEHTIEH MOTOKA C/IENIOK, TTO3BOJISIIONIUI
BUZIETh TO, UYTO HEIOCTYITHO Ha OOBIYHBIX I'pacprKax.

®yTOpUHT CTPYKTYpUpPYET MOTOK PHIHOYHBIX AAHHBIX, IMOKa3blBasi OOBEMBI, LIEHbl U OajaHC
CIIpoca M MpeAJIoKEeHHs Ha KakJIoM ypoBHe. Kaxplil aneMeHT rpauka — 3T0 UCTOpHS], T OJHU
YYaCTHUKHW PbIHKA 3alllAIIAI0T CBOU INO3ULAU, APYIrUE€ UX ATAKYIOT, @ TPETbU UINYT BO3MOXHOCTU
BOITHU B UTpY.

UTo MpoMCXOAUT Ha KakJIoM LIeHOBOM ypoBHe? Kak mokymaTenu u mpoJaBIibl B3auMOIEH-
CTBYIOT Meky co00i? C (hbyTIPUHTOM 3TH BOIIPOCH MEPECTaIOT OBITh 3ara JKOM.

Bul Hay4YHUTECh BUIACTD:

— Tounble 06EMBI TOPrOB: MECTa HAKOIUIEHHSI U PacrpeieIeHH s TO3ULIUH.

- HaCTpOCHI/IH PBIHKA: KAKHUEC CHUJIBI — ITOKYIIATCJIN WJIX ITPOdaBUbl — JOMHWHHPYIOT.

— KitoueBble 30HbI AKTUBHOCTU: YPOBHH, II€ JEUCTBYIOT KPYIIHbIE UT'POKHU.

@yTHIPUHT OTKPBHIBAET NEPEA TPENAEPOM IMyTh K OCO3HAHHOMY MOHMMAHHIO PIHOYHBIX ITPO-
LIECCOB. DTO SA3BIK PHIHKA, KOTOPBIN MO3BOJISET MTPOrHO3UPOBAThH IIEHOBBIE JBUKEHUS, BUIETh JCH-
CTBHUA KPYIIHBIX UT'POKOB U HAXOAWUTH MOMEHTBI TOTOBHOCTH PbIHKA K pa3BOPOTY WUJIK IPOJOIZKCHUIO
TpeH[a.

DTOT pa3fies CTaHeT OCHOBOM J1s1 OCBOEHM I (DY TIPUHTA KaK KJTI0YEBOrO MHCTPYMEHTA aHAIA3a.
JoOpo noxanoBaTh B MHp, IIe KaXkAast CIeJKa pacCKa3blBaeT CBOI0 UCTOPHIO!

Onpenenenune pyrnpuHTa

®yTnpuHT npesocTaBiseT Tpelaepy YHUKAIbHbI MHCTPYMEHT aHalIu3a, MO3BOJSASA BUIETh
pacripesieJieHie PhIHOYHON aKTUBHOCTH Yepe3 AeJIeHHUe cIeoK Ha MoKynky (Ask) m mponaxy (Bid).
ITOT MOAXOA NO3BOJSIET IITyOKe MOHSATh, KTO IOMUHUPYET Ha PhIHKE B TEKYILMIA MOMEHT.

Henenune caejok Ha Bid u Ask

®DyTrnpuHT HArIAOHO OTOOpaXkaeT OaJaHC CIpoca W MPEJIOKEHHs], YTO TIOMOTaeT Tperaepy
MOMEHTAJIBHO OPUEHTHPOBATHCSI B PHIHOYHON CHTYAIHH.

Cpeaku Ha nokynky (Ask):

— 3eJieHble 3HAYeHUS Ha (PyTHPUHTE OTOOpaXaloT 00beM CIIeIOK Ha MOKynKy. OHu hopMupy-
I0TCs1, KOT/Ia TIOKYTaTeIN TPUHUMAIOT LIEHY TPOJIaBLIOB.

— Hampumep, Ha ypoBae 1.0570 o6bem Ask cocraBisieT 526 KOHTPaKTOB, UTO CUTHATTM3UPYET
O 3HAYMTEILHOM MHTEpeCce IMOKyIaTesei.

Cpeaxku Ha npoaaxy (Bid):

— KpacHble 3HaueHus Ha (PyTHpUHTE YKa3bIBAIOT HA 00BEM CIENOK Ha Ipojaaxy. OHM BO3HHU-
KaloT, KOT/1a MPOAABIIbI COVIAINAIOTCS Ha IIEHY MOKYIaTeNeH.

— Hanpumep, Ha ypoHe 1.0564 o6vem Bid coctaBnsier 350, 4to yka3blBaeT Ha aKTUBHOE JJOMU-
HHPOBAHME TPOJIABIIOB.

Tpumep unmepnpemauyuu OaHHbIX PYMNpUHmMA:

Ha n300paskeHny oka3aHsl JaHHbIE, Tie KaXkAasl CTPOKa COOTBETCTBYET OIpe/ieJIEeHHOMY IIeHO-
BOMY YPOBHIO C OTOOpaXeHHEM 0ObEMOB:

— Ha yposne 1.0572 o6bem Ask pasen 472, a Bid — 152. Tlokynarein Oka3blBaloT JOMUHHUPY-
[olllee BIMSsTHIE.
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— Ha yposae 1.0564 o6bvem Bid cocraBnsier 350, npesbimast Ask (287), 4to cBUAETENBCTBYET
O JABJIEHUU CO CTOPOHBI POAABLIOB.

3HavyeHHe aHAJIM3a:

IIBeToBast cxema: 3elieHble 3HAUCHUsT 0003HAYAIOT OOBEMBI TTOKYIIOK, 3 KPACHbIE — TPOAAXKH.
ITO BU3yaJIbHOE pa3/eJieHre M03BOJISIET MTHOBEHHO MOHATh, KTO KOHTPOJIMPYET PHIHOK.

KiroueBbie ypoBHH: Bricokne oobembl Bid 1 Ask 4acTo ykasbIBaloT Ha 30HBI MOAJACPKKA
Wi conpotuBiienus. Harpumep, 3Hauntenbabie 00beMbl Ha ypoBHe 1.0564 MoryT curHam3mupoBaTh
0 (hOpMUPOBAHUYU COTIPOTUBJICHUSI.

@yTHpUHT AenaeT PbIHOK MTPO3pauHbIM, IOMOTrasi Tpeliepy BUIETh, I€ COCPEIOTOYEHA aKTUB-
HOCTb TOKyTatesiell ¥ mpojaBLoB. biarogapsi 5ToMy MHCTPYMEHTY MOXHO CTPOMTH Oojiee 000CHO-
BaHHBIE CTpaTeruu, n30eras JOKHBIX CUTHAJIOB U MPEATOI0KEHHA.

19
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B. Aunpepeun. «Kom. bupxeoro Tpeiizepa»

®yTnpuHT BbIENSETCS CPEAU JPYTUX MHCTPYMEHTOB aHAJIM3a CBOEW CIIOCOOHOCTBIO ITyOOKO
BU3YyaJIM3UPOBATh PHIHOYHBIE JaHHblE. biarogaps 3Tomy Tpeiaepbl MOTYT BUAETh paclpeiesieHe
CHEJIOK Ha [IEHOBBIX YPOBHSIX, BBISIBJIATD KJTIOUEBbIE 30HBI AKTUBHOCTHU U TPUHUMATh OOJiee B3BEIleH-
HBIE TOPIOBBIE PELLEHUS.

Ha nannom n300paxeHur Ipe/ICTaB/IeHbl OCHOBHBIE SJIEMEHTHI aHAIN3a, TAKME KaK PHIHOYHBIE
Y JIMMHUTHBIE CIEJKH, aiicOepr-Mo3uiiiy U YPOBHU HaKoOTUIeHUH. Kaxplii M3 3TUX 2JIEMEHTOB TIOMO-
raer MOHSTh JUHAMUKY PBIHOUHBIX CHJI, BHISIBUTH KJIIOUEBBIE YPOBHH M OIMPEAEIUTh OaJIaHC MEKTY
MOKYIIATe MU Y TIPOJABLIAMM.

OcHOBHbIE 3JIeMEHTbI H300pakeHUsI

1. Tuxosoe Konebanue yenwl (cresa):

70T rpaduK AEMOHCTPUPYET IBMKEHHUE IIEHBl BHYTPU OIHOTO Oapa:

— 3eJieHble JUHUY — OTPAXKAOT POCT IIEHBI, KPACHbIE JUHHUH — TaJIcHHE.

— Ha rpaduke BUIHBI HAKOIUIEHHWS] HA KJIIOYEBBIX YPOBHSIX, UYTO TOKAa3bIBAeT, IJi€ PHIHOK
«HaronHseTcs» oovemMamu. Hanpumep, Ha ypoBHe 70 (PUKCHPYIOTCS CHOEJIKH, CBSI3aHHBIE C «AMC-
Oepr-oTKPHITON TIOZUITUEHT».

2. bapnas cmpykmypa (6 uenmpe):

OyTHpUHT HATJIITHO O0TOOpaKaeT 0ObEMbl PHIHOYHBIX CIEJIOK:

— VYposensb 100: 3adpukcupoBano 160 koHTpakTOB B Long, 0003HaUeHHBIX Kak «IaBHOE
HakorieHue». OTCyTCTBUE POTUBOBECA YCUIMBAET 3HAYMMOCTh YPOBHSI.

— Vposenb 150: O6vem B 150 konTpakToB B Short. Hanmmuue nporuBoBeca u3 80 KOHTPaKTOB
B Long cHMXkaeT BaKHOCTh 9TOTO YPOBHSI.

3. Cmaxkan (cnpasa):

JluMuTHBIE OpIiepa BU3YaAIM3UPYIOTCS B BUE IIBETHBIX OJIOKOB:

— KpacHble 0J10KH — TUMUTHBIE Opfiepa Ha mpoaaxy (Ask).

— 3eJjieHble 0J10KHU — TUMUTHBIE Opiepa Ha MOKyMKy (Bid).

Hanpumep:

— VYposenp 120: JIUMUTHBIE OKYNIKUA COCTaBJISIOT 120 KOHTPAKTOB, UTO MOXKET yKa3blBaTb
Ha MOTEHIMATBHYIO 30HY MOJJIEPKKH.

— Yposens 80: JIumuTHbIE TPOJaKK Ha 80 KOHTPAKTOB CO3/1AI0T YPOBEHb COITPOTUBJIEHHUS.

4. Ypoenu naxonnenuii:

— I'naBHoe Hakomienne (yposenn 100):

— 160 xouTpakToB B Long. 31ech TMMUTHBIE OpAEpa Ha MPOJAKY HOIHOCTHIO OTPAOOTAHbI, UTO
MOJTBEP:KAAET 3HAYMMOCTD YPOBHSI.

— Bropnunoe Hakomienne (yposenn 150):

— 150 xonrtpakroB B Short, HO poTHBOBeC B 80 KOHTPAKTOB CHUKAE€T 3HAYMMOCTb YPOBHS,
Aaxe Mpy HATMYUK «MaKCUMaJIbHOTO 00BbeMax.

5. Aiicoepe-nosuyuu:

— AlicOepr-ckpbiTas no3uuusi (yposens 80):

— CKpBITBIE COETKU, KOTOPBIE YacTO WCIIONB3YIOTCS KPYIMHBIMA MT'POKAMHM IS MACKUPOBKU
CBOMX HaMepeHUH.

— Aiicoepr-oTkpsoiTas no3unusi (yposesb 70):

— Bupumele cnenku, KOTopble MOTYT OTBJIEKaTh BHUMAHUE W BBOAUTH B 3a0MTyXIEHUE JIPYTUX
YUYaCTHUKOB PHIHKA.
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B. Aunpepeun. «Kom. bupxeoro Tpeiizepa»

3HaueHHe BU3yaJIU3aHI

JlaHHOe M300pakeHre AeMOHCTPUPYET, KaK aHaIu3 (PyTIPUHTA MO3BOJISET:

.OnpenensTe KI04YeBble YPOBHU PbIHKA, [J€ JOMUHUPYIOT MOKYIATENN WX HPOJABLIBL.

.PacriozHaBath JIOHBIE CUTHAJIBI, TAKME KaK «AMCOEPr-OTKPHITHIE MO3UIMN», U HACTOSIINE
HaMepeHHUsl, CKPHIThIE 32 «ANCOepPr-CKPHITHIMU MO3ULIUSIMI>» .

.OneHnBath OaJIaHC CHJT MKy CITIPOCOM U TIPEJIOKEHUEM.

Pazmmyare BakHble ypoBHU (Hampumep, Oe3 MPOTHBOBECA) OT MCKYCCTBEHHO CO3JaHHBIX
TOYEK, TAKUX KaK «MaKCUMaJIbHBIA 00BEM».

Hcnonb3oBanue JaHHBIX (DYTIPUHTA MOMOTaeT TpeiaepaM M30eXarTh PHIHOUHBIX JIOBYIIEK
Y NIPUHUMATh PELIEHUs Ha OCHOBE (DAKTOB, a HE MPEANOIOKEHUA. DTO UHCTPYMEHT, KOTOPBIN M0O3-
BOJISIET MMHUMU3MPOBATh PUCKU M YBEJIMUUTH LIAHCHI HA YCIIEX.
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AncBepr CEpRITAR NOINLMA

| =

AncBepr oTpLITAR NOAMLWA
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B. Aunpepeun. «Kom. bupxeoro Tpeiizepa»

Poab pyTnipunTa B anaamn3ze
30HBI HAKOILJIEHUST

30HBI HAKOTUIEHU S TIPEJICTABIISAIOT COOOM KJTI0UeBbie 0OIACTH PHIHKA, TIe 0OBEMBI C/IETIOK KOH-
LEHTPUPYIOTCS B Y3KOM JIMara3oHe [eH. DTU 30HbI YaCTO BO3HHMKAIOT B MEPHOIbI HEONpeaeIeHHO-
CTH, KOT/1a KPYITHbIE YYaCTHUKH PhIHKA aKKYMYJIUPYIOT TIO3UIMH, M30eras 3HAaUNTEIbHbIX U3MEHEHHI
ueHbl. [IoHnMaHye CTPYKTYpbl TAKUX 30H ITOMOraeT Tperuaepy Jiydllle OpPUEHTUPOBATLCS B TEKYLIEW
PBIHOUHOM CUTYallMU U IPOrHO3UPOBATh JAJIbHEWIIINE JABUKEHUS.

XapaKTeprle NMPU3HAKHU 30H HAKOIIJICHUSA

Bovicokas akmusHocmv Ha YposHsX
.YBenuueHHble 00beMBI C/IeJIOK, Kak Ha Bid (mpomaxu), Tak 1 Ha Ask (TIOKYIIKH), yKa3bIBAIOT
HAa TOBBIIIIEHHbI UHTEPEC YYACTHUKOB PbIHKA K JAHHBIM YPOBHSIM.

Vaxuii ouanazon yen
IleHa aBmxetcs B mpeesiax OrpaHMYeHHOrO Juarna3oHa, YTO CBUIETEbCTBYET O KOHCOU/Ia-
1MUY UHTEPECOB U OTCYTCTBUM JIOMUHUPOBAHUS OJJHOM U3 CTOPOH.

bananc o6vemos

.O6bembl Bid 1 Ask HaxomsITCsi B OTHOCUTEIBHOM PAaBHOBECHM, AEMOHCTPUpYsS OalaHC CHIT
MeX/y MOKyNaTeasMHU U MPOoAaBLIAMU. DTO PaBHOBECUE COXPAHSETCsl JO MOMEHTA, KOraa KpyIHbIe
UT'POKU MHULIMUPYIOT 3HAYUTEIBHOE JIBUKEHHE.

HpaKTH‘IeCKOE NIpUMEHEeHNn € 30H HAKOIJICHU A

Onpedenenue pazgopomusix mouex
.30HbI HAKOIUIEHUSI YaCTO CJIyXkKaT MPEeJBECTHUKAMU Pa3BOPOTOB WJIM Havaja HOBBIX TPEH/IOB.
AHaM3 TaKUX 30H MO3BOJISIET TPERIePy HAXOAUTH BHITOJHBIE TOUKHM BXOJ/Ia MJIM BBIXO/IA U3 PhIHKA.

Buisignenue namepenuti KpynHoix YuacmHukos

.BpicOKMe 00BEMBI CIEIOK B Y3KOM /IMAra3oHe IIeH YKa3bIBAIOT HA CKPHITHIE IEHCTBUS KPYII-
HBIX UTPOKOB. [ToHUMaHMe UX CTpaTeruyu MOMOraeT U30eKarh JIOKHBIX CUTHAJIOB ¥ HEOIPABIaHHBIX
PHCKOB.

IIpumep Ha n300paKeHNHU

Ha npenocraBneHHoM rpaduke noka3aHbl 30Hbl HAKOIUICHUS:

— O06nacTH ¢ BBICOKON aKTUBHOCTBIO OOBEMOB, OTMEUEHHBIE JKEJITHIMU U 3€JICHBIMU PAMKaMHU,
yKa3bIBAIOT HA MHTEPEC MOKYyMaTeiei U MpoJaBLIOB.

— V3Kkuil Juana3oH LEeH JAEMOHCTPUPYET MOMEHTHl KOHCOJIMJALIMH, IJ€ LIEHa «3acTpeBaeT»
riepesi 3HaUMTEIIbHBIM JIBUKEHUEM.

— Bananc mexny oovemamu Bid u Ask (manpumep, 211 Ha Bid u 296 Ha Ask) oTpaxaer pas-
HOBECHE MEXK]Y CIIPOCOM U MPEIIOKEHUEM.

— 30HBI HAKOTUICHUS IAI0T Tpehaepy MHCTPYMEHT JIJIsl ITyOOKOTrO aHAJIN3a TEKYIel PhIHOYHOM
CUTYAIIUH, YTO TIOBBIIIAET BEPOSTHOCTD YCIIEITHOTO BXOIA B PHIHOK.
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AR AXTHEHOC T Ml YR OmHRN

banadc obweuon
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B. Aunpepeun. «Kom. bupxeoro Tpeiizepa»

30HbI pacnipeeseHus
Ymo smo makoe\

30HBI pacnpesieNieHdst — 9TO KJII0UYeBble 00J1aCTH Ha PhIHKE, I1e KPYIHbIE YYaCTHUKHU (PUKCH-
PYIOT IpUOBLIB, 3aKPHIBAIOT CBOM MO3UIMH WITH Pa3BOPAYMBAIOT HANPABJIEHHE IBUKEHUS IIEHBL. DTH
30HBI SIBJISAIOTCS MHIMKATOPOM 3HAYMTENBHBIX PHIHOYHBIX U3MEHEHUI U CUTHAIM3UPYIOT O TOTOBHO-
CTU PbIHKA K JAJIbHEUIIEMY JABUKEHUIO.

Xapaxmeprvie npusHaKu 30H pacnpeoenenust\

— Pe3kue n3meHenus 00eM0B

.BHavane 00beMbI C/IIOK pacTyT, OTpakas aKTUBHOCTh KPYITHBIX YYaCTHUKOB, a 3aTeM Pe3KO
CHMKAIOTCS, YKa3blBasi HA 3aBEPLICHUE ONEpaLuil 110 pacrpeesICHUIO MO3ULIUNI.

— IIpo6oii ypoBHs

.IleHa BBIXOIUT 3a MpeAeIbl 30Hbl KOHCOIU/IAINH, COTIPOBOXJAsICh 3HAYMTETbHBIMI 00 bEMaMHU,
YTO MOATBEPKIAACT TOTOBHOCTH PbIHKA K Pa3BUTUIO HOBOI'O TpEH/A.

— Incoananc o6 eMoB

SIBHOE mpeobasanue caenok Ha MOKyMKy (Ask) wmm nponaxy (Bid) nemoHcTpupyeT qomu-
HUPOBAHHUE OJTHOW U3 CTOPOH, YTO CTAHOBUTCS KJTIOYEBBIM (haKTOPOM B (hOPMHUPOBAHMN HOBOTO JIBU-
JKEHU .

IIpaxmuueckoe npumenenue 301 pacnpeoeneHus\

— OneHka TpeHjaa

.AHaM3 30H pacrpeie/ieHus] TIOMOraeT TpeuepaM OMpe/ieITh BEPOSATHOCTh MPOIOTIKEHHUS
TEKYIIIEro TPEeHAa WK ero pa3BoOpOTa, CHUXKAS PUCK OIMIMOOYHBIX PEIICHHH.

— IloaTBep:K/aeHNe AKTUBHOCTH KPYMHBIX YYACTHUKOB

HMcnonw3ys nanHbie (QyTIPUHTA, TPEHIEp MOKET BUAETh OOBEMBI CIEJIOK BHYTPHU 30HBI, UTO
MO3BOJISIET PACTIO3HATh PeasibHble HAMEPEHUS KPYITHBIX UTPOKOB.

— CHIZKeHHe JOKHBIX CHTHAJIOB

.30HBI pacripeie/ieHHss B KOMOWHAIIUK C MPOOOEM yYpPOBHSI YMEHBIIIAIOT BEPOSITHOCTh BXO/A
B CICJIKK HAa OCHOBAHHU JIOKHBIX HBHX(GHHfl.

Humezpayus pymnpunma 6 ananus

®OyTIPUHT MPENOCTABISAET HAMJISHOE MPeCTaBlIeHre 0ObEMOB CIICJIOK BHYTPH KaX/I0M 30HBI,
YTO JIeNlaeT aHAJIU3 30H pacrpeiesieHus Oonee TouHbIM U 3¢dekTrBHBIM. Ha mpejicraBieHHOM Tpa-
(brke MOKHO yBU/IETD:

— Peskue nzmeHennst oobeMoB: OHU BbIJIC/ICHBI HA HUKHEH TTaHEe A 1 TIOKA3bIBAIOT aKTUBHOCTD
KPYIHBIX YYaCTHUKOB.

— OucHananc o6veMoB: BoifeseHsl 30HbI, e Ask siBHO npeBblmaioT Bid, uro otpaxaeTr qomu-
HUPOBaHUE MOKYIaTenei.

— [Ipo6Goit ypoBHs: Yka3aH MOMEHT, KOT/Ia IieHa MOKKAAeT 30Hy KOHCOIMIAINY, CUTHATTU3UPYS
0 Hayajie HOBOTO TPEeH/[Ia.

HpeuMymecmea UCNoAL306aHUSL 30H HAKONJAEHUA U pacnpe@eﬂenuﬂ\

— CHmzkeHHe PUCKOB
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B. Aunpepeun. «Kom. bupxeoro Tpeiizepa»

.Tpeﬁnep HE OTKPLIBACT MO3WIHWH, IMOKA LICHA HAXOJUTCA B 30HC KOHCOJIUOALUN, YTO YMCHb-
maceT BEPOATHOCTD IMONACTb B JIOJKHOC OBUKCHUC.

— OnTuMu3anus To4ek BXoaa

.30HBI pacripeiesieH!s] IPEJOCTABIAIOT YETKMUE CUTHAJIB 17151 BXOZIa B PHIHOK B MOMEHTHI (pop-
MHPOBaHMs HOBOTO TPEH[A.

— YaydmeHnne ynpap/aeHHsA CieJIKaMu

.BbIicOKass akTMBHOCTb B 30HaX pacrpesie/ieHUs1 JaeT sICHOE MPEJICTAaBIEHUE O HACTPOEHUSIX
PbIHKA, oOseryas BbI60p TOYEK BbIXOOA U YCTAHOBKHU 3aIlIUTHBIX OPACPOB.

Hcrnonb3oBanue 30H pacripeie/ieHdsi B KOMOMHAIMK ¢ (DyTHPUHTOM — 3TO MOIIHBI UHCTPY-
MEHT JJIs1 Tpeiepa, KOTOPblii CTPEMUTCS] HE MPOCTO CJIEA0BAaTh PHIHKY, HO U MIOHUMATh €ro Mexa-
HUKY, IPOTHO3UPOBATH IBUKCHHUA 1 MUHUMU3UPOBATL PUCKH.
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B. Aunpepeun. «Kom. bupxeoro Tpeiizepa»

OnpenesieHne pLIHOYHBIX HACTPOEHMIT
AHanus Bid u Ask

.OyTIPUHT OTKPHIBAET MEpel] TPEHAEPOM YHUKATIbHYIO BO3MOKHOCTD TIIyOXKe TIOHSITh PHIHOY-
HBIE HACTPOEHUS Uepe3 aHaIM3 00beMa CIeNIOK, pa3ie/ieHHbIX Ha MOKynku (Ask) u mponaxu (Bid).
Takoe pacipeaciCHUE TaHHbIX ITO3BOJIACT BbIABJIATL AKTUBHOCTb YYAaCTHHUKOB PBIHKA U OIPEACIIATD,
KTO U3 HUX JOMUHUPYET B TCKyH_II/Iﬁ MOMCHT.

Cpasnenue 06vemos

— Boicokuii 00 beM c/1eJI0K Ha MOKYINKY (Ask):

.OTpaxkaer UHUIIMATUBY MMOKYMATeJei, KOTOPBIE CTPEMSATCS TOJIKATh IIeHY BBEPX, aKTUBHO ITPH-
HUMas MPeIOKSHUS POIABIIOB.

— Boicokuii 060 beM ciesiok Ha mpoaaxy (Bid):

JleMOHCTpHpyeT AaBJieHHe MPOAABIIOB, KOTOPBIE KOHTPOJIMPYIOT PHIHOK, aKTUBHO WCIIONHSS
3asBKU MOKyTIaTeNEeN.

Tpusnaxu oucoanrarica

— 3nauurtesanHoe npeodaaganne Ask najg Bid:

.YKa3pIBaeT Ha BBICOKHMI MHTEpEC MOKYyMaTesied, KOTOpble JOMHHUPYIOT Ha PBHIHKE, MBITAsCh
MPOOUTH COTPOTUBJICHHE U YCTAHOBUTH HOBBIE YPOBHU IICHBI.

— 3nauurtesanHoe npeodaaganne Bid nag Ask:

.CurHaIm3upyeTr 0 MOIITHOM JaBJICHUW TPOJABIIOB, yIEPKHUBAIOIIUX KOHTPOJIb HaJl PHIHKOM
Y TIPENSATCTBYIONIUX POCTY IICHBI.

— He3nauuresbHoe npeodaananue Ask nm Bid:

T'oBopur o 6osnee nmaccuBHOM GOpHOE CTOPOH:

.He3nauutenbHbiil nepeBec Ask oTpakaeT cIepKaHHYI0 aKTMBHOCTb IOKyINaTesel, KOTOpble
MOKA HE TOTOBBI TOJIKATh PHIHOK BBEPX.

.HesnauurenbHeiii nepesec Bid mokaspiBaeT, 4To MpOAaBIIbl CAEPKUBAIOT 1IEHY, HE cO3aBasi
CHJIBHOTO JIaBJIEHUS.

IIpumenenue ananuza HacmpoeHuti

— Ha n3o0pakeHnu 4€TKO BHAHBI IPUMePHI JuchaiaHca:

3HauntenpHblid iepeBec Bid: OtmeueH Ha ypoBHe ¢ oobeMoM 754 (Bid) mpotuB 35 (Ask),
YKa3blBad Ha JOMUHUPYIOIIYIO aKTUBHOCTD ITPOJABUOB.

.HesnauutenpHoe npeobnaganue Ask: YkazaHo Ha ypoBHe, Tjie MOKYIATe ! MBITAITCS Tepe-
XBaTUTh UHUIIMATUBY, HO €I1le HE CO3/IaI0T 3aMETHOT'O JIaBJICHUSI.

STOT TUIN aHAIMU3a TIOMOTaeT TpeiiepaM MPUHMUMATh B3BEILIEHHbIE PELLEeHHUs], TAKUE KaK BXO[
B PHIHOK Ha YPOBHE [l€peBeca OHOM U3 CTOPOH WJIM OKHUIaHKUE TIOATBEPAK IEHUS aKTUBHOCTH. Mcrionb-
30BaHMe (PYTIIPUHTA JJIs1 AHAIM3a HACTPOEHUI CHUKAET BEPOSTHOCTD JIOKHBIX BXOJOB, JaBasi BO3-
MOKHOCTh TOYHO OLICHMBATh IIOBEJCHNE PhIHKA.
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CursaJjbl PBIHOYHOI'O HACTPOECHUSA

®yTOpUHT — 3TO MOIIHBII UHCTPYMEHT AJIs1 aHAIM3a JUCOANTAHCOB U B3aUMOJCHCTBUS yyacT-
HUKOB PbIHKA Ha KJII0YEBBIX yPOBHSX. C €ro MoMOIBI0 TPENAEP MOXKET ONPEAEIUTS, II€ PHIHOK I'OTO-
BUTCS K IPOOOIO, Pa3BOPOTY WIIU MPOJOKEHUIO ABUKEHHUS.

OcHogHble CUZHANbL:

— lucOanaHc Ha KJIIOYeBbIX YPOBHSIX:

.Peskoe yBemmuenue Ask: VkaspiBaeT Ha gaBieHMe MoOKymateneil. MoxkeT ObITh CUTHAJIOM
K ITPOO0I0 COMTPOTUBIICHHUS.

.Pe3koe yBenmmuenue Bid: [leMOHCTpUpyeT akTMBHOCTh IIPOJABLIOB. YacTo BO3HUKAET MEpes
poOOeM MOAJEPKKH.

— IloryiomeHue u HAKOIJIEHHE:

.BpICOKasi akTUBHOCTb TMOKyMaTesel 0e3 pocra 1eHbl: CBUIETENBCTBYET O TOM, UTO MPOJABIIBI
AKTUBHO YIEPKMBAIOT PHIHOK, ITOIJIOMIAS ITOKYIIKH.

.BpICOKast akTMBHOCTb IPOAABIOB O3 naieHus 1ieHbl: [Ioka3piBaeT, 4To MOKyNaTeIn 3aHUMAaIOT
CWJIbHBIE ITO3ULIMH, [IPEAOTBPALLAs CHUKEHHE.

— IIpoTuBOAeiicTBHE HA YPOBHSX:

Tlpeodnananue Bid Ha xasx: Yka3bBaeT Ha CONMPOTUBIICHUE TPOAABIIOB, TOTOBBIX 3aAIUIIATH
YPOBEHb.

Tlpeodnaganue Ask Ha nosix: [IleMOHCTpHpYET 3alllUTy CO CTOPOHBI MOKYIaTesield, KOTOphbie
HE JJAI0T LIEHE yIacTh HUXE.

3akJoueHne

@OyTHpUHT BU3YaIM3UPYET PHIHOYHBIE HACTPOEHHs, NOMOrasl Tpeiaepam MOHATh JEUCTBUS
y‘laCTHI/IKOB Ha KJIIOYECBBIX ypOBHHX.

- AHEUII/B CHUTHAJIOB ,Z[I/IC6EUIaHC21, HaAKOIUVICHUA 1 HpOTHBOI[GfICTBHH TIO3BOJIACT.

.OnpeenuTb 30Hbl aKTUBHOCTH KPYITHBIX UTPOKOB.

.BBISIBUTB, IJIe ppIHOK TOTOBUTCS K MTPOOOIO WA Pa3BOPOTY.

JIpuHrMaTh 0OOCHOBaHHBIE TOPTOBBIE PEIICHHSI, CHUXAsl BEPOSITHOCTD OIIMOOK.

Hcnone3ys 91v 1aHHBIE, TPEUAEp NOMyYaeT IPEeMMYIIECTBO, KOTOPOE OMOTraeT MUHUMU3HUPO-
BaTh PUCKU U YJIYUIIUTb PE3YJIbTAThI.
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Beicow@mn AKTMEHOEC T MO «yTIA TRNEW Gea pocTa L|BHE

Peaxoe yaenwwesse Bid wa ypoewse
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Ilaardgopma Ananusza PeiHouHbIX [JaHHBIX

bazossie Illadsonb1 padoueii cpeanb! auasa Ilnargdopmbl AHann3za
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Pa3zneu 2: Tunbl Janabix (pyTnpunTa

®yTnpuHT — 3T0 HEe MPocTo HabOp 1Udp Ha TpaduKe, STO KIOY K MOHUMAHUIO JTUHAMHUKH
PbIHKA, KOTOPBIA OTKPBIBAET JOCTYI K CaMOM CYTH TOPTrOBBIX MPOLIECCOB. DTOT UHCTPYMEHT IO3BO-
JISIeT YBUAETH TO, YTO OOBIYHO OCTAETCS CKPBITBHIM: KaK PacpeessiioTcst 00beMbl, KTO KOHTPOIUPYET
PBIHOK — MOKYIIaTeJIM WM MPOJABLIbL, U 1€ COCPEAOTOUEHBI HACTOSAIIME UHTEPECH KPYIHbIX Y4acT-
HUKOB.

Kaxpas cnenka, kKaxIplil TUK Ha (PYTIIPUHTE paccKa3blBAa€T CBOIO MCTOPUIO. DTO HE MPOCTO
uu@pbl, a peanbHble AEUCTBUS TPEWAEPOB: KTO-TO AKTUBHO MOKYIAET MO PbIHKY, KTO-TO CTaBUT
JIMMUTHBIE 3a5IBKHU, YTOOBI CAEPXKATh JIBUKEHHUE IIEHBI, & KTO-TO YMEJIO CKPbIBAET CBOM HAMEPEHHSI.

Ymo modHcHo yeudemv Ha pymnpurme

— O0beMbl Ha YPOBHSIX I€HbI:

.OYTIPUHT NOKA3BIBAET, I7Ie COCPEIOTOYCHBI KPYITHBIE OOBEMBI, UTO IIOMOTAET BHISIBUTH 30HBI
HAKOIUICHUS W pacripefesieHrs. ITH YPOBHU YaCTO CTAHOBATCS CHJIBHOW TIOAJEPKKOM WM COMPO-
TUBJICHUEM.

— Bid u Ask:

.Bbl MOXeTe 4eTKO BUAETh, CKOJIbKO KOHTPAKTOB KyruieHO (Ask) wiu npogano (Bid) Ha kaxxaom
YPOBHE. DTO MO3BOJISIET OMPEIEUTh, KTO JOMUHHUPYET — MOKYMATe M WA TTPOIABIIHL.

— MeabTa:

Pazaunia mexmy oobemamu Bid u Ask mokaseiBaer, kKakasi CTOpOHA UMEET MPEUMYIIECTBO.
JlenbTa IOMOraeT «4MTaTh» CKPBIThIe HACTPOSHUS PHIHKA, JaKe eC/Iv IIeHa IMOKa CTOUT Ha MecCTe.

— CkopocThb caeliok:

.B MOMEHTHI TIOBBIIIIEHHON aKTUBHOCTH (DYTIPUHT TIOMOTaeT OTCJICANTh BCIUIECKH OOBEMOB
Y TIOHSATB, SIBJISIIOTCS JIM OHU Pe3yJIbTaTOM PEaJIbHOTO MHTEpeca YYaCTHUKOB WA aJITOPUTMUIECKON
AKTUBHOCTH.

Touemy cpymnpurnm mak easicen onst mpelioepa

TpelauHr — 3TO MOoJe, Tie BHIMIPHIBAET TOT, KTO BUIUT UyTh OOJIbIIe U AyMaeT Hanepen. Pyt-
MIPUHT ITOMOTaeT BaM BBIITH HAa HOBBIY ypoBeHb aHan3a. Hanpumep:

— Ecmu Bbl BupnTe Ha ypoBHe 1500 kpymHble 00BEMBI, HO 1IeHA HE TOJHUMAETCs BHIIIE,
9TO MOKET O3HAuaTh, YTO MPOJABIIB AKTUBHO «ITOTJIOMIAIOT» MOKYIKK. DTO CUTHAI M30eraTh BXoAa
B JIOHT.

— Ecnm nocne npo6ost ypoBHst 00beMbl Bid HauMHAIOT pe3Ko pacTé HUKE OTMETKH, 9TO YKa3bl-
BAa€T Ha BXOA KPYIIHBIX IMTPOJABIOB U HAYaJI0 HOBOI'O TPEHAA.

Yem @ymnpbmm omanuaemcs om KadcCuvecKoz20 aHaausa

Ecnu knaccnyeckue rpadyky MoKassBaloT pe3yabTar — Ky/a [pUIUIa LieHa, TO (PyTIPUHT pac-
KPBIBAa€T BECH MPOLIECC, OTBEYAsI HA BOIIPOCHL: KAaK U 32 CUET KOTO 3TO MPOU30IILIO

— Pab6ora ¢ kpynHbIMH HrpokamMu: OyTIpUHT MOMOTaeT ONPeNeUTh, TIIe «KUThl» HaKarl-
JIMBAIOT WJIA COPACHIBAIOT ITO3UIIVH.

— N36e:xkanne JioBymek: Bbl cMokeTe yBUZETD, Iie PHIHOK CO3/AET WUTIO3UIO JBIKEHHUS,
a rJe CKPbITHl ICTUHHBIE HAMEPEHUSI.

— dakTnyeckne ganable: Kaxnas cuenka, 00beM U ypoBeHb Ha (DYTIIPHHTE — 9TO peasibHbIe
JAHHBIE, & HE MTPEATIONOKEHUS.
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3akiawdeHue

®yTIpUHT — 3TO HE MPOCTO TpacdrK, ITO Balll MPOBOJHHUK B MUP OCO3HAHHOTO TperauHra. C ero
MOMOIIBIO BBl HAYUYHUTECH:

— Haxonutp kito4eBble YpOBHH.

— OrnpenienisiTh TOUKM BXO/Ia U BBIXOJIA.

— Yurats PBIHOYHBIE CUTHAJIBI 1 IIGIZCTBOBEITI) C OIIEPEKCHUECM.

STOT MHCTPYMEHT MO3BOJIMT BaM 3alJISIHYTh 3a KYJIWCHI PbIHKA, MOHATh AEUCTBUS KPYIHbBIX
YUYaCTHUKOB Y TPUHAMAaTh OOOCHOBaHHBIE TOProBble pellieHus. ['0TOBBI cTaTh Ha Iar Briepenu?
Jo6po noxanoars B Mup (QyTIPUHTA U TIPOECCHOHATIFHOTO aHaIM3a !

O0beMbI 10 IIEHOBBIM YPOBHSM

OObembl c/IeNIOK MO HEHOBBIM YPOBHSM SIBJISIIOTCS KJIIOUEBBIM WHCTPYMEHTOM aHaau3a JJis
OIpe/ICICHNs 30H MONIEPXKKU M COIPOTHBIICHUS, & TaKKe I OLEHKU IOBEICHUS YYaCTHUKOB
PbIHKA. DTH JaHHbBIE MO3BOJSIOT TpelaepaM BUIETh, T/ie COCPEIOTOYEHBI KPYIHbIE 0OBEMBI, U KTO
KOHTPOJIUPYET ABUKEHHUE LIEHBI.

Ymo maxoe 06vem nNo YEHOBOMY YPOBHIO

.DTO COBOKYMHBIN 00beM crieniok (Bid + Ask), mporenimmx Ha onpeesieHHOM LieHe B 3a1aHHbIN
NIepUOJl BPEMEHHU.

.Bpicokue 00beMbl Ha YpOBHE YKa3bIBAIOT HA TIOBBIICHHbI MHTEPEC YYACTHUKOB PhIHKA.

.AHanu3upys, KTO JOMHHUpPYET Ha ypoBHe — Bid wim Ask, Tpeligep MOXET MOHATh, Kakue
HACTPOEHHM S MPe0OIaIaloT.

OcHogHbie INeMeHmbl u306pa3fceuuﬂ

— O0bemMbl Ask (3ej1eHbIe TYEKN)

.DTU 3HaYEHM S TIOKA3hIBAIOT OOBEMBI C/ICJIOK Ha MOKYIIKY, TJie TIOKYTIaTe I MPUHUMAIOT TTpe/I-
JIOKEHU S TTPOJIABIIOB.

Tlpumep: na yposHe 1.04356 o6bem Ask cocraBiseT 696 KOHTPAKTOB. DTOT yPOBEHDb yKa-
3bIBaeT HAa aKTMBHOCTH MOKYTIATEJICH, UTO JejiaeT ero MOTeHIIUAIbHOW 30HON COMPOTUBIICHHUS.

— Oo6bembl Bid (kpacHble stueiikm)

JlokazpiBaoT 00BEMBI CIETIOK Ha IPOAAXY, TJIe MPOIABIIBI YIOBIETBOPSIIOT CITPOC MOKYTIATEIEeH.

TIpumep: Ha ypoHe 1.04248 o6bem Bid cocrapnsier 644 KOHTPAKTAa, YTO MOXET CUTHAIIU-
3UPOBATh O 30HE MOAACPKKH.

— CymmapHbie 00beMbI

.OTo6paxaiotr odIee KOJIMIECTBO C/IENIOK, COBEPIIEHHBIX Ha KaXJOM YPOBHE.

.YpOBHU C KPyITHBIMU CyMMapHbIMH 0O0bemamu, Takue Kak 1.04248 u 1.04356, moryTt cBujie-
TEeJILCTBOBATH O BHICOKOM MHTEPECe CO CTOPOHBI KPYITHBIX YYACTHUKOB PHIHKA.

Tpaxmuueckoe 3nauenue aHausa 06vemos
— OnpenesieHue 30H NOAAEPKKH H CONPOTHBJIEHUS:
.ypOBHI/I C prngIMI/I O6’beMaMI/I YaCTO CTAHOBATCA KJIIIOYEBBIMHU TOYKAMMH, I'I€ LIEHA MOXET

3aMEJIATBCA WM pa3BOPAYUBATLCA.
— AHAJIN3 aKTHBHOCTH:
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IIBeroBas muddepentmanust 06LeMOB (3eJIeHble — MOKYIKH, KPACHbIE — MPOIAXKH) YIIPOIIACT
orpe/ieIeHue PHIHOYHON aKTUBHOCTHU.

— OneHKa pbIHOYHOTO HACTPOEHUS:

Tlpepbimnenne o6bemMoB Ask Hag Bid (w1 HA000pOT) yKa3bIBaeT Ha IOMUHUPOBAHKE TTOKYTIA-
TeJIel WY MIPOJIABIIOB, YTO TIOMOTAET MPeIBUJETh AaJIbHEnIIIee TBUKEHUE 1IEHBI.

Hcnonb3oBanue aHam3a 00eMOB € TIOMOIIIBIO (DYTIPUHTA JAaeT TpeiaepaM TOYHOe MOHMMa-

HUE PIHOYHBIX MEXAHHU3MOB, ITO3BOJISAA BLIABIATH KJIIOYEBBIC YPOBHU U B(I)CI)GKTI/IBHO YIIpaBJIATb CBO-
UMMU IIO3ULTUSAMMU.
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baaanc Bid u Ask

Anayim3 GanaHca MexIy cienkaMy Ha Tokynky (Ask) m mpomaxy (Bid) siBisiercss BaHbBIM
WHCTPYMEHTOM ISl IOHUMAaHUsI PHIHOYHOTO HACTPOEHMS. DTOT OaJlaHC TIO3BOJISIET TPeraepy orpe-
ACJINTDh, KaKasd CTOPOHA — IMOKYIIATE/IN WX ITPOAAaBLbl — JOMUHUPYET B TCKyI_[II/Iﬁ MOMCHT.

Cpastenue akmusHocmu nokynameneti U npooasyo8

— Bid: Cnenku Ha npogaxy, coBepiliaeMble MO IeHe MPeIIoKEHUSI.

— Ask: Crenku Ha MOKYIIKY, MPOXO/SIIKE IO LIeHe CIIpoca.

— CpaBHenue 00beMoB Bid u Ask momoraeT BHISIBUTh TUCOAJIAHC Ha PhIHKE, YKa3bIBasi HA JIOMU-
HUPOBAHUE OJIHOW U3 CTOPOH.

OcHogHbie INeMeHmbl u306pa3fceuuﬂ

— O0bemMbl HA IIEHOBBIX YPOBHSIX

.3emeHble OJIOKM MPEICTABIISIOT 0ObeMbl CIETOK Ha MOKYMNKY (Ask), KpacHble — Ha Mpojaxy
(Bid).

Ilpumep: Ha ypoHe 619 konTpakToB Ask 3HaunTeLHO MpeBbiiaeT 166 konrpakTos Bid,
YTO YKa3blBa€T HA AKTUBHOCTb MTOKYIATEJIEH.

— CpaBunenne Bid u Ask

.AHanM3 COOTHOIIIEHHS] 0OBEMOB Ha YPOBHSIX:

.Ha ypogne, rie Ask npesbimaet Bid B 1.5 pa3a, HaOmomaeTcst CHIIbHOE JaBJICHHUE TIOKYTIa-
TeJIeH.

.Takue npuMepsl OTMEYAIOTCSl Ha HECKOJIBKUX YPOBHSX, UTO NMOATBEPKAAET JOMUHUPOBAHUE
MOKyTaTesen.

— KiiroueBbie 30HbI aKTHUBHOCTH

.Ha yporne 470 konTpakToB Ask nporus 264 konTpakToB Bid Takxe HaOm0maeTCs IBHOE
npeoOajaHue MOKYIIOK.

.DTH 30HBI MOTYT BBICTYNaTh B POJIA CONPOTUBIIEHUS, II€ MOKYIIATeIM aKTUBHO YAECPKUBAIOT
LIEHY OT CHUKEHHUSI.

— OO0 BLIBO/ 0 AKTUBHOCTH

.Ha rpa¢uke sBHO JOMUHUPYIOT IOKYTIATESH, YTO OATBEPIKIAETCSI BRICOKUMH oObeMamu Ask
Ha KJTIOUEBBIX YPOBHSIX.

.DTa JUHAMHUKA [OMOTAeT TPeWAepy MOHATh TEKYILIYI0 PbIHOYHYIO CUTYalMIO U OMPEIeIUTh
BaXXHbIE YPOBHHU.

Hpaxmunec:coe 3HAueHue

— OnpeneneHne 30H NOAAEPKKH H CONPOTHBJIEHHS

.Bricokmii 06beM Ask Ha YpPOBHSIX CUTHAIM3UPYET O 30HAX COMPOTUBIICHUS, IIe TOKYNATEIN
CACPKHBAIOT ﬂanbﬂeﬁmee JBUXCHUE BHU3.

— OneHka HACTPOEHHUI PbIHKA

Jucbananc oobemoB Mesxay Bid u Ask mo3BossieT orpeaennThb, Kakasi CTOpOHa KOHTPOJIUPYET
PBIHOK.

— YaydimeHnune TOproBoii crpaTerun

.3HaHue KIIOYEBLIX 30H aKTUBHOCTH U AOMHWHHPOBAHUA MIOMOTacT n30eXaTh JIOKHBIX BXOI0OB
" CTPOUTH 0oJiee TOUHBIE TOPIroOBBIC ITJIAHLI.
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Hcnons3zoBanue anamsa 6ananca Bid u Ask ¢ momoriibio (pyTripuHTa geaeT pplHOUHYIO TUHA-
MUKY OoJiee po3payHoid, O3B0 TpelaepaM NPUHUMATh B3BEIICHHbIE PEIICHHUS.
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npeBuLwEeT Bid
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HeabTa BHyTpH (DyTIPHUHTA

Jlenbra — 3TO KJIIOYEBOW TOKa3aTellb, OTOOPAKAIOIIMIA Pa3HUIy MEXIy OObeMaMH CIEJIOK
Ha nokynky (Ask) u npogaxy (Bid) Ha kaxxgoM ypoBHe 11eHbl. OHa MomMoraeT TpeuaepamM aHaIu3K-
POBaTh IIGIZCTBI/IH KPYIHBIX YYaCTHUKOB PbIHKA W BBIABJIATH CKPBITHIC O6’beMbI.

Ymo maxoe deavma 6Hympu pymnpurma

— HeabTa npeacTaBiseT pa3HuIily Mexay nokynkamu (Ask) u nponaxamu (Bid) Ha KOHKpeT-
HOM YPOBHE II€HBI.

— IMoJsio:kuTeIbHAS AeJbTA YKa3bIBACT HA JOMUHMPOBAHUE TIOKYIIOK, 2 OTPHUIIATeJIbHAasT —
Ha MpeoOajaHne MPOAaK.

OcHogHbie INeMeHmbl u306pa3fceuuﬂ

— JloBymika npojaBuoB (BepxHsisi yacTh rpaguka)

.O6nacth ¢ akTuBHBIME Tipofaxkamu (Bid), rie co3maercs WTO3us JOMUHAPOBAHKS TIPOJAB-
LIOB.

.HecmoTtpst Ha BbICOKMI 00bEM MPOJAXK, IIEHA He MPOIOKAST JBMKEHHE BHU3. DTO CUTHAIIM-
3UpYyeT O TOM, YTO MOKYMATEH MOTJIOMAT 00beMbl Bid, (hopMupys cruiibHYI0 MOAIEPKKY.

.Takast cutyanusi MOXeT OBITh CUTHAJIOM K TIOKYNKaM, TaK Kak IPOJABLBI OKAa3bIBAIOTCS
«3aCTPSBIIMMI» B YOBITOUHBIX MOZUITHSX.

— JloBymka nmokynareJsei (HM2KHsISI 4acThb rpaduka)

.O06macTb ¢ akTUBHBIMU TIOKYNIKamMH (AsK), Tie KpyIHbIe UTPOKH UCKYCCTBEHHO CTUMYJIUPYIOT
MHTEPEC K MOKYIKaM.

Jlocne 3Toro 1eHa HauMHAET CHMKEHUE, NEMOHCTPUPYS (PUKCAIMIO MO3UIMKA KPYIHBIMU
YUYACTHUKAMH U JIaBJICHUE MTPOJABLIOB.

.DTO CHIHAJ ISl TPOJAK, MOCKOIBKY TOKYTATesH, BEPOSITHO, OKaXYTCS B HEBBITOTHOM MO3H-
M.

IIpumepel ananusza

— Ha ypoBHne «JIoBymkn npoaaBuoB»

.O6bembl Bid BBIMISAAST JOMUHUPYIOIIMME, HO LIEHA IBHKETCS] BBEPX, UYTO CBUJIETEIILCTBYET
O MOAJIEPKKE CO CTOPOHBI TIOKYTIATENEN.

.Takue cuTyaluu 4acTo CONPOBOKIAIOTCS IEHCTBUSMU KPYITHBIX YUaCTHUKOB, (DOPMUPYIOIIKX
YCTOMUYUBYIO MOAJEPKKY.

— Ha ypoBHe «JIoBylikn nokynareJiei»

.O0beMbl Ask 3HAUMTETLHO BO3PACTAIOT, CO3/IaBasl BlieuaTieHHe pocTa 1ieHbl. OJHaKo moce-
Ayloliee CHUKEHNE yKa3bIBaeT Ha (PUKCALMIO IO3ULIMI KPYITHBIX UIPOKOB.

.DTO ABJIAETCS CUJIbHBIM CUI'HAJIOM COMPOTUBIIEHUS M CMEHbI HACTPOEHUIA.

IIpaxmuueckoe npumenenue ons. mpeiioepa

— BoisiB/IeHHE PBIHOYHBIX JOBYIIEK

JIOBYIIIKM MOMOTAIOT OMpeIeIUTh MECTa, Iie OOJBIITMHCTBO YYaCTHUKOB PBIHKA MOXKET OKa-
3aThCs B YOBITOYHOU TIO3HIINY.

.Mcnonb3ys 311 30HBI, Tpelaep NoIyvYaeT BO3MOKHOCTh BOUTH B PHIHOK C MEHBIITM PUCKOM.

— OneHka JOMUHUPYIOIENH CTOPOHbI
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.Anam3 Oananca Bid m Ask Ha ypoBHsX JIOBYIIEK MO3BOJISIET MOHATh, KTO KOHTPOJIMPYET
PBIHOK B JIaHHbBIII MOMEHT.

— IlocTpoenne crpareruu

.DTU ypOBHU MPEJOCTABIAIOT YETKHME TOUKHM BXOA U BbIXO[Ia, OCHOBAHHBIE Ha IEMICTBUSAX KPYII-
HBIX YYaCTHUKOB pbIHKA.

3akJiroueHune

Ncnonb3oBanue aHanusa JeNbThl C MOMOIIBI0 (PYTHPUHTA TMO3BOJISET TPEUIEPY BBISBISATH
PBIHOYHBIC JIOBYIIKH, OLCHHUBATH JOMUHUPYIOIIYIO CTOPOHY U INPUHUMATb B3BCHICHHBLIC TOPIOBLIC
peleHns, MUHUMU3UPYA PUCKU.
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Ilaardgopma Ananusza PeiHouHbIX [JaHHBIX

bazossie Illadsonb1 padoueii cpeanb! auasa Ilnargdopmbl AHann3za
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Pa3zneu 3: IIpakTnueckoe ucnoab3oBanme (pyTnpuHTa

IIpakTHUyeckoe ucnoJib30BaHue PyTnpuHTAa

®yTnpuHT — 3T0 HEe NpPOCTO rpadhvk, a MOLIHBINA AHAJTMTUYECKUI MHCTPYMEHT, MO3BOJISIO-
IIMIA TpeliepaM yrimyOUThCs B PpIHOUHBIE MpoLiecchl. Ero HEHHOCTh pacKkpbIBaeTcs 4epe3 MpakTHye-
CKOE IIPUMEHEHHE: OT aHAJIM3a 30H HAKOIUIEHUs U paclipeAesieHNs 10 pacro3HaBaHUs MaHUITY AN
Y OLIEHKH TEKYIIIEr0 ppIHOYHOIO HACTPOEHUs1. DTOT pa3/iesl HOMOXET BaM OCBOUTD MOAXO/bI K padoTe
¢ (pyTHpHHTOM, YTOOBI MOBBICUTH TOYHOCTh CBOMX TOPTOBBIX PEIICHHI.

30HbI HAKOIJIEHUSI U pacnpe/ieJieHus1

CDYTHpI/IHT MpEeaOCTaBIACT YHUKAJIbHYIO BO3BMOXKHOCTb YBUICTDb HCﬁCTBHH KPYIIHbIX YYaCTHU-
KOB, HaKaIlJIMBAKOIIMUX WA C6paCbIBaIOH_II/IX IIO3UILIMH. SOTH 30HBI ABJISIOTCS KJIIOYOM K IMPOrHO31Upo-
BAaHUIO naﬂbHeﬁmero PBIHOYHOT'O ABUKCHUA U ITPEAOCTABJIAIOT Tpef/inepaM Ba’KHBIE ITIOACKA3KH.

30HbI HAKOIJICHHU A
ql’l’lO makKoeé 30Hbl HAKONJ1EHUA

30HbI HaKOIUIEHH S (POPMUPYIOTCS B MECTaX, IJie 1IeHa OCTAeTCsl B Y3KOM JUaria3oHe, a 00beMbl
CIIEJIOK pacTyT. DTO YKa3bIBAET HA aKTMBHOE B3aUMOAEWCTBHE MoKymnaTesnen (Ask) v nmpogasios (Bid),
opmupytomux 6a3y as Oyaylero ABUKEHUSI.

Xaparcmepucmmcu 30H HAKONAEHUA S

— YcronunBas akTuBHOCTD Bid 1 Ask Ha KJTI0YEBBIX YPOBHSIX, UTO BUAHO Ha rpaduke.

— [Ipeobnaanue KpymHBIX CACJIOK B peesiax y3KOro Juarna3oHa, YTo 4acTo COMPOBOXKIAETCS
HEUTPATIbHOUN UJIU MOJIOKUTEIBHOU JEJIbTOM.

— IToBTOpstIOIIEECs BO3BpAILIEHUE LIEHBI K OIHOMY M TOMY K€ YPOBHIO YKa3bIBa€T Ha KOHCOJIU-
JALMIO.

Hpu3HClKLt 30H HAKONAEHUA:

— Boicokue o6bembl Bid 1 Ask Ha orpeJe/IeHHBIX YPOBHSIX.

— YcroilunBoe coxpaHeHHe 1IeHbI B y3KOM JHana30oHe.

— HeiirpanbHas nim nojoxuTesbHas J1eJbTa, YTO TOBOPUT O COAJTAHCUPOBAHHOCTU CUJT MEXK Y
MOKYIaTeIIMU U IPOAABLAMHU.

Hpafcmuueacoe npumeHeHue :
- Tpef/izlepbl HCTIOJIb3YIOT 30HbI HAKOIUJICHUA AJId IIOUCKA TOYCK BXOIA. Hp060171 rpaHULl TAKHUX
30H OOBIYHO CUTHAJIMBUPYET O Ha4YaJIE HOBOI'O TPEHIA.

- YPOBHI/I C BBICOKMM 0OBEMOM ITOMOI'AlOT OIpeAC/INTD 30HbI IIOACPIKKHA UJIN COITPOTUBJICHN A,
A€ MOXET HAYATbCA UMITYJIbC.
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YIEMA JMaNE0H

. JOHsl HAKDNNEHAR
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30HbI pacnipeeseHus
Ymo makoe 30Hbl pacnpedenenus

30HBI paciipeie/ieHnsi BO3HUKAIOT, KOrJja 00beMbl CIEJIOK HAUMHAIOT CHUKAThCS, a 1IeHa BBIXO-
AWT U3 IPebIIYIIero Juarna3oHa. To TOBOPUT O 3aBEPIIEHNH HAKOIUIEHUsI ¥ Hayajie copoca 1o3u-
LU KPYITHBIMU UTPOKaMHU.

Xapaxmepucmuku 30H pacnpeoenenust :

— INocrenenHoe cHMXeHMe 00BEMOB ITOCTIE TIEPUO/Ia BBICOKOM aKTUBHOCTH.

— lleHa HauMHaeT ABUKEHUE B HAIPaBJICHUU BBIXOAA U3 Y3KOI'0 Iuana3oHa, (pOpMUpYs HOBBIN
TPEH/I.

— Yacro conpoBOxAaETCS U3MEHEHUEM JAEJIbThI, UTO YKa3bIBAET HA CMEHY HACTPOEHUN y4acT-
HUKOB pbIHKA.

Ilpusnaxu 30m pacnpedenenus:

— Pe3koe ymeHbIlieHre 0ObEMOB, UTO CBUJICTEILCTBYET 00 YOBIBAIOIIEM UHTEpEeCe YIYaCTHUKOB
PBIHKA.

— TIpopbiB TOPU3OHTAILHOTO JIMAIa30Ha, YKa3bIBAIOIINI Ha 3aBepIlieHUe KOHCOIUIAIINN.

— HeratusHas AeJIbTa UJIKN PE3KOC U3MCHEHUE ICJIbThI, YTO MOATBCPKIAACT CMCHY HaCTpOGHI/II;'I
YYaCTHHUKOB.

Hpaxmuwec:coe npumeHerue:

— Omnpenienienue 3aBepileHNs TpeHa:

.30HBI pacripejieieH!s] MOMOraloT UAEHTU(UIIMPOBATh MOMEHTHI OKOHYAHUsI, BOCXOASIIETO
NJIN HUCXOOAIIICIO IBUXKCHUS.

ITouck Touek BhIXOAA:

.YMeHbIlleHre 00BEMOB U U3MEHEHUsI JICJIbThI TTO3BOJISAIOT TpehaepaM BHIOpaTh ONTUMAJIbHBIC
TOYKHU IJI 3aKprTI/IH HO3HHHﬁ.

BbIBOI[I)I U IMIPpUMEHEHUE

®DyTIPUHT — 3TO MHCTPYMEHT, KOTOPBIH JIENIaeT CKPBITHIE ICHCTBHS PhIHKA BUIUMBIMU. AHATA3
30H HAKOIUICHUS M pacipe/ie/ieHus TIO3BOJISIeT:

.Onpenenars TOUKHM BXOJA Y BBIXO/IA U3 PHIHKA C MEHBIIIM PUCKOM.

JloHnMath IefiCTBUS KPYITHBIX YYACTHUKOB U MPEIYTrapIBaTh UX BIMSHUE HA IICHY.

Hcnons30Bate neabTy M 00BEMBI /TSI OLICHKU PHIHOYHOTO HACTPOEHHUS, U BHISIBJICHU ST BaXKHBIX
YPOBHEI1.

Jlpaktrueckoe ucnonp3oBanue (GyTHPUHTA OTKPHIBAET NIepe]] TpeiaepaMy BOSMOKHOCTH JIISt
OoJiee TOYHOUM U YBEPEHHOW TOPTOBJI, TO3BOJIsIS M30eraTh OMMMOOK 1 MUHUMHU3UPOBATh PUCKHU.
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e NN NI T L sl FHE

JowE pACTIpEIANEHEA

Naje-ses ofivema
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BrisiBieHue MaHUMy IsIUI
Puvinok kak none Manunyasiyuii

PbiHOK — 3TO apeHa, rae Kax[plil YYaCTHUK IIBITAETCS W3BJeUb BbIrony. KpymHble Urpoku
WCTIONB3YIOT MAaHUITYJIALIMUA KaK MHCTPYMEHT BIIMSHUSA HA NOBEJEHNUE OCTAJIbHBIX, CO3JaBasi JIOKHbIC
CUTHAJIBI Y1 TTPOBOLIMPYSI MEJIKMX TPEUAEpOB Ha OMIMOKK. PYyTIPUHT MO3BOJISET 3aryITHYTh 32 KYJIMCHI
STUX MaHUMYJISALWN, BBISIBUTh UX U MCIOIB30BaTh cede BO Oaro.

Ymo makoe manunyaayuu

MaHumysmys — 3To MpeAHaMEePEeHHOE UCKaKeHUE PHIHOYHON MH(OPMAIMHY, YTOOBI 3ACTABUTh
APYTUX YYaCTHUKOB MPUHUMATh HEBBITOJHBIE PEIICHUs. DTO MOKET OBITh JIOKHOE ABUKEHUE IIEHBI,
yZAepKaHUe Ha YPOBHE WA UCKYCCTBEHHOE CO3JaHMEe WITIO3UU CIIPOCa WM NPEUIOKEHUA.

OcHosnbie 8Udbl MAHUNYASYUIL:

— Jloxknble npukennsi: Co3JaHye WUTIO3MM HAMEPEHUS LIEHbl JBUTaThCsl B ONpPENeSIEHHOM
HalpaBJICHUU.

— VYnep:xanue neHbl: VIckyccTBeHHas CTarHalus LEHbI HA YPOBHE I CKPBITOI'O HAKOIUIEHU S
WIN pacupeaesieHus No3ULuH.

Jlo:xHbIe NBUKEHUS
Ymo smo maxoe

JloxxHble BUXEeHVS] OPMUPYIOT WILTIO3UI0 PHIHOYHOTO TPEH[IA, 3aCTaBlIsis TPEHIEpOB OTKPbI-
BaThb TMO3UIINHU, KOTOPbIE BIOCIEACTBUN CTAHOBSATCS YOBITOUHBIMHU.

TIpusHaku n0XHCHBIX OBUNCEHULL:

— Bricokue O6T>€MI)I C OTCYTCTBUEM 3HAUYUTEJIbHOI'O IBMIKCHU S LICHDI.

.Hanpumep, o6bembr Ask wm Bid pacTyT, HO 1leHa OcTaeTcst B y3KOM JIMara3oHe.

— IIpotuBopevre Mex1y JebTON 1 HapaBIeHHeM IICHBI.

.Ecnu 1iena pacrer, a aenbTa ocraercst OTpUIIATENbHOM (MTPeodialaloT MPOAAKH), STO yKa3bl-
BaeT Ha BO3MOXXHYIO JIOBYIIKY.

— Beriecku ak THBHOCTH B OTTpeie/IeHHBIX JIMarna3oHax.

.Takue BCIUIECKH YaCTO MCTIONB3YIOTCS ISl 3AMaHMBAHUSI YYACTHUKOB Ha «HEBBITOTHYIO» CTO-
POHY.

— Kak ucrnonb3oBars 310 B TOproiie?

.He TOPOIMUTECH OTKPBIBATD IMO3UIMHU Ha OCHOBAHUH OJHOI'O JIMIIb IBUXCHUSA LHEHBI.

.Yoenurech, uTo JeIbTa OATBEPIKIACT HATIPABJICHHUE.

JloxauTech BHIXOA U3 AMANA30Ha C TIOATBEPKICHUEM 00bEMOB.

VaeprkaHnue meHbl
Ymo smo maxoe

YuepmaHI/Ie LCHLI — 9TO NEPUO KOHCOIUAAIUHA, IIC KPYIMHLIC YYACTHUKU HAKAILJIMBAIOT WJIN
pacnnpeacidaoT Mo3ulun, co3gaBasd BUOAUMOCTDb CTaOUJILHOCTH.
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Tpusnaxu yoepocanus yeHwvl:

— [NoBTOpsonMecs: 00beMbl Ha OTHOM YPOBHE.

.DTO CUTHAJIM3UPYET O CKPHITOM aKTUBHOCTH KPYITHBIX UI'POKOB.

— HeiitpanbHas nenbra.

.Ecrm penpra ocraercs cOaslaHCHPOBAHHOM, HECMOTPSI HA BBICOKHE OOBEMBI, 9TO YKa3bIBaeT
Ha UCKYCCTBEHHOE YJEp:KaHWE PhIHKA.

— OTcyTCTBHE 3HAUUTENBHBIX TPOOOEB IIEHBI.

.IleHa MHOTOKpaTHO BO3BpAIAETCs K OTHOMY U TOMY K€ YPOBHIO O€3 €ro MpeojIoeHusl.

Houewzy aMmo 6ANCHO

— KpymHble urpoku Ucronb3yioT yaep:kaHue, 4ToObl CKPBITHO HA0paTh MO3UILIMH Tiepe]] 3HaUH-
TEJIHBIM JIBUKEHUEM.

— [ocne 3aBepiienus ¢asbl yaep:kaHus PbIHOK, KaK MPaBUIIO, PE3KO JBUTAETCSl B «IIPaBUJIb-
HYI0» CTOPOHY.

Kak ucnoavzoseams smo 6 mopeoeie

— AHam3UpyiTe MOBTOPSIOMIKECS 00BEMBI U HEUTPAIBHYIO JETIBTY.
— M36eraitte BXoga B CHEJIKMA, IOKA [IEHA HE BLIAAET U3 JUAIIa30HA.
— Criepyiite 3a IBUXKEHHEM, KOTOPOE MIOATBEPKICHO 00beMaMu ¥ U3MEHEHUEM JICITBTHI.

IIpaxmuueckoe npumereHue ManunyAAUULL

BroisiBienue MEIHI/IHYHHL[PIIZ HE TOJIBKO 3allIMIIACT OT O]_HI/I6OK, HO 1 OTKPBLIBAET BO3MOKHOCTHU
JJId BBITOJHBIX COCJIOK.

Kak ucnoavzosams MaHunyasauuu ons Yayuueruss niopeoeau

— U nentudnnmpyire Kio4yeBblie YPOBHH.

JIoKHbIE BMKEHHS YaCTO YKa3bIBAIOT HA BaXKHBIE YPOBHHU MOAAEPKKH WU COMPOTHBIICHUS,
rae (popMHUpYIOTCS JIOBYILLIKH.

— AHajm3upyiite 00beMbl.

.Bpicokmi1 06beM 0e3 IBMKEHHS — 9TO 3HAK MAaHUMYJISIMH, TPeOYIOIUI BHUMATETBHOTO aHa-
3.

— Ucnoub3yiiTe xeqbTy.

M3menenue 1enbTh MOMOraeT NOATBEPAUTH, Kakasi CTOPOHA PhIHKA UMEET PEaJIbHOE IIPEUMY-
IIECTBO.

BuiBoabl

@yTHpUHT — 3TO Ball IIUT U MY MPOTUB MaHUMYIALMNA. OH MO3BOJISET:
— Pacnio3HaBars JIOBYIIKY JJIS1 MEJIKUX YYACTHUKOB.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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