M.lllynbMaH

MHBECTWLIAOHHbIIA
KAIWTAI

Cratyc u naccuBHbIN AoX0[,

9990.14

8989




Mapk Illyasman
NHBeCcTHIIMOHHLIN KannuTaJ.

Craryc 1 macCMBHBIA JOXO0/1

http://www.litres.ru/pages/biblio_book/?art=71196289
ISBN 9785006470682

AHHOTaAMSA
Co3panre MHBECTHLMOHHOIO KalWTajla — 3TO YBJIEKaTeJIbHO U
MHorooOeniaone. [1ycTh Kaxaplil 1mar nmpuOIMkaeT Bac K Balllel
(prHaHCOBOI HE3aBUCMMOCTU. Bariy MHBECTMLIMM MOTYT NMPUHECTH
HE TOJIbKO JC€HbBI'M, HO U YBEPEHHOCTL B 3aBTpPAIIHEM IHE. Tak 4rto
Kakue 6])1 arv Bbl HE peIIWIN NPEAIIPUHATDH, IOMHUTE, INIABHOE — 3TO
JIeViCTBOBATH !
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Co3naHo B MHTEJUIEKTYaJIbHOM U3/1aTesibckol cucteme Ridero

Coszpanue cOOCTBEHHOIO MHBECTUIIMOHHOIO KaluTalla — 3TO,
0e3yCJIOBHO, OJIMH M3 CaMbIX aKTyaJIbHBIX U aMOMIIMO3HBIX (py-
HAHCOBBIX IIeJIel, K KOTOPOW CTPEMHUTCS MHOXKECTBO JIOJIEH.
Ho 4t0 Takoe MHBECTULIMOHHBIN KanuTa? DTO HEe IPOCTO EHb-
T'; 9TO BalllM CPE/ICTBA, KOTOPBIE Bbl YMEJIO BKJIaJbIBaeTe ISl
nojty4yeHus goxoaa B Oymyiem. B aToii KHure-raiiie Mbl paccka-
KeM, KaK CO3/1aThb CBOW MHBECTUIIMOHHBIN MOPTdeb, KOTOPbIT
HE TOJIbKO OyeT MPUHOCUTH BaM MAaCCUBHBIN JTOXO, HO U MOBbI-
CHT Balll CTaTyC B IJIa3aX OKPYKAIOIIUX.



3aueM HyKeH
HHBECTHUIIMOHHBIA KannurTaJj?

3ayeM ke BOOOIIE TPATUTh BPeMsl Ha CO3[JaHUEC WHBECTHIIN-
oHHoro kanmrana? /laBaiite pazoepemcs. VIHBecTuImMu rnomora-
I0T BaM:

— Co30amv ucmouHuk naccuHozo 0oxooa: Pazee ne npusimno
noAy4ams OeHv2lU, Ko20d 8bl CNUme uau nymeuwecmaeyeme?

— Obecneuums ghurarcosyro b6ezonacrocmuv: MHeecmuyuu mo-
2ym cmame «PUHAHCOBOTI NOOYUKOL» HA CAYUALL HENPeO8UOeH-
HbIX 0OCMOSIMENbCMS.

—locmuenymu ceoux punarcoswvix yeaeii: Hanpumep, kynumso
O00M, MAUWUHY UMY 0DecneuUuns obyUeHue OemsM.

3ayMBIBAIMCDH JIU Bbl KOTJa-HUOY/Ib, 3a4eM BOOOIIE HYKEH
VMHBECTUIIMOHHBIN KanuTa? Mbl )KUBeM B MUpE, Iie AEHbI'M pa-
O0TaIoT Ha HAC, KOrJa Mbl 3HaeM, Kak 3TO caesath. M B iepBylo
ouepe/ib, UHBECTUIIMH — TO TOT CaMbIii MHCTPYMEHT, KOTOPBIN
MIO3BOJISIET HAM CO3[aTh KEJAHWsI U MEUTHI, a He TPOCTO CyIIe-
cTBOBaTh. JlaBaiiTe MOrpy3uMcs B 3Ty TEMY U BBISICHUM, TIOUEMY
CO3JIJaHMEe WHBECTUITMOHHOTO KalWTasla — 9TO HEe MPOCTO YMHOE
pelleHue, a He0OXOIUMOCTb !

JaBaiite HauHeM ¢ OCHOB. VIHBECTUIIMOHHBII KanuTal — 3TO
Cpe/ICTBAa, KOTOPBIE BBl BKJIAIBIBACTE C IIEJIbI0 MTOMYUYEHHUs TOXO-
na B OymymeM. ITo He pocTo cOepexeHws, 3To Oojee Co3Ha-



TeJIbHBII MOIXO[ K YIPABJIEHUIO JeHbraMu. VIHBECTULIMK MOTYT
OBITh Pa3HBIMU: AKIMU, OOJTUTAINN, HEJBYKUMOCTb, ¥ JTaXe Kpa-
yadanaunr. OaHaKo, OOIIUNA CMBICT OCTAETCS MPEXKHUM — Pado-
Ta ¢ AGHbraMu, 4TOOBI IEHBI'M pabOTaIN Ha Bac.

Pa3zBe Bam He MpusTHO ObUIO OBl 3HATh, YTO BbI TMOJTydYaETE
JEHbIM JaXe Korga cnuTe? DTOT MarnyecKui Mponecc v Ha3bl-
BaeTCs MaccuBHBIN n0xod. Kak Tonpko Ballld MHBECTUIIMU Hay-
HYT IPUHOCUTD JJOXO[, Y BaC MOSIBUTCS BO3MOXHOCTbh 3aHUMAaTh-
cs1 MOOUMBIMHU JIeJIaMH, a He CyTOJIOKOM Ha padoTe!

7Kv3Hb MOJHA HEOXKUIAHHOCTEN. Y BAC MOXKET BO3HUKHYTb
HEOOXOMMOCTh B JIEHbI'aX, HAPUMED, TIOTEPsI paOOTHI UK BHE-
3aIHble MEIUIIMHCKUE Pacxo/ibl. BOoT moyemy BaKHO UMETh «(pu-
HAHCOBYIO MONYIIKY». IHBECTULIMOHHBIN KaUTal MOXKET CTaTh
BaIllMM CIiacaTeIbHbIM KPYToM, Koraa Oypsi 3aTSHeT Ha TOPU30H-
Te.

Meurtaete 0 ioMe, MyTEIECTBUM UM KaueCTBEHHOM 00pa3o-
BaHUM 1 Aeteit? HBecTUIIMKA MOTYT IOMOYb BaM IOCTUTHYTh
9TUX TieJiel ObICTpee, OTKPBIBAsI HOBbIE TOPU30HTHI M BO3MOKHO-
CTH.

[lepBoe, 4TO BaM HY)XHO CJI€/aTh, 3TO OTBETUTh HA BOIPOC:
4TO UMEHHO BbI XoTUTe focTrub? [IpekpacHas mammna? O6pa-
30BaHue i aeren? Vi npocto (puHaHCOBask HE3aBUCUMOCTD ?
OnpenenvB CBOU 11EJTH, BBl CMOXeTe 0ojiee YETKO MPEJICTaBUTh,
CKOJIbKO BaM HY’KHO MHBECTUPOBATh U KakK JOJIIO.

[Ipexxae yem MOrpyxarbcsi B MUP MHBECTHUIIMIA, CTOUT IO-
HATh, KAKME U3 HUX CYyIIECTBYIOT. HakonuresnbHble cueta, poH-



JIOBbIE PBIHKM, OONUTaly, KPUMITOBATIOTA U HEJBHKUMOCTb —
3TO JIMILIb HEKOTOPbIE U3 JOCTYIHBIX OIMLMI.

He npeiraiite B Bony, He 3Has, Kak miaBarh! MIHBeCTUIIMOH-
HBII TUIaH IIOMOKET BaM CTPYKTYpPUPOBATh CBOY LIEJIH, BbIIEIUTD
HEOOXOIMMBbIE CyMMBI JIJIs1 UHBECTHLIMHI U ONIPE/IENTUTh CPOKH.

WuBecTMIM — 3TO HE TOJBKO BO3MOXKHOCTH 3apadoTarh,
HO TaK’e W TOTOBHOCTb K puckam. Ha (poH10BOM phIHKE 1IeHBI
MOT'YT KO/1e0aThCsl, U B HEABMKMMOCTH TaK:Ke BO3MOXKHBI M1ajie-
HUSA. Ba)kHO NOHMMATh PUCKM ¥ IPUHUMATh B3BELLIEHHBIE pelle-
HUSL.

WNuBectnmy — 310 MapadoH, a He crpuHT. He oxupairte
MTHOBEHHBIX pe3y/bTaToB. bosee Toro, nHoOrAa jiydiie ocTaBUTh
JEHbI'M padOTaTh B JIOJITOCPOYHOM MEPCIIEKTUBE, YTOOBI MaKCH-
MU3HPOBATH CBOU JIOXOI.

Kaxk He puckHyTh ciuikom MHOro? OJuH U3 crocoOoB — 3TO
auBepcudukanys. Pacripenenure cBoM AEHBIM MEXAY Pa3HbIMUA
uHBeCTULIMAMU. Ecii oqHa MHBECTULIMS MOABOAUT, y Bac €CTb
3aracHoM IuIaH!

SMOILIMK MOTYT ChI'PaTh 3J1YI0 IIyTKY C BAIIMM UHBECTUIIMOH-
HbIM nopTpenieM. CTpax v KaJHOCTb — IVIaBHbIE Bparu. BaxHo
OCTaBaThCS CIIOKOWHBIM M IIPUHMAMATh PELIEHUS] HA OCHOBE aHa-
JIM3a, a HEe SMOLUH.

OmmbKy — 3TO HeoTheMyIeMasi 4acTh myTu. Kaskaplil ycnent-
HBII THBECTOP NEPEKUBAJI B3JIETHI U NAJIEHN. | TaBHOE — y4nThb-
Cs1 Ha CBOMX OIIMOKAX M UCIONB30BATh STOT OIBIT JUIs yITyullle-
HUS CBOUX CTpATEerui.



BroxeHue B CBOM 3HaHMSA — 3TO 3aJI0r Ballero ycnexa. Yem
OoJTBIIIE BBI 3HAETE O PHIHKE M WHBECTUIIHAX, TeM OOJIbIIE BEpO-
SITHOCTb TOTO, UTO Bbl TPUMETE MPABUJIbHBIE PEIIeHUS.

HacrostenbHO pekoMeHIyeTcsl JieaTh PeryJisipHble BJIOXe-
HUS, JJake eclM CyMMmbl HeOosbime. MeTon «JI0IapoBOro
yYCPEIHEHUs» TO3BOJISIET YMEHBIIIUTh PUCK MOKYIKH MO BHICOKOM
LIEHE.

CoBpeMeHHbIE MTPUIOKEHUS [J1s1 UHBECTUPOBAHUS 11O3BOJIS-
10T aBTOMATU3MPOBATh Bech Iporiecc. OT MOOMIIbHBIX IJ1aTdhopM
710 POOO-KOHCYJIFTAHTOB — BHIOMpaiiTe YIOOHBIN CIIOCO0 IS ce-
Os1.

WHorga pasyMHee npojaTh akTUB, YEM AEpKaTh €ro B MOPT-
(ene. Boznukina HoBas (puHaHCcOBas 11e1b? My Baim akTUBBI
HE COOTBETCTBYIOT BalliuM oxufgaHusim? Ha atu Bompocs! Toxe
HYXXHO OTBEYaTh.

Co3naHue WMHBECTUIIMOHHOIO KaluTajla — 3TO HE IPOCTO
TpeH/l, a HEOOXOOUMOCTh B COBPEMEHHOM Mmupe. VHBecTuimm
MOMOTAIOT BaM HE TOJIbKO YKPenuTh (PMHAHCOBBIE OCHOBBI Ballle-
ro OymyIero, HO ¥ BHIUTH Ha MyTh K cBoOOMEe. Pa3se 310 He 3710-
poBo? HauHuTe yKe cerogHs — orpeenTe CBOU LeJu, U3yJaiTte
MUP MHBECTHUIMI U CO3[IaBaiiTe CBOM (PMHAHCOBBIA UMMYHUTET!

[lomHuUTE, 9YTO UHBECTUIIMH — 3TO UT'PA, B KOTOPO BHIUTPhIBA-
€T TOT, KTO yMeeT IUIaHUPOBaTh U afanTupoBarbcs. He ymyckas
Oy/y1ye BHITO/Ibl, BbI MOKETE CO3/1aTh )KU3Hb, O KOTOPOU Beeria
MeuTasii. Bpems neiictBoBats!



Kak HauaTh HUHBECTHPOBATH?

Onpeneaure cBon (hpUHAHCOBBIE IEJIH

[lepBbiii Iar K CO3JaHUI0 NTHBECTUILIMOHHOTO KAIlKTala — 3TO
YeTKoe IOHMMaHUe CBOWX IieJield. KakoBbI BaIi MeuThl 1 aMOM-
uu? Xo4deTcs JId BaM:

— Haxonumw Ha noe3zoky eokpye ceema?

— Obecneuums demeli oopazosaruem?

— Ilocmpoums dom na depezy mopsi?

3anuiure CBOM 1eJU U YKaXKUTE CPOKU UX JOCTHKEHUS. ITO
MIOMO’KET BaM IMIOHUMATh, CKOJIBKO U Ky/Jja HY’KHO NHBECTUPOBATb.

Ouenure cBou (PUHAHCOBbIE BO3MOKHOCTH

Baxnsiin MomeHT! IIpexae yeM HauaTh HHBECTUPOBATh, MPO-
aHayM3upynTe cBoU (puHaHChl. CKOJIBKO CPEJICTB Bbl MOKETE BbI-
JeJIUTh Ha WHBECTUIIMU KaXIbli Mecsl? Yoeaurech, 4yTo y Bac
€CTb pe3epBHbIN (DOH/ Ha CiTyvail HEOKUIAHHBIX pacxonoB. Ec-
JI1 BBl HE YBEPEHBI B CBOMX (DMHAHCOBBIX BO3MOXKHOCTSIX, ITPO-
KOHCYJIbTUPYHUTECh ¢ (PUHAHCOBBIM KOHCYJIbTAHTOM.

WHBecTulMM MOTYT MOKAa3aThCsl CIOKHBIMU U MyTAIOUIUMHU,
0COOEHHO €CJTM Bbl COBEPIIEHHO HE 3HAKOMBI C STUM MHPOM.
Ho Ha camomM jziene, Bce He Tak CJIOKHO, KaK MOKET MOKa3aThCs
Ha mepBblid B3M1sA! B 3TOM KHUTE 1 pacCKaxy Bam, C YEro Ha-
Yarh, KaK MOHATh CBOM (PUHAHCOBBIE 11EJIU U OTIPE/IETUTHLCS C UH-
BECTULIMOHHBIMU UHCTPYMEHTAMH.

[Ipexae uem morpyxarbcsi B MUP MHBECTUIIMHI, BaM HYKHO



YETKO NMMOHUMATh, 3a4EM BbI 3TO Aenaere. Hago npusHarbes, 4To
0e3 SICHBIX IieJield MHBECTHPOBATh — KaK ITyTEIeCTBOBATh Oe3
KapThl: Bbl MOXKETE MOJTYUYUTh YIOBOJLCTBUE, HO B UTOTE OKaXke-
TECh HE TaM, /i€ XOTEH.

Baxno He mpocTo 3ahMKCUpOBaTh CBOM KE€JIaHUS, a YKa3aTh
KOHKPETHBIE CPOKM UX OCTUkeHMs. [IoMmHUTE, CPOK — 3TO Ball
OpPUEHTUP.

Tenepb, Korga Bbl 3HA€Te, YTO XOTHUTE, JaBalTe B3IJISHEM
Ha BaIllx JIHbI'W. [ OTOBBI JI BBl OPOCHUTH BHI30B CBOMM (hUHAH-
cam?

HaunuTte ¢ cocraBnenus Owomxkera. Kakue y Bac exemecsd-
Hble Joxonbl? Kakue nocrosiHabie pacxonpli? Eciu Baimm pacxo-
Ibl Ha Kope TpEeBBIIAT Balllk cOepeKeHHs, BOBMOKHO, CTO-
UT MEPECMOTPETh CBOY TPUOPUTETHL. /KHU3HB MOJIHA CIOPITPU3O0B.
Coznanue (pMHAHCOBOM MOIYIIIKHU — 3TO KaK YCTAHOBKA CTPaXOB-
KM, 4TOOBI 3aIIIUTUTH ceOs1 OT HEXKAAHUYMKOB. Eci BBl perim,
YTO TOTOBBI MITH JaJibllie, BaM HEOOXOIMMO BOCIHOJHUTH CBOU
3HaHWs. VIHBECTHpOBaHME — 3TO HE BOJIIIEOCTBO, STO HABBIKH,
KOTOPbIE MOKHO OCBOUTb.

Ectp MHOTrO jureparypsl o MHBECTULIMAM. Haunute ¢ mipo-
CTHIX KHHT | cTaTei, 9ToObl He YTOHYTh B MH(popmarmu. Kema-
eTe peKoMeHAaumm?

— «HHeecmop ymuee ecex» beroscamuna I pama.

— «Hesuoumvuii kanuman» owc. b. I'umaepa.

Kypcel mMoryt pare BaMm Xopollee IpPEeACTaBICHUE O TOM,
YTO MPOUCXOOUT B MUPE MHBECTULIMN. VICKpeHHE PEeKOMEHIYI0



RuTube: TaM MHOr0 MoJIe3HBIX KaHAJIOB. BHIOOp MHBECTHUIIMOH-
HBIX MHCTPYMEHTOB — 3TO Kak BbIOOp Onmiofa B pecropae. Bee
3aBUCUT OT Balllero BKyca 1 Owokerta. JlapaiiTe paccMOTpUM OC-
HOBHBIE U3 HUX. VIHBECTHPOBaHUE B AKIIMM NIO3BOJISIET BaM CTaTh
COBJIaZIeJIbIIeM KOMIIAHUHM W TOJy4aTh MPHUOBUIL OT €€ pOCTa.
Ho noMHuTe, akIiuy MOTYT IPUHOCKTH KaK JIOXOJ, TaK U YOBITKH.

Ecimu akium — 3To Ipo pUCK, TO OOIMraiy MoxXoxu Ha 00-
nee O6e3onacHblii KOpadab. OHM MPUHOCAT (PUKCUPOBAHHBINA J10-
XOJl M1 MEeHee TIOJIBEPKEHbI KOJIeOaHUsAM PhIHKA. JTO CBOETO PO-
J1a KOJIJIEKTUBHbIE MHBECTULIMY, [JIE JEHbI' MHOTUX UHBECTOPOB
0OBEIMHSIOTCS JIsI TIOKYIIKA aCCOPTUMEHTA aKIMid U o0iura-
uit. OIMYHO TOIXOAMT JUIsSl TeX, KTO He XOYeT YriayOnsiTbest
B JETaJIN.

HenBuXxuMOCTb MOXET CTaTb TEM CaMbIM «30JIOTHIM T'HE3-
JIOM», KOTOpO€ OOECleYUT CTAaOWIBbHBIA JOXOA OT apeH/bl.
Ho 310 TpeOyeT OobIIMX BIOKEHUI M BpeMEHH Ha YIIpaBJIeHHe.
Tenepb, KOraa Bbl 3HaeTE, KAKUE MHCTPYMEHTHI BaM MOAXOMSAT,
nopa coOuparh CBO MHBECTUIIMOHHBIN NOPTQeb. TO Balll Ha-
O0p aKTHUBOB, KOTOPHIK OyleT paboTaTh Ha Bac.

He crour craButh Bce Ha onHy KapTy! [uBepcudukaimsa —31o
KJII0Y K YMEHbIIIeHUI0 pUcKoB. [TonmpodyiiTe pacripenenuts cpea-
CTBa MEXK/Iy aKIUsIMU, OOUTAIIUSMU U IPYTUMH aKTUBaMu. Ka-
KOU Bbl MHBECTOP: KOHCEPBATUBHBIN, arpeCCUBHBIN UM YTO-TO
cpeaHee? DTO MOMOXKET ONPEAETUTHCS C PACIPEEICHUEM AKTH-
BOB B BaiieM noptdere. He Hy)xHO cpa3y BKJaabIBaTh BCE CBOU
cOepexenusi. Hauanre ¢ MaJieHbKON CyMMBI. DTO MO3BOJIUT BaM



TIOJTyYUTb OIIBIT, HE PUCKYSI OOJBIIMMU CPEICTBAMMU.

CucreMaTyecKue WHBECTUIIMM, HAMPUMEp, €KEeMeCSYHbIe
B3HOCHI, MOTYT 3HAYMTEJIHHO YBEJUYUTH Balll KanuTtas. biaroga-
psi 3TOMY, J1a)ke HeOOJIbIIne CyMMBbI Oy1yT padoTaTh Ha Bac.

Hudero He ooxomutcst 6e3 ommOOK. ByabTe TOTOBBI yUUTHCS
Ha coOcTBeHHOM ombite. Kakias Heynada — 3T0 BO3MOKHOCTb
cTaTh Jiydile. 3anuchiBaiiTe, KakKue pelieHusl Bbl MPUHUMAIIN
U K KaKUM pe3yJIbTaTaM OHU IMPUBEIU. DTO MOMOKET U30exKaTh
TIOBTOPEHUSI OJIHUX U TeX XK€ OIMIMOOK.

Mup MHBECTUIMI XUBET MO CBOUM 3akoHaM. OOHOBJIEHUS
HOBOCTEH, M3MEHEHHsI B 3aKOHOMATENbCTBE M KOJNEOAHUSI KO-
HOMUYECKHUX MOKa3aTesiell — BCE TO BJIMAET HA Ballli UHBECTU-
1. CrieivTe 3a aHAIUTUKOM, YUTAUTE MPOTHO3bI U OCTABANTECh
B Kypce coobiTiid. Ho moMHMTE, UTO Kask 1Bl SKCIIEPT — 3TO BCe-
TO JIMIIb MHEHUE.

Ecnu BaM c10’kHO pa300parbCsi CaMOCTOSITENIbHO, HE CTECH SIH-
Tech oOpaImarbesi K (PUHAHCOBBHIM KOHCY/IbTaHTaM. OHM MOTYT
NIPE/JIOKUTH TTOJIE3HBIe COBETHI M TIOMOTYT BaM M30€kKaTh JIOBY-
IIIeK.

NuBectupoBaHue — 310 1oarocpoyHas urpa. He crout oxu-
Jath OBICTPBIX pe3y/IbTaTtoB. [loMHMTE, YTO TOPHI OUEHb Me[IJIeH-
HO pacTyT, HO KaK e OHU BenvyecTBeHHbI! PekoMenayercs mpu-
JepxkuBaThcs crpareruu He Menee 5—10 siet. Torna Bamm 1maH-
Cbl Ha yCNeX 3HAYMTESbHO Bblllle. Kaxaplil JeHb MOSBISIOTCS
HOBble (DMHAHCOBBIE TEPMHUHBI M WHBECTUIIMOHHbIE CTPATErUu.
Crnenure 3a pa3BUTHEM Balled (pUHAHCOBOM IPaMOTHOCTH. DTO



MIOMOXET BaM YBEPEHHO JBUraThcs Brepen. OOyueHre HUKOra
He 3akaHunBaercsi! CeMrHapBl M TPEHWHTH MOTYT JOOABUTH BaM
YBEPEHHOCTH U PACIIMPUTH KPYro3op.

TexHonorum ABUKYTCS BHEpEl, U MHBECTUPOBAHUE CTAJIO
JOCTyIHee OJarogapsi pa3iuyHbIM TPUJIOKEHUsIM U Tuiatgop-
maM. HeoOxommmble MHCTpyMeHTHI Bceraa mop pykoi! Ecmm
BaM HE XOUYETCsl CAMOCTOATEILHO YIPABJIATh CBOMM MOPTQEEM,
robo-advisors MOryt crarb OUIMYHBIM perieHrneM. OHU TIpej-
JIaraloT aBTOMaTU4eCK1E MHKJIIO3MBHBIE MHBECTUIIMU 110 BaIlIUM
nensM. [lepuopnyeckn aHanu3upyite cBou ycnexu. Yto pado-
TaeT, a uTo — Het? [TomHuTe, 4TO MaHHBIE — 3TO cuiia. He OoiTech
BHOCHUTb U3MEHEHHUSI B CBOM MOPTQETb. ITO MOKET ObITh KPUTH-
YECKM BAKHBIM [1J151 Balllell MTHBECTULIMOHHOM CTpaTervu. PhIHOK
MOXET «KaTUTh» Bac BBEpX U BHU3. Hayunrech ocraBarbcs cIio-
KOUHBIM, KOT/Ia Ballld MHBECTULIMHU KoJleOmoTcsa. O0aymariTe 3a-
paHee, Kak OyJeTe pearupoBaTh Ha HEraTUBHbIE U3MEHEHH . DTO
MOMOJKET BaM He MOJ1ABATHCS IMOLUSIM.

MHBecTupoBaHuE — 3TO HE TOJIBKO PO AEHBIU. JTO NIPO pas-
BUTHE, OOy4YeHHe U yiIydllleHue Ku3HU. Bepre B ceOs u cBOi
ycnex! IlocTosiHHOE yuyeHue U MpaKkThKa — KJIIoY K ycrexy. MH-
BECTUPOBAHME MOXKET ObITh yBJIEKATEeJIbHbIM, KOTJIa Bbl HAUMHA-
ere omrymark ceds ysepeHHo! IlprcoeanHsiiTech K MEPOBOMY
COOOIIECTBY MHBECTOPOB U MO3BOJIBTE CBOMM JIeHbI'aM paboTaTh
Ha Bac! HauHute c omnpeneneHusi cBOMX (PMHAHCOBBIX LIEJIEH,
U3yunTe OCHOBBI U He OoiTech ommoOok. IHBecTupoBaHue — 310
HE TOJIbKO PO LUQPBI U CTPATEruH, 3TO PO BALIM MEYTHI.



CtpykTypa
HHBECTHUIIMOHHOTO MopTdeJis

Yto Takoe HHBECTHIIMOHHBbIN MOPTdenb?

WuBecTUIMOHHBIN TTOPT(Eh — ITO COBOKYIMHOCTh aKTHUBOB,
KOTOPBIE BHI MOKYTIAETe [ TIOYYEeHHU s I0X01a. DTO MOTYT ObITh
aKIMY, OOJUraryu, HeJBMKUMOCTb M Apyrve (PMHAHCOBbIE MH-
CTpyMeHTHl. Pa3HOOOpa3ue akTWBOB MO3BOJISIET MUHUMH3HPO-
BaTh PUCKU M YBEIUYUBATH MOTEHIIMATBHYIO TPUOBLIb.

Kak puBepcucdunuponars (pa3HoodOpa3uth) MNOPT-
¢ean?

CekpeT yCIENHOr0 WHBECTUPOBAHUS — 3TO AWBEpcUUKa-
usi! Yem OoJibllie aKTUBOB Y Bac B moptderie, TeM MeHbIIIe pUc-
KOB. BOT HECKOJIbKO KJTIOUEBHIX KaTerOpuii akTUBOB:

— AKkyuu: oonegvle dymazu Komnaruli. Bvicokuli nomenyuan
00XOOHOCHU, HO U 8bICOKASL BONAMUNLHOCHb.

— Obauzauuu: 0onzoswvie uetHvie oymazu. bonee cmabdunbHwlil
00X00, HO ¢ MeHblUell OOXOOHOCMbBIO.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npegocraBieH OO0 «Jlurpec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha Jlurpec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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