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BMecTo BBejeHus

OCHOBHYI0O TIPUYMHY TEPMAaHEHTHOrO Kpu3Hca MIOOAIBbHON 3KOHOMHMKHU CJeJyeT HUCKaTh
B (paTaJbHBIX IOrMaTax SKOHOMUYECKOW TEOPUU. DTy MO3ULMIO PA3AEISAET, B YaCTHOCTH, Ixeimc
[n6peiit. B uccnenoBanuu, MOCBAIIEHHOM TBOPUECTBY CBOETO OTIIA — AMEPUKAHCKOTO SKOHOMHUCTA
Y OJJHOTO U3 BUIHeHIMX TeopeTukoB XX Beka [[xxona Kennet ['anbpeiita — oH yTBepKIaeT: «AKaje-
MUYECKas SKOHOMUKA YIIUIA B 3araIouHyl0 CTPaHy HESICHBIX (DOPMAJIBHBIX MOJIENEN, TOrMaTUYECKUX
MIPaBWJI ¥ MHTEJUIEKTYaJIbHON OECCBA3HOCTH, 32 KOTOPHIMU CKPBIBATUCH JIOOOKMCTHI M OOTaThie 3aKa3-
yukd. [Ipunum u ynum MOHeTapu3M, SKOHOMUKA MPEAJIOKEHHUS, a 3aTEM U PALMOHAJIbHBIE OKUOA-
HUs. B KOHIIe KOHILIOB Hay4yHasl AUCUUIUIMHA OKYKJIWJIACh U B 3HAYMTEJILHOM CTETIEHU MepecTaa B3a-
MMOJIENICTBOBATH C BHEIITHUM MUPOM, OCTaBUB B IMyOIMYHOMI cepe JUIllb MpecTaBUTeNIell BTOPOTO
YPOBHSI [Is1 peaii3alluy pa3 ¥ HaBceraa copMYJIMPOBAHHBIX JOTMATHUECKUX TTPABUID» |

ViiTi OT aOCTPaKTHBIX JOTM 3HAYUT 3aHATHCS MOUCKOM apryMEHTOB MX HECOCTOSITEIbHOCTH,
MPeJIOKUTH HOBBIE aICKBAaTHBIE ITPaBUJIa BEJCHUS XO3KCTBA U IOATBEPAUTb JOCTOBEPHOCTD PE3YJIb-
TaTOB HAYYHOTO MTOUCKA HA MIPAKTUKE.

Ha stom myTm aBTOp mNpoBeja KOHLENTYyaslbHbIE, MOJEJIbHBIE W HATYpHBIE HCCJIEJOBAHUS,
MO3BOJIMBIIME YCTAaHOBUTh BaKHEWIIME NMPUYMHHO-CJIEICTBEHHBbIE CBA3U HEYIOBJIETBOPUTEIBHOIO
COCTOSIHUSI OTE€YECTBEHHOW KOHOMUKH. [IOArOTOBJIEHB HOBBIE METOAMKU YIpaBJICHUsT OU3HECOM
Ha OCHOBE MyOIMYHOM (PMHAHCOBOM MH(OPMAIIUH, B YACTHOCTU, MHHOBAITMOHHbBIE METOAUKH SKOHO-
MUYECKOTO aHaM3a 1 OM3HEC-TUIaHUPOBaHUsl. MeTOIMKY anpoOUpoOBaHbl Ha MpakTuke. OpraHu3o-
BaHO oOydeHue B OnuiaiiH-111Kkosie JokTopa YepHseBoit «CekpeTbl 9KOHOMUKI» , OCHOBHbIE TIOJIOXKe-
HUS1 6A30BOrO Kypca KOTOPOW M3JIOKEHBI B HACTOSIIIEH KHHTE.

! [an6peiit IxeliMc. DKOHOMUCT, ONpPEeIIMBILHI CBOIO 110Xy / k. BonbHast skoHoMuKa. https://zen.yandex.ru/media/freeconomy/
ekonomist-opredelivshii-svoiu-epohu-5¢18fb6b776ed300aac4ffo0
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I'nasa 1. IIpopbIBHass SKOHOMHUYECKAsI H/1es

Y cmpexoswvt 6 nap Hoe,
HO X0O0UMb OHA He ymeem

1.1. OcHoBHasi BOCIIPOU3BO/ICTBEHHAS POIOPIUAS

Bocnpon3BoacTBeHHbIE OTHOLLEHUS BHICTPAUBAIOTCA B JIOTUYECKYIO IIETIOYKY COIVIACHO CeMaH-
THKE KaTeropuu «3KoHoMMKa». CHauasia KceHooHT, 3aTeM ApuctoTess, onepupys K 3aKOHY JBOK-
CTBEHHOI'O XapakTepa MUpA, ONPEAENIA SKOHOMUKY, C OTHOI CTOPOHBI, KaK HAayKy O POM3BOAICTBE
(OiKOHOMHSI), C IPYroM, — B Ka4yeCcTBe MCKyccTBa oOoramieHus (XxpemaTtuctika)?. B ocHoBe Hayku
O ITPOU3BOJICTBE JIEKUT 3aKOH CTOUMOCTH; B OCHOBE UCKYCCTBA O0OTallieH 1 — 3aKOHbI CIIpoca U Ipej-
noxeHus. 13 storo ciemyer, 4yTo equHuuen (popMupoBaHus MH(GOPMALMU O TIPOU3BOJCTBE BBICTY-
naeT CTOMMOCTb, €JUHUIIEN MH(popMalui 00 0OoraleH!uy — LeHa.

ApPXUTEKTYpa SKOHOMUUECKOM JIOTMKHU BBICTPAMBAETCS HA YETHIPEX OCHOBAHUSX:

— DJIEMEHTBI,

— 3aKOHB,

— (pakTOpHI,

— pe3yJibTarhl,

COBOKYITHOCTb KOTOPBIX XapaKTepU3yeT BHYTPEHHIOI JIOTMKY BOCHPOW3BOJCTBEHHOIO IpPO-
recca B cpepe OMKOHOMUM U €T0 BHEILHIOK JIOTUKY B chepe XpeMaTUCTUKM (puc. 1).

InemeHTLI OAKOHOMMA XpemaTHCTHKE
JanoHs 3aKOH CTOMMOCTH 3aKOMBI CNPOCA W NPEANOHEHHA
Datopsl MHTEHCHBHBIE IHCTEHCHBHBIE

Pesynbrar €032 HHE IKOHOMMHECKOI LIEHHOCTI HapaUMBaHHE AEHEHOR MACCHI

Pucynok 1. Apxutektypa SKOHOMUYECKOM JIOTUKH

B mnmpouecce prroo6op0Ta aBaHCI/IpOBaHHHﬁ KalnTajl, Kak H3BECTHO, MPOXOAUT TpU CTa-

J1H, TIOCJIEJOBATEILHO TPUHUMAS IEHEKHYIO ( /), IPOM3BOIUTENBHYIO ( TPc" I1) v ToBapHy1o (1»)
dopmel. Jlormyeckrm 3aBepiiieHueM Kpyroodopora siBiisieTcst Meramopdgo3a ToBapHOM (pOPMBI Karu-
Taja CHOBA B JIEHEXKHYIO (/]»).

PucyHok 2. Mozens Kpyroo0opoTa JIeHe)KHOTO KanuTaia

CoOTHOIIEHUE BEJTMYMHBI ABAHCUPOBAHHOTO JIEHEKHOTO MOTOKA (/]) 1 BCTPEYHOTO €My IMOTOKa
JICHET 3a peaJIM30BaHHBIN TOBAP (,/[») ONIpenessioT CJIOKUBIIIECS B S)KOHOMHUKE OTHOIIEHHUSI TIOTpeo-
JIEHUs1, KaK HEOTheMJIeEMasi 4acThb BOCITPOU3BOICTBEHHOTO Iporecca (puc. 3).

2 Apucrotens. «[Tomruka». Kn. 1, 1256b- 1258b.
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Nwu4yHoe

e GagOaa GV

\—( I'Ipomsao,qc*rsemoe)

PI/ICyHOK 3. Mogenb HENIPEPLIBHOCTHU BOCIIPOU3BOACTBEHHLIX OTHOIIICHHI

O603HaueHust Ha pucyHke:

I1 — omHowenus npouzeoocmea,

P — omnowenus pacnpedenenus,

O — omHowenus oomena,

Tomp. — omnowtenus nompeoneHus

B takom ciydae siornyeckast MOJes b BOCIIPOM3BOICTBEHHBIX OTHOLIEHHI €CTeCTBEHHBIM 00pa-
30M KOppeIMpYyeT ¢ JIOTUKOI MOfie/I Kpyroo0OpoTa AEHEKHOro KaruTana, o0pa3yst UHTerpUpOBaH-
HYIO BOCIIPOU3BOZICTBEHHYIO MOJENb (puc. 4).

ﬂMHHDE
0 I'Iorp
I'Ipowaaoncmeuuoe

PucyHnok 4. InterpupoBaHHasi BOCHPOU3BOACTBEHHAS! MOJEb

MonenvpoBaHue NO3BOJSIET CAEaTh 1Ba IPUHIMITMAIBHBIX BHIBOAA!

1. OtHomenust pacnpeneneHus (P) Bo3HUKAOT B cpepe KpyroodopoTa JIeHeKHOTO KaruTaia
Ha cTaguu npon3BoAcTBeHHOro noTpedienus (I1) ¢ nensio popmupoBanus HoBou ctoumoctu (T')
Y 33/1a10T BEKTOP JBWKEHUS MMOTOKY JEHEKHBIX CPEACTB, MOCTYIUBIIKX U3 BHEIIHe# cpeapt ([1').

2. OTHoIEHNS MOTPEOICHUS BBIXOIAT 32 PaMKH c(pepbl KpyroodopoTa JeHEeKHOTO KanuTaa,
MIPOBOIMPYS TAKUM 00pa30M MPUHATHE CYOBEKTUBHBIX PEIIEHHI O MOBOIY AEHEKHOW KOMITeHCa-
UM (BOCCTAHOBJICHHUSI) TIOTPEOJEHHOTO B IIPOU3BOJICTBE KAlMTAJIA U 3aTPaT KUBOTO TPy/a.

CyObeKTHBHBIE pelieHusi B cepe MoTpeOIeHns] CTAHOBATCS HEYIPABISMBIMU, €CIIU OTCYT-
CTBYET MEXaHU3M MOHHMTOPHHIA BOCCTAHOBJIEHHSI MOTPEOJEHHON CTOMMOCTH 3aTpaT KMBOTO U MPO-
nuioro tpyaa. MIMEHHO 3TUM OOCTOSITEILCTBOM OOBSICHAETCS pa3pylIeHHe IPOM3BOACTBEHHBIX
0OBEKTOB, TPUBATU3NPOBAHHBIX B 90-€ rofpl, MpeaOaHKPOTHOE COCTOSTHHUE OONBIIMHCTBA (DYHKIIMO-
HUPYIOIIUX XO3SHCTBYIOIINX CYObEKTOB M, KaK CJEACTBUE, NageHue yposHs BBII.

Kak ucnpaButh cuTyauuio 1 B 4€M CyTh POPHIBHOIN 9KOHOMMUUYECKON uaen? OTBET MO3BOJISIET
MOJTyYUTh HOBOE HAIPaBJIEHHE B 9KOHOMUUYECKOW Hayke — «1udpoBasi SKOHOMUKa». Jloruka ciemy-
I01as1: HeOOXOAUMO pa3InyaTh MOHATHS «IU(dpa B IKOHOMUKE» U «IKOHOMHUKA B IUDpe».

«udpa B 3KOHOMUKE» O3HAYaeT (pOpMabHOE BbIPAKEHHE SKOHOMUYECKMX WHIUKATOPOB
B IM(pPOBOM BH/JIE, HAIPHMED, CYMMa BBIPYUKH, 00bEM BAJIOBOTO BHYTPEHHETO MPOAYKTa, CTOMMOCTb
KaluTajla, MUHUMaJIbHBIA pa3Mep oruiaThl Tpyaa U T. 1. LlugpoBoii KOHTEHT MO3BOJISIET MIPOBECTU
KOJINYECTBEHHBIN aHAIN3 CUTYallMU Ha OCHOBE OTPOMHOI0 YMCJIa PEKOMEHIOBAHHBIX KO3((PULIEH-
TOB U (popMy.I.

TepMUH «9KOHOMHKA B LIM(pe» HECET COBEPLIEHHO MHYIO CMBICIIOBYIO HAarpy3Ky M O3Hauyaer
OINMCAHUE MOJHOTO BOCIIPOM3BOACTBEHHOTO LIUKJIA S3bIKOM IIM(pbl. Takoe onucaHue npeacTaBisier
co00il KaYeCTBEHHBIH aHAJIM3 CUTYAIlUH, M0 pe3yJabTaTaM KOTOPOro MpHHUMAIOTCS 3 (PEeKTUBHbBIC
yIpaBJjieHUECKHUe pelleHus (puc. 5).
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UncpoBan IKOHOMMKA

Lndpa B 3koHOMAKE IKoHOMMKE B UPPE

MonHelA BOCNPOMIBOACTBEHHBIA WK,

Kowmenm HaBop IKOHOMWHECKMX HHAWKATOPOS ¥
BHIPAMEHHBIR AIBINOM LD

HonuuecTeennelid avanns KauecTBeHHBIA ananua

Peaynsmamer aHanu3a - S 7 h
PMHAHCOBO KO3AACTBEHHOR QEATENSHOCTH | BWHAHCOBO-XO3ARCTBEHHOM AERTENLHOCTH

PucyHok 5. OcHOBHBIE XapaKTepUCTUKU LIU(PPOBOI IKOHOMUKH

[Tpu pazpaboTke anropuTma aHajaM3a SKOHOMUKU B 1U(ppe 0codoe BHUMAHUE HEOOXOIMMO
0OpaTuTh Ha IPOOJIEMHBIE 30HBI, BBINAIA0IIKE 13 KPYrooOOpOoTa JeHEKHOTO KaluTania, T. €. Ha udg-
POBOE BhIpaKeHUE OTHOIIEHUH pacripeesieHust U OTHOIIeHUH notpednerus (cMm. puc. 4). MiMeHHO
B 9TUX 30HAX CETOAHS MMPOUCXOAUT HAPYILIEHE BOCTIPOM3BOICTBEHHOM JIOTHKH.

Tak, nercTByIOIIast MPaKTUKA pacipe/ieIUTENIbHBIX OTHOIIEHHI MOCTPOEHA Ha MepernoaunHe-
HUM BEKTOpa JBWKEHUs JICHE)KEHBIX TIOTOKOB OT OOBEKTUBHOM (PMHAHCOBOM JIOTHKHU K CYObEKTHB-
HOM JIOTHKE PACTIOPSIAUTENEH JEHEKHbIX CPEACTB, MTPOBOLMPYS B TOM YHCJIE BBIBE/ICHUE JIEHEKHOTO
KaruTaja u3 060pora.

Brimenimas U3 mog KOHTPOJIsL JEUCTBYIONIAs MPAKTUKA pean3alldi OTHOIIEHHWH MoTpedie-
HUSI HEMUHYEMO BEJIET K HapYIIEHUIO «OCHOBHOIN BOCIIPOM3BOJICTBEHHOH MPOIOPIIUH, T. €., IPOHOp-
UM MEX]y TIPOM3BOACTBOM U MOTpedaeHneM» . IcmpaBuTh CUTYaIMIO TPAJIUIIMOHHBIM CIIOCOOOM —
OIOPKETHBIMU MHBECTUIIMSIMA HEBO3MOXKHO, TIOCKOJIBKY SKCTEHCHBHBIMU METOJAMU HEBO3MOKHO
pemTh MpooOIeMbl BHYTPEHHETO (SHIOT€HHOT0) XapakTepa. VIHBeCTHIIMY B HAITMOHAJIbHBIE TIPOEKTHI,
KOHEYHO, JaJyT HEKOTOPHIA KOJIMYECTBEHHBIN 3(P(PeKT, HO SIKOHOMHUYecKast 3((PeKTUBHOCTL OyaeT
HE3HAYUTEIIbHOM.

Be3 BoccTaHOBNIEHMSI JIOTUKY BOCIIPOM3BOJACTBEHHBIX OTHOIIEHHUI CUTYallUsl B OTEYECTBEHHOM
SKOHOMHKE HEe M3MEHMTCSI, CKOJIBKO Obl HU OBLJIO MPOEKTOB M AEHEKHBIX BIMBaHWM. [lepBbIi miar
Ha TOM ITyTH CBSI3aH C CEMAaHTUKOM OTHOIIIEHUI paclpe/iesieHus], B IOHATHE KOTOPhIX Pa3Hble HALIU-
OHAJTHHBIE LITKOJIBI BKJIQABIBAIOT MPOTUBOIOJIOKHBINA CMBICT. Peub UIET, mpeskie Bcero, 0 CpaBHEHUA
POCCHIICKOW M aHIJIO-aMEepPHKAHCKON (PMHAHCOBBIX IIKON. TpuymdanbHylo odeay B 3TOM HHTE-
JIEKTYaJIbHOM TPOTUBOCTOSIHMM Ofiepikajia OTedecTBeHHasl ImKoja. K coxalleHnio, oTeuecTBEeHHbIE
pedopMaTopsl B35UIM Ha BOOPYKEHHE TOCTYJIAThI 3aMaAHbIX (DMHAHCOBBIX HITKOI.

3 Momamiueckast sxoHomust / Meapeses B. A., Adamkun JI. 1., Oxepenbes O. U. u gp. — M.: [lonurusnar, 1988.



N. B. YepHuseBa. «CeKpeTbl SJKOHOMUKU»

1.2. Tpuymd poccuiickoin (puHAHCOBOH IIKOJBI

AMepuKaHCKasi U OTYacTH eBpoNeicKas (PUHAHCOBBIE IIKOJIBI OTOXIECTBIAIOT (PUHAHCHI
00 ¢ leHbramMu (KJaccrueckasi Teopusi (PMHAHCOB), JTMOO C TaK Ha3bIBAEMOU «TPHUAION»: PECYPCHI,
OTHOILIEHUSI, PHIHKU (HEeOKJlaccuueckass Teopusi (puHancoB). Ilon pecypcamu moHumaercst BCE To,
410 oOpaiaercs Ha (PMHAHCOBOM PBIHKE; MOJI OTHOIIEHUSMH — JOTOBOPHbBIE OTHOIIEHHS, TIPHIAIO-
1€ IPABOBOM CTaTyC JIBUKEHUIO PECYPCOB; MO/ PHIHKOM — MECTO U MEXaHU3M O(POPMJIEHHUSI OTHO-
IIEHUH, CBA3AHHBIX C JBUKEHUEM PECYPCOB.

3. bonu 1 P. MepTtoH — aBTOphI 6a30BOT0 yuyeOHMKa «PUHAHCH» MPU MOATOTOBKE CIIEIAaIIH-
ctoB B cucteme MBA — cuutaior, uto «®uHanch! (finance) — 3T0 HayKa 0 TOM, KAKUM 00pa3oM JIIOIn
YIPaBJISIOT PACXOJOBAHUEM U IMOCTYIUIEHHMEM JE(PUIIMTHBIX JEHEXKHBIX PECYpPCOB Ha MPOTSKEHUU
oIpeJeJICHHOT O Iepruoaa BpemeHu» 4. [Tpu aTom nox puHarcoBo# cuctemoit (financial system) Bonu
1 MepToH NOHMMAIOT COBOKYITHOCTb PBIHKOB U IPYTUX MHCTUTYTOB, UCTIONb3YEMBIX /1J151 3aKTI0UEHUS
(bMHAHCOBBIX CHEIOK, OOMEHA AKTUBAMU M PUCKAMHU.

Knaccuueckas teopusi (pMHAHCOB, WM TEOPUsl LIEHTPAIU30BAaHHBIX (PMHAHCOB, IO MHEHUIO
Kammn6enna P. Makkonnenna u Crennu JI. Bplo, HOcuT xapaktep (hpyHKIIMOHATbHBIX (PUHAHCOB
MOCKOJBbKY «IlepBoHaUaIbHON 1ieJTbio (heepasibHbIX (PUHAHCOB SBJIACTCS oOecrieueHre HenHIAIH-
OHHOW TIOJTHOM 3aHATOCTH, TO €CTh OaJTaHCUPOBaHUE SKOHOMUKH, a He Orojketa. Eciu goctmkeHne
STOM 1IEJI COMPOBOXKAAETCSI YCTOMYMBBIM TTOJIOKUTENIBHBIM CAJTHJI0 MM OOJBIIUM U BCE BO3pacTa-
IOIIMM TOCYTAPCTBEHHBIM JIOJTOM — ITyCTh OyfeT Tak... [IpaBUTenbCTBO HE HOKHO COMHEBATHCS,
U/ Ha BBeZIEHHE JIIOOBIX Je(pUIIMTOB UM U3JUIIKOB [T JOCTHIKEHHS 3TOH 1en»°. [lon ¢pyHKImo-
HaJIbHBIMU (PIHAHCAMU aBTOPbI IOHUMAIOT MOHETAPHbIE MHCTPYMEHTHI M METO/Ibl TOCY/IaPCTBEHHOTO
PEryJIMpOBaHUs SKOHOMUKHU.

CruBen A. Pocc BooOIe He CBsi3bIBaeT (PMHAHCOBYIO HAYKy C IMPOU3BOACTBOM, yTBEpPKAAs,
YTO «IJIABHOE HarpaBiieHHe (PMHAHCOBOW TEOPUM CBSA3aHO C (PYHKIIMOHMPOBAHMEM PHIHKOB Kallu-
Taja, MpeyiokeHneM (PUHAHCOBBIX aKTUBOB M CIIOCOOAMH MX OLIeHKH. Kak TOJbKO 3a/1075KEHHOCTD
CTAHOBUTCS OOBEKTOM TOPrOBJIU, CKJIA/IBIBAIOTCS PHIHKYM KallUTasla, BOZHUKAET U MpeaMeT (PMHAHCO-
BOW HayKM»®.

B cioape P. [Napkepa npuBoauTcs cnenyioriee ornpeaeneHne: «PuHaHCH — 0000IEHHBIH Tep-
MUH, UCHOJIB3YeMBIN ISl XapaKTePUCTUKA MOHETAPHBIX PECYPCOB U CIIOCOOOB MX T'€HEPUPOBAHUS
Y WCTIONIb30BaHUSI»

4 3B Boun, Po6epr Mepron. ®unanchl. — M.: Bunbsmce, 2007
> Makkonsenn K. P., Bpio C. JI. Dxonomukc: ITpunimmnel, npodneMs! U noautuka. B 2 1.: Tlep. ¢ anrn. 11-ro u3n. T.1. — M.:
Pecny6iuka, 1992. C. 366—367.
® Crusen A. Pocc. dunancoBas teopust // GunaHch: [niep. ¢ anr.] / mox pea. [Ix. Utyamna, M. Muirpeiita, I1. HelomeHa; Hayd.
Pen. Axapemuk PAH P. M. DutoB; ['oc. yH-T — Bhicias 1mkosna SKoHOMUKH. — 2-y u3a. — M.: U3a. I'Y BII3, 2008. C. 1—56.
7 Parker R. H. Macmillan Dictionary of Accounting, 2nd ed. The Macmillan Press LTD, 1992, p. 120.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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