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AHHOTaAMSA

KpunToBamoTsl OTKPBIBAIOT MHOXKECTBO BO3MOXKHOCTEH s
3apabaThIBaHUs JJeHET U MHBECTUPOBAHM S, HO TPeOYyIOT OCO3HAHHOTO
noaxoJa M NMOoHMMaHusl pUCKOB. Hauunato IMyTEHIECTBUE B ITOT MHUP
CTOUT TOJIBKO TOCJIe TIIATENILHOrO M3y4YeHUs M aHaimm3a. Eciu BB
TOTOBbBl YYUTBCA W HUCCIIENOBATb, MUP KPUIITOBAJIIOT MOXET CTAaThb
IJIs BacC ﬂeﬁCTBHTeﬂbHO 3axXBaTbhIBAIOIIIUM U HpPI6bI]IbeIM OITBITOM.
ITomHuuTte: 3HaHME — 3TO cWiia! Yiauu Ha BarieM MyTH K (PUHAHCOBOM
cBoOosie!



Conep:kanue

Yro Takoe KpunroBamnora’?
Kak dynkumonupyer 610k4eiiH?
KoHerl 03HaKOMUTENTLHOTO (pparMeHTa.
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Co3naHo B MHTEJUIEKTYaJIbHOM U3/1aTesibckol cucteme Ridero

KpunToBamoTsl cTajiv 3HAYUMBIM sIBJIEHHEM B (DMHAHCOBOM
MUpe, U MO MyTh K OOrarcTBy, Ojarogapsi 3ToMy MHHOBAIIW-
OHHOMY MHCTPYMEHTY, CTaJl SIPpKUM MPUMEPOM TOTO, Kak Iie-
JIEYCTPEMJIEHHOCTb, 3HAHWSI U HEMHOT'O Y24l MOTYT IPUBECTU
K ycriexy. B 3Toli KHUre s pacCKaXy O CBOEM OIbITe WHBECTU-
pPOBaHUsI B KPUNITOBATIOTHI, O TPYAHOCTSIX, C KOTOPBIMU 51 CTOJIK-
HYJICSA, ¥ O TOM, KaK MHE yIaJIOCh IIPEOJ0JIeTh UX, YTOOBI JOCTUYb
CBOMX (pMHAHCOBBIX IIEJIEH.

Mo nyte Havasica B 2018 romy, xorna s BHEpPBBIE Y3HAJ
0 OMTKOWMHE U APYruX aJbTKOMHAX. Kak v MHOTHeE, 51 ObUI CKell-
TUYECKH HACTPOEH, HO IMOC/e M3yUeHUs] KOHUENIMUA OJTOKYEH-
Ha 1 MOTEHIUAJIbHBIX TPEUMYILIECTB C TOUKU 3PEHUsI JeLIEHTPa-
JM3anuyd U 6€30MacHOCTH, S Pl TIONpoOOBaTh CBOU CHJIBI
B 9TOM HOBOM 1711 MEHsI HalpaBJIeHUN.



Sl OTKpBIT aKKayHT Ha OTHOM M3 MOMYJSPHBIX KPUIITOOMPXK
Y Ha4yaJl U3y4yaTb OCHOBHbIE IPUHLIMIIBI TOPrOBJIM. BHayvase s1 uH-
BECTUPOBAJ HEOOMBIITYI0 CYMMY, YTOOBl MUHUMHU3HPOBATh PHC-
KM U MOHATH, KaK (PyHKLIMOHUPYET PbIHOK. S ciennn 3a HOBO-
CTSIMH, YUTAJI CTaTbH ¥ CMOTPEJT 00yUaloIie BUAEO, TOCTENEHHO
yIIyOJisisi CBOM 3HAHUS O KPUMTOBAIIOTAX.

C TeueHreM BpeMEHM f1 HaYaJl OCO3HaBaTh, YTO JJIs yCleul-
HOTO MHBECTHPOBAHUSI B KPUIITOBAIIOTHI HEOOXOAUMBI HE TOJIb-
KO 3HaHMs, HO U YMEHME aHAJIM3MPOBATh PHIHOK. Sl Havas uc-
NOJIb30BATh TEXHUYECKUU U (PyHIAMEHTAJIbHBI aHAIN3, KOTO-
pble MOMOTJI MHE OIIPE/ICIUTh TPEH bl M HAXOIUTD NEPCIEKTUB-
HbIE [TPOEKTBHI.

$l BBIOpas cTpaTeruio A0JIroCpOYHOr0 MHBECTUPOBAHMUS, TIO-
HUMasi, YTO BOJIATWJIBHOCTh HA PBIHKE KPHUIITOBATIOT MOXET
CO371aBaTh BO3MOXKHOCTH JUISl 3HAUUTENBHOW MpHObUTH. S WH-
BECTUPOBAJI B HECKOJIBKO INEPCHEKTUBHBIX AJIBTKOMHOB, TaKUX
kak Ethereum u Cardano, 4yro B AajbHEeuIeM MPUHECIO MHE
HETUIOXYIO TTPUOBLITD.

Hecmotps Ha ycriexu, MO ITyTh K O0TaTCTBY He ObLT IVIaJKUM.
Sl cTonkHycs ¢ psioM npodem, BKJodas pe3Kkue MajeHus LieH
Ha PBIHKE, a TaKXe BOMPOCH Oe30MacHOCTH. B onuH MOMEHT
YyTh HE NOTEPSJT BCE CBOM AKTUBBI U3-3a B3JIOMA MOEIO AKKAyH-
Ta. [locne 3Toro UHIMAEHTA S HAYYMUJICS BaKHOCTH Oe30MacHO-
CTHU: MCIIOJIB30BaJl MHOTO(PAKTOPHYIO ayTEHTU(PUKALMIO U Xpa-
HWI CBOM AKTHBBI HA XOJIOIHBIX KOILIEJIbKAX.

Eie omHO#M TPYIHOCTBIO CTAJIM SMOIMOHAIbHBIE KOJIeOaHMs,



BbI3BaHHBIE TIOCTOSIHHBIMM W3MEHEHUsIMU IeHbl. $1 Hayuuscs
KOHTPOJIMPOBATH CBOU IMOIUY U HEe TIPUHUMATh HEOOyMaHHBIX
peleHui, rojarasch Ha 3apaHee pa3pabOTaHHYKO CTPATETHIO.

Ha naHHbII MOMEHT MOM MHBECTULIMOHHBIN MOPTdeb 3HaYM-
TEJIbHO BBIPOC Ornarofapsi THIATEJIbHOMY aHAJIM3Y U TEpPIEHUIO.
S cMor octudb MaTepuaabHOW HE3aBUCUMOCTHU U MPOJOJIKUTD
pa3BUBaTh CBOM 3HAHUS B 00JaCTW MHBeCcTUIMH. f Havan ge-
JIUTHCSI CBOUM OITBITOM C JAPYTMMH, 00ydyasi HOBUYKOB OCHOBaM
KPUITTOBATIOT M MHBECTULIMSIM.

B Oyaymem s miaHupyo Jajibilie M3y4aTh HOBBIE TEXHOJO-
ruu, Takue Kak DeFi (meuenTpanuszoBannbie (puHaHchl) 1 NFT
(HeB3aMMO3aMeHsIEMblEe TOKEHbI), 1 PACCMOTPETh BO3MOKHOCTh
co3/1aHusI COOCTBEHHOTO TpoeKTa B cpepe OIOKUEHH-TEXHOJO-
TUH.

Moii myTh K OorarctBy Onmarogapsi KpPUNTOBAIIOTAM CTal
pe3y/IbTaTOM YIOPCTBa, OOpa30BaHUsI W TOTOBHOCTH YUUThCS
Ha CBOMX OIIMOKaxX. DTOT OMBIT HAYYHMJI MEHSI HE TOJIBKO OCHO-
BaM (PMHAHCOBOW I'PaMOTHOCTH, HO U BaKHOCTU IMBEPCU(PUKA-
[IUU ¥ JOJTOCPOYHOTO MBIIIEHUS. XOTSI KPUIITOBATIOTHI MPE/-
CTaBJISIOT COOOM PUCKOBAHHOE MHBECTUPOBAHUE, C MPABUIILHBIM
MOAXO/IOM Y MOHMMAHUEM PBIHKA 3TOT IyTh MOXET MPUBECTU
K 3HAYUTEJIbHOMY YCIIEXY.



Yro Takoe KpUNTOBAJIOTA?

Ecau mebsi unmepecyem mup Kpunmoeantom, ml NONAn
no adpecy. Mol pazdepém, umo maxoe Kpunmosantomol, Kax Ha-
uamv ¢ HUMU paoomams U, camoe 21a6Hoe, KaK UCNOAb306aIMNb
ux ons cozoanus ceoezo kanumana. I'omoes? Ioexanu!

Kpunmosaniomoel — 3mo yugbpogule uiu supmyanvhvie 8an0-
Mbl, UCNOABL3YIOWUE KpUnmozpaguro onst ooecnevenust Oe3onac-
Hocmu mpan3akyuil. OHu OeueHmpaiu308amvl U 0ObLIYHO PYHK-
uuoHupyrom Ha mexvonozuu onoxueiin. Ilooymaii o kpunmosa-
AIOMAX KAK 0 HOBEWUMUX OeHb2AX, KOMOPble CYULeCmaytom monb-
Ko 6 yugposom chopmame.

KpunroBamora — 310 popMa IU(PPOBBIX UM BUPTYaJIbHBIX
JICHET, CO3/IaHHAas C UCTOJIb30BAaHUEM KPUIITOrpapruecKux Tex-
Hosornit. OHa oOecrieunBaeT Oe30MacHOCTh M aHOHUMHOCTD
TpaH3aKIMP OJarogapsi CBOMM JIEIIEHTPATM30BaHHBIM OCOOCH-
HOCTSIM. OCHOBHBIM 3JIEeMEHTOM OOJTBIIIMHCTBA KPUTITOBAJTIOT 51B-
JsieTcst OJIOKUYEHH — pacnpe/ieiEHHbI peecTp, KOTOPhIN (PUKCH-
pYeT Bce TpaH3aKIUKM U 00eCTIeunBaeT MPO3PavHOCTb.

CymecTByeT MHOKECTBO KPUIITOBAIIOT, TaKMX Kak Bitcoin,
Ethereum, Litecoin u gpyrue. [I711 Hauaia BeIOEpUTE Ty, KOTOpast
BaM MHTepecHa. Bitcoin — 1o uaep peiHKa, Torga kak Ethereum
npejJiaraeT BO3MOKHOCTHU JJIsI CO3[IaHUSI CMapT-KOHTPAKTOB.

Komenék mnpencrapiaser coOOi cnoco0d XpaHEHWs Balllux
KpunToBamioT. OH MOXeT ObITh MPOrPaMMHBIM (MOOWIIbHBIC



WIA JIECKTOITHBIE TPUJIOKEHHMS) WM anmapaTHBIM ((hru3rdecKre
YCTPOICTBA). AnmapaTHble KOIIEIbKH 00eCIeYnBaOT OOJIbIITYIO
6e301acHOCTh, HO MOT'YT OBITh 00JIee JTOPOTVIMH.

JIJTs1 TOKYTTKM KPUTITOBAJTIOT BBl MOKETE UCIIONIb30BaTh KPUII-
TOOMpkH, Takue Kak Binance, Coinbase miu Kraken. Co3naii-
T€ aKKayHT, IPOIIUTe MPOLeypy BepudUKaIy U MOAKIIOUNTE
CBOW OAHKOBCKHMI CUET WJIM KPETUTHYIO KapTy.

[oce MOKyIKYM BBl MOKETe JTMOO TOProBaTh KPUITOBATIOTOM,
HaJiesICh Ha €€ POCT B IIeHe, JIMOO OOIIAThCS C IPYTMMU TOJTb30-
BaTeJIsSIMU, OTIPABJISIS U MOJTyvasi IiaTexu B iudpoBoM popma-
Te.

Kak ncnosb30BaTh KPUNTOBAJIOTY /IS CO3/IaHUS Ka-
nurajua?

1. Uneecmuposanue: OaHa U3 caMbIX MOMYJISIPHBIX CTpaTe-
TUid — 3TO JOJrOCpoYHOe MHBeCTUpoBaHue. [lokynaeTre Kpurro-
BAJIIOTY M XpaHUTE e€ B TeUeHUe JIJIMTETbHOIO BpeMeHH, Hajle-
SICh, YTO €€ CTOMMOCTh BHIPACTET.

2. Topzoens: KparkocpouHasi TOProsiisi (TPEUAMHT) TO3BOJSI-
eT ToJTy4yaTh MPUOBLIL OT KOJIeOaHU 11eH. 37eCh BaXHO CIICTUTh
3a PHIHKOM M aHAJTM3MPOBaTh TpeHbl. OIHAKO STOT MyTh MOAPa-
3yMEBaeT OIpe/ie/IEHHBIE PUCKU.

3. Cmeilikune u ¢papmurz: MHOTHE KPUINTOBATIOTHBIE CETH
npeJyiaraloT CTeMKUHT — IPOIIECC, MPU KOTOPOM BBl XPaHUTE
OMpeIeIEHHYI0 CyMMY KPUIITOBAJTIOTHI B KOITIEJIbKE U MOTyyaeTe
MpOIeHThI. PapMUHT — 3TO MPOLIECC MPEIOCTABIICHHS CBOMX aK-
TUBOB [1J151 TUKBUAHOCTU U TIOJY4YEHUsI BOHATPAXKICHHUSI.



4. Cozoanue u npodasxca mokerog: Eciu y Bac eCTb UHTEpeC-
Hast uJesl UM MPOEKT, Bbl MOXKETE CO3/1aTh CBOIO KPUITOBATIOTY
wu TokeH U 3aiyctuth [CO (nepBuyHOE pa3MelleHre TOKEHOB)
JU1sl IPYBJIEYEHN 1 UHBECTULIMI.

KpunroBamoTsl peacTaBisiiorT co00i YHUKATbHYIO BO3MOX-
HOCTb IJIs1 CO3/IaHMSI KaluTala, HO TakKe HECYT B ceOe PUCKHU.
Byayuu aeneHTpann30BaHHON 1 BBICOKO M3MEHUMBOM CUCTEMOI,
OHHM TpeOyIoT MOHMMaHMs U aHaimu3a. Hauano padoTsl ¢ Kpur-
TOBAJIIOTAMM — 3TO TMEPBBIH 1IAr HA MYTU K Pa3BUTHIO (PUHAH-
COBOM HE3aBUCUMOCTH. BybTe OCTOPOKHBI, UCCAELYITE PHIHOK
Y HUKOT/IA He BKJIQ/IbIBaliTe OOJIBIIIE, YEM MOKETE TTO3BOJIUTD Ce-
Oe MmoTepsTh.



Kak (pyHKIIuOHMpYeET 0JIOKUYEHH?

Bbaokuerin — amo kak doavuias kHuza yuema, 20e 3anuculéd-
romesi 6ce mpanzaxuyuu. Kasxicowiii Hosblii 610K (uau 3anuce) co-
eouter ¢ npeovblOYyuUM, Unmo O0endaent ez2o 3aufUULeHHbIM O NOO-
Oeaku. Tax umo, Ko2da mol omnpasgasieutb UAU NOAYUAeUtb KPUn-
moeaniomy, 6ce sMmMo PUKCUPYEMCst 8 MO «KHU2e», U HUKIO
He MOJicen cOenamb ¢ Hell Hu4ezo NA0Xoz2o.

Biiok4eliH MOXHO TPEICTaBUTh KaK JEIeHTPAIM30BAHHYIO
U pacrpee/ieHHyI0 KHUTY y4eTa, B KOTOPOW 3aliChIBAIOTCS BCe
TpaH3akii. OCHOBHbIE TPUHIMUIBI €ro (PYHKIIMOHHUPOBAHUS
BKJTIOYAIOT B ce0s1 CIIEYIONINe ACTIEKTHI:

baoku u yenoura:

Kaxapii OJIOK COAEPKUT TAKeT TpPaH3aKIMi, BPEeMEHHYIO
METKY W CCBUIKY Ha TMPEIbIAYIIMA OJIOK. DTO CChUIKA, OOBIU-
HO TpeJICTaBIIsIeMast XeleM mpeablayIiero 6;oka, ooecreuynBaet
HEMPEPHIBHOCTD 1IETIOYKU U TAPAHTUPYET, YTO MPEAbIIYyIIUe 3a-
MIUCU HE MOTYT OBITh U3MEHEHBI 0e3 U3MEHEeHU S BCE 1IeTH.

Jeuenmpanuzauyus:

B ommume oT TpaauIMOHHBIX 6a3 TAHHBIX, KOTOPbIE HAXO-
JATCS TIONl KOHTPOJIEM OHOM OpraHu3alvu, OJIOKUYEHH JereH-
TPaJN30BaH. ITO O3HAYAET, YTO KOMUHU OJIOKYEHA COXPaHSIOT-
cs 'y BCEX YUaCTHUKOB ceTH (y3JIOB), UTO AejiaeT CUcTeMy Oosee
YCTOMYMBOW K COOSIM M aTaKaM.

Koncencycrouii aneopumm:



s moOaBiieHHs HOBOTO OJIOKA B IIEeNb HEOOXOAMMO COIJIa-
crie O6onbIMHCTBA y37I0B. CyIIeCcTBYIOT pa3nyHble KOHCEHCYC-
HbIE MeXaHU3MblI, Takue Kak Proof of Work (1oka3zarenbcTBo pa-
601h1) 1 Proof of Stake (mokazaTenbcTBO 1071), KOTOpbIE 0Oec-
MIEYMBAIOT OE30MaCHOCTh U COTJIaCOBaHKMe MH(MOPMAIIUY B CETH.

bezonacnocmv u kpunmoepagpus:

Kaxnas TpaH3akiiysi B OJOKYEiHEe 3alluIleHa C MOMOIIIBIO
kpuntorpacdun. Mcnons3oBanue xem-(pyHKINN 1 apauieabHO-
ro mmgpoBaHUs TApAaHTUPYET, YTO U3MEHSATh YKe 3alCaHHbIe
JAHHbIE HEBO3MOKHO 0€3 3aMETHBIX CJIEAOB, UTO 00ECIEUYNBAET
IIEJIOCTHOCTh U 3alUINEHHOCTh UH(OpMAIIUH.

IIpo3paunocmey:

Bce TpaH3akiuu mpenctaBlieHbl B OTKPBHITOM JOCTYIIE, UTO
MO3BOJISIET MOJIb30BATENISIM MTPOBEPSATH TPAH3AKIIMU, HE PACKPbI-
Bas1 JIMYHBIC TaHHBIE. DTO AeaeT OJJOKYEHH HIeaIbHbIM JIJIsI CU-
cTeM, TpeOYIOIHMX MPO3PAuHOCTH U JOBEPHSI.

Yemotiuusocmo k amaxam:

W3-3a cBOEH NElIEHTPaTM30BAaHHON MPHUPOJIBI, OMOKYENHH ro-
paszio TpyaHee B3aoMaTh. UTOObl M3MEHUTH JIaHHbBIE, 3JI0YMBIIII-
JICHHUKY TIPUIETCA U3MEHUTh 3alMCH B OOJBIIIOM KOJIWYECTBE
y3JIOB OIHOBPEMEHHO, UTO JieJIaeT MOI0OHbIEe aTAKK OYEHb CIIOXK-
HBIMU U 3aTPATHBIMH.

[Ipumenenue bnokuetina:

BJyiokyeiiH HaXOAWT MIMPOKOE TPUMEHEHKE He TOJIbKO B KPHII-
TOBAMIOTaX, Kak BUTKONH mamn DpupruyMm, HO U B TaKUX 00Ja-
CTSIX, KaK yIpaBJieHUE 1IeTI0YKAMU IMOCTABOK, MEIUIIMHCKHUE 3a-



THCH, TOJIOCOBaHMe ¥ MHOTUe apyrue. Ero nmoreHiman co3panus
HAJIe’KHBIX U MPO3PAYHBIX CUCTEM HEOCIIOPUM.

Takum oOpa3zoM, OJIOKYEHH MpeCcTaBiIsieT coO0i MHHOBAIIU-
OHHYIO TEXHOJIOTHIO, KOTOpasi COUeTaeT B cede BHICOKYIO CTETIeHb
6e30MacHOCTH, TTPO3PAYHOCTH U JICTIEHTPATU3AIUH. DTO MO3BO-
JIIET MEHSITh MOAXO/BI K 00padOTKE M XpaHEHUIO TAaHHBIX B Ca-
MBIX Pa3JIMYHBIX OOJACTSX, Jlesiasi CUCTEMbl Oosiee HaAeKHbIMU
1 3(ppeKTUBHBIMMU.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npegocraBieH OO0 «Jlurpec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha Jlurpec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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