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BMmecTo BeTymuieHust

Sl He 3HAIO KTO ThI, CKOJIBKO TeOe JIeT, Iie Thl paboTaellb WM Kakoro Tel mona. [la u 3to
HE Ba)KHO.

[ToTtomMy 4TO 51 TOUHO 3HaIO, YTO y TeOs1 eCTh MeuTa. U 3Ty MeuTy Thl IIpsiUelilb OT MUPA, IPUILY-
MbIBasi ONIpaBIaHus M OTTOBOPKU. [IpucaymmBasche K joasaM, KOTopble ToBOpAT: «bynp peanuctom».
Ho B riryOGuHe cepiiia Tbl 3HACIIb, YTO ThI KUBEIIb HE TaK, KaK MOT Obl 5KHUTh. 1 TBOSI JKM3HB ceifiuac —
3TO IPOCTO PYTUHHBIN MTPOLIECC.

51 xouy 0ObsicHUTh TeOe OHY Belllb. Kak Ha3biBaeTcst camoe 60oratoe Mecto B Mupe?

3Haentb otBer? D710 He Kuraii... He [{yOau... 310 Kiiaaouiie.

[Totomy uTO Ha KJIaAOWINE THl CMOXEIIb HAWTH M300pETeHMsI, HUKOrJA He IMpUIyMaHHBIE,
KOMITaHMHY, HUKOIJa He CO3JaHHbBIe, IIECHU, HUKOIIa He CIIeThle, KHUTH HUKOIIa He HaIlMCaHHEIE,
WJ/IeV HUKOI/Ia He peaIi30BaHHbIe, JI0JIel, HUKOrJa He peanu3oBaBiiux ceds. [Toromy 4to um ObL10
cTpairHo nonpodoBatk. Tak ke Kak u Tede.

Ho 3Haems uro? Tel He Ha kiaanouiie. [Toka yro.

MBbI 5kMBeM TOJIBKO pa3. U kaxkaoe mpoliie/iiee MrHOBeHHe Heslb3si OyaeT BepHYTh 00paTHO. Th
HE MPOYTEIlb 3TU CTPOKH C TEMH K€ MBICISIMH, C KAKUMH Thl OTKPbLJI KHUTY B IIEpBbIY pa3. Thl HUKO-
I71a He TIOYMCTHIIb 3yObl OMHAKOBO JABAX/IHl B CBOEH KHM3HU. B )KU3HU HET KHOIKU «TIEPEMOTATh>.

Bznoxuu. Thl HUKOTAA HE CMOXeIllb BEPHYTh 3TOT B3/10X 00patHO. Hukorna. Bot mouemy kax-
IbIA MHUT TaK IEHEH.

MbI JOMKHBI OBITh 371eCh M ceiuac. Y crapaTbesi )KUTh Ha TIOJMHYI. MBI JIOJKHBI CJIeIOBATh
CBOMM MeuTaM ceirvac. IlotoMy 4To Bce BOZMOXKHO.

6000 net Ha3ax n3oo6penm koseco. Beero 6000 ner Hazan. [lepBas MMCbMEHHOCTh MTOSIBUIIACH
TOIJIA JKe.

U s xouy HanoMHUTH Tede, YTO camoJieT nosiBuiics uyTh Ooree 100 ner Hazan. SO jeT Hazaj
He ObLJI0 HUKAKOrO MHTEepHeTa. M COTOBBIX TOXe He ObLIO.

W TBI XOUeIIb CKa3aTh MHE, YTO YK€ BCE M300peTeHO?

B Mupe nonHo unen, uenen u JoctuxkeHuid. Kotopele kIyT NoKa UX HAWOYT, OTKPOIOT, U pea-
mu3y1oT. Y onu kayT TeOsl.

Xenen Kesep oqHax/1pl CIPOCUIIN :

— YTO MOXET ObITh XYyKE, UEM POAUTHLCS CIIETION?

Ha uTo oHa orBeTHINIA:

— Bbu10 6b1 HAMHOTO XYK€ POAUTHCS CO CIIOCOOHOCTHIO BUIETh, U IIPU TOM HE UMETh BUJCHUSI.
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Meutbl. CBOOOA

UYro x. 4 He 3Ha10 Kakue y TeOst MmeuTsl. Ho 51 ;ymato Thl ObI XOTes cTaTh 6oraTthiM. XoTem Obl
MPOCHINIATHCS B IOPOTOM KBApTHPE, MOKYIATh BCE, UTO B3IyMAaeTCsl, CAMOCTOSITENILHO pelaTh, pado-
TaTh TeOe CerogHs WM HeT. XOTea Obl MyTelecTBOBATh, 3aHUMAThCS JTIOOMMBIM JiesioM. Uto Tebe
Meraer? Ckopee BCero 3To OTCYTCTBUE JICHET.

OTa KHUATA HAIMCaHa, YTOOBI CleIaTh TeO0s OOraThiM, YCTIITHBIM, ¥ CYaCTIIMBBIM, HE3aBUCHMO
OT TOT'0, CKOJIBKO ThI 3apabaThiBaeIllb, /i YUUIICS (YUHUIIbCS), M HE3aBUCHMO OT TBOETO BO3pACTa.

Crarp OorateIM MOKET KaabliA. [{1a 9TOoro He Hajgo MMeTh MHOro JeHer (gocrarouno $20),
uMeTh 00pa3oBaHUE B 00NacTU (PMHAHCOB (JOCTATOYHO OKOHYMTH 9 KJIacCOB), MMETh 3HAKOMBIX
Ha (poHII0BOI OMpXKe, WM OTKpbIBaTh On3Hec. HeT. 1o KHUra He 00 3TOM. I Ta KHUra 0 TOM, KaK
pa3dorareThb ¢ NOMOUIbI0 KPUNITOPbIHKA.

Beab uHBECTHIINHN — TO OTJIHYHBIN U 110 CYTH €IMHCTBEHHbII HHCTPYMEHT IOJIy4eHUsI
(puHAHCOBOM CB0OOOIBI.

3Halo, 4TO BbI ceivac nogymMau: «JlloboMy n1ypaky MoHSTHO, YTO OMTKOMH — OUepeiHast mipa-
MUAA».

Wi BO3MOKHO BbI Tak He aymaere. HeBaxHo.

[MosTomy 3Ta KHUra pa3duta Ha 5 YacTu:

1. TTouemy KpUNTOBATIOTH — 3TO HE My3bIPb, & AKTHB OYAYIIETO.

2. KpunroBastora, OJIOKYEH, MAWHUHT — 9TO 3T0? OOBACHSIO TPOCTHIM SI3BIKOM.

3. Kak fienaTh JeHbI'M HA KPUNITOPbIHKE?

4. [MpakTrueckast 4yacTb — Ky/la Ha)kaThb, YTOOBI U3 pyOJIs ceaTh ABa.

5. Kaxk ObIcTpO pa3orHath MHBECTUITMOHHBIN KAITUTAJ

U eme. Tak Kak MHOTMIM MOKET OBbITh HETIOHSITHO KaK KYIIUTh KPUMTOBATIOTY, I7IE €€ XPAaHUTh
U T.[I., 3HAYUTEJIbHYIO YaCTh KHUTU COCTaBJISIOT MHCTPYKIMK (YacThb 4). Hy a 3auem BaM UHCTPYKLIUH
6e3 nmpaktuku? [ToaToMy BOT BaMm elrie OHa MHCTPYKIUS — KaK MPaBIJIbHO YATATh KHUTY:

1-i1 pa3. [Ipocro unTaere Bce, KpoMe UHCTPYKLIMI — UX TPOITyCKaMTe.

Jenaiite /151 ceOst 3aMETKH, Kyia Obl BbI MHBECTHPOBAJIH, Oy/ib Y Bac Ha pykax $1miiH.

CdopmupyiiTe HEOOIBIION MHBECTUIIMOHHBINA KanuTall (00 9TOM OyZIET OT/IENTBHO), IPOLyMaiiTe
MPOTIOPIIHH.

2-i1 pa3. Ucrionb3ys 3aK1aJKy ¥ UHCTPYKLIMU, UHBECTUPYHTE.
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CrtouT 1 N3y4aTb KPUNITOPHIHOK?

KpunroBamora ceifuac — CTONpONEHTHHIN TpeH . BIoKueiH 1 KpUToBaIoTa — 3TO aOCOMIOTHO
HOBasl Mapagurma, KOTopylo cefiuac MpakTUUeCKH HUKTO He rnoHumaeT. Ho B pesysbrate KOTOpOit
OrPOMHOE KOJITYECTBO JIOJEH CTaHyT OOraThIMH.

Bpems, B KoTOpoe MBI celuac KHUBEM — 3T0 BTOpble 90-€, cenvac UIET NepepaclpencsicHue
pecypcoB HOBoro mupa. M 3to BpeMs (paHTacTUYeCKUX (PUHAHCOBBIX Bo3MoxHocTel. U Te moau,
KTO ceifyac OyayT pa3ouparbcsi B 3TOM HAalPaBJIEHUH, YBEINYAT CBOU KAITUTAJIBI B Pa3bl.

Te, KTO He 3amMeyaeT TeHAEHLUH, BCIO XU3Hb IpeOyT MPOTUB TEUEHUs M 3a4aCTyl0 OCTAIOTCS
B HUIIIETE. DTO KacaeTcsl He TOJBKO JIIOZIel, HO M LIeJIbIX Kopropatuii. BCOMHUTE XOTsI Obl KOMITAaHUIO
Kodak, kotopas B cBoe Bpems1 He yBuaea TpeHa uugposeix gororpadpuid. Mnu komnanuio Nokia,
KOTOpas OCTaJIaCh BEpHA KHOIOYHBIM Tesie(pOHaM. DTU KOMIIAHUM B CBOE BpeMs 3aHuManu 10 80%
pbiHKa. ['1e onu cenvac?

Kak Hayumrcsa 3amedats 911 TeHAeHIMU? OIMH U3 BapUaHTOB — CMOTPETh, Ky/a BKJIA/IBIBAIOT
CBOM JIEHbI'M MUJIJIMAPAEPHL. DTO JIIOIU, KOTOPbIE UMEIOT JOCTYI K MH(OPMaLMK aOCOTIOTHO JIPyroro
YPOBHSI.

Bo-niepBbix, naBaiite mocmoTpum Ha camoe oxuaaemoe ICO! 2018-ro roga. Hanpumep, ICO
Telegram Open Network (TON) or ITaBna Jyposa. Kto unsectupoBai B 31oT nnpoekr? Takue smonn
kak Poman AGpamoBuy, ocHOBate b Komnanuu Buvm Buss [JanH, coocHoBatens Mail.ru, ocHOBa-
Tenb Qiwi. DTu moau ctany Obl BKJIAJBIBATD ICHBI'M B KAKKME TO COMHHUTEIIbHBIC TIPOSKTHI?

Korna Hetb ynasa go $50, mumutrapnep Mapk FOcko nipezipek, uto HepTh CKOpO OYIeT CTOUTh
$30. B o0miem, yepe3 mapy MecsilieB TakK U CIyYHJIOCh — lleHHHK omyctiics no $27. Korga-to o
3asBUJI, 4TO SKOHOMUKY CIIA *kJIeT ruraHTckuil Kpax u3-3a tpex [l — J0JroB, Aeduisaiuu U MI0Xou
nemorpacgun. A HegasHo Mapk FOcko Hanucan B TBUTTEpe: «BUTKOMH B niepcniekTuBe OyAeT CTOUTh
$1 mum». Ha mHSX, mpaBaa, OH HEMHOTO YMEPHJI HAIlIM AlIeTUThl, COOOIIMB, YTO OH HE YIUBUTCS,
ecJIy LieHa Ha OuTkouH rogauMercs 10 $400 Teic.

Bo — BTOpBIX KanuTaau3anus KPUITOPbIHKA ceituac coctapisieT $400 MyIpa. ¥ OHa OCTOSIHHO
pacrer. DTO 3HAYUT, YTO BCE HOBBIE U HOBBIE JIIOAY MPUXOAAT U MUHBECTUPYIOT CBOU CPEJICTBA B KPU-
TOPBIHOK.

B-Tpetbix, Bce Oosbliie 1 GOIbIIE CTPaH XOTAT BHEAPHUTH CBOIO KPUIITOBAIOTY, BeHecyaa yxke
NpUBsI3aJia TOKEHBI K 30510Ty 1 Hedtr. Typums coOrpaeTcsi mpuBs3aTh TOKEHbI K IEHHBIM Oymaram,
BCE BpPeMsI MJET PasroBOp O KpUNTopyose. B KpUNTOroHKy BCTYyNaoT MPEe3UIEHTH U IIe/Ible CTPAHBL.
Henasno ['epmanus npusHana OMTKOMH O(HUIINATBHBIM IIaTEXHBIM CPEACTBOM, a My Tl Myxam-
Mag AOy Bakap mocie mccieoBaHuil IpU3HAI, YTO OMTKOMH M KPHUIITOBATIOTH HE MPOTHBOpPEYAT
3aKOHaM lapuara.

Campble BOCTpeOOBAaHHBIE CIEIMATMCTBl — 3TO CIEMATICTBL B 00JIACTH OJOKYEHH M CIIpoC
CUJIbHO MPEBbILIAET MPEAIOKEHHE.

Takue rurantsl, kak Uber, Viber, Telegram u apyrue KoMaHuy 3amycKaloT CBOM KPUTOBA-
JIOTHI.

Yacto GaHKUPHI Pe3KO BHICKA3BIBAIOTCS IIPOTHUB KPUITOBAIIOT, HO OHH 3TO JEJIAI0T TOJBKO IS
CBOEH BBITOZIBI U MIX CJIOBA pacxondrcs ¢ aesioM. Bozsmem Heasanii mpumep: crapran CIRCLE Bbiky-
IIWJI OJIHY U3 CaMbIX KPYIHBIX KPUNTOBATIOTHBIX OMp:k Poloniex. A raBHbIMU aKIIIOHEPAMH 3TOTO
craprana siBistiorcst Goldman Sachs — onun u3 uetsipex kpynaeimmx 6ankoB CIIIA. To ects ceiiuac
OJIHOM M3 CaMbIX KPYIHBIX KPUIITOBAIIOTHBIX OMPK YNpaBJsfeT OAWH M3 CaMbIX KPUITOBATIOTHBIX
6ankoB CIIIA.

'1CO - xorpa HaumHaomwii GJI0KUYeH-cTapTal cOOMpaeT AeHbIM Ha Peajin3alyio cBoero npoekta. OObsICHEHNE STOTO U JPYrux
TEPMUHOB Bbl MOXETe HAWTU B KPUIITOCJIOBape Ha ¢. 93
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®oHOoBBIE OMPKU XOTAT 3aUTU B KPUMNTOPHIHOK. Tak, HarmpuMep BTOpast Mo KanuTaIu3aluu
B mupe donnosas oupxxa NASDAQ paccmaTprBaeT BO3MOKHOCTH CTaTh KpumnroOupskei. [aBa
NASDAQ ®punman yBepeHa, uTo B OyIylieM KPHUIITOBATIOTH 3aiiMyT Oojiee MPOYHbIE MO3UIUN
U «3TO BCEro JIMIIb BOMPOC BpeMeHW». HaromHio, uto kanurammsanus NASDAQ okomno $9 TpiH.
A nenasHo Hylo-Mopkckas ¢onmoBas 6upxa Intercontinental Exchange Takxke M3bsBMIA Kena-
HHe pa3padoTaTh atopMy AJsl KPUMITOBATIOTHBIX TOProB. Bece moToMy, 4To Ha KPHUITTOBATIOTHOM
PBIHKE COBCEM JIpYTHE CKOPOCTH.

Heckonbko GankoB IlIBeiinapun ¥ JIMXTEHINTEWHA MpeqiaraloT CBOUM KJIMEHTaM KYIHUTh
Bitcoin, Bitcoin cash, Litecoin, Ethereum, Ripple 3a oosranbie (¢puatabie) neHpru. Kutean ABcrpa-
vy MoryT Kynuth Bitcoin u Ethereum B knocke.

U eme. OtBeThTe MHE Ha Borpoc: CMOXeTe JI BbI MPSAMO ceilyac OTIPABUTH JEHbIU B JIIOOYIO
TOYKY MHpa C MUHUMAaJIbHON KOMHUCCHEHN TaK, 4TOObl 00 9TOM HE y3HAJI HUKTO, KpOME Bac M TOJTy-
yaress? Jla, HO TOJIBKO C MOMOILBI0 KPUITOBAIIOT. BbICTpasi aHOHMMHAs JIelIeHTpaIn30BaHHas IJ1a-
TEeXKHasl CUCTEMa C MUHUMAJIbHBIMU KOMHCCHUSIMU — Pa3Be 3TO He Oyayiiee?

Mo:xHo ertie 10110 MpUBOIUTh APIYMEHTHI B I0JIb3Y TPEH/Ia KPUIITOBAJIOT, HO 3a4eM?

B 2017 romy 6utkous Beipoc B 19 pas, a uaBectupoBanHbie B Hadasie 2017-ro 25000 py6neit
B KpunroBamoty Ripple mornu npesparutbes B 10 MitH (poct B 438 pa3s).

W ceityac 3TOT ppIHOK BCE TaK k€ MEPCHEKTUBEH U, KYIIUB KPUIITOBAIIOTY CEiYac, Thl MOXKEIIIb
YBEJIMYUTh CBOW MHBECTUIIIOHHBIN KaruTal B pasbl. Sl HE MOry cKa3aTh TeOe TOYHO, CKOJIBKO ThI
3apaboTaelllb, HO MOTY CKa3aTh HaBepHSIKA — B KPUMTOPBIHKE CEYac TOUHO CTOUT Pa30MpaThCs. ITO
TOT caMblil KaHAJI, KOTOPbIil BbIBeJET Te0s K CBOMM LeJsIM.
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Ilouemy nosiBjieHNEe KPUNTOBAJIIOT ObLJIO HEN30EKHbIM?

Wrak. [1j1s1 TOro 4T0OBI MOHATH YTO MOSIBJICHHUE KPUITOBATIOT OBUIO TIPOCTO HEU30EKHO, AaBaii
CHayvaja BCHOMHUM HUCTOPUIO MOSIBJICHU S ICHET.

JIaBHBIM-JJABHO JIIOAY MPOCTO XOOWJIM M MEHSUIM TO, YTO Y HUX ObLIO, Ha TO, YTO UM OBLIO
HyxkHoO. [Ipoctas u noHATHAs cucTemMa. A eXelld Yero-To B MUpe ObLJIO Majio, TO 9TO €CTECTBEHHO
LEHUJIOCh criibHee. [ToToM BOOOIIE CTai BCAKUMU PEIKUMU METalIaMU MEHSThCS, U MOTYYUIIOCh,
YTO €CJIU KTO-TO pa30oratesi, To HOCUT KaK JIypak ¢ COOO0M MOJITOHHBI 3010Ta. M HeynoOHO, 1 orpaduTh
MoryT. [TosTomy npuaymanu ciaBath Bce TSKECTH Ha Oe30MacHoe XpaHeHue. Tak MosiBUIMCh OaHKU
KOTOpbIE BCE YTO MM JIaBaJIv, pyOWJIM Ha OJJMHAKOBBIC YaCTH, ¥ BBEJIM 30JI0TOM CTaHIapT. A U3 pac-
MMCOK, YTO OHU TaM BBIJIaBaJIM, KaK pa3 M MOSBUINCH OYMasKHbIC JICHbIH.

A nanee B 1971 rogy npesugent CIIA Puvapn HuKCOH OTMEHMJ 30710TOM CTaHOapT, TEM
caMbIM OOHYJIMB BOOOIIIE JIIoOoe odecriedeHne noyiapa. [la u Boodiie BceX MUpoBbIX BaTOT. C TOro
BpPEMEHHU JIEHbI'M MPEBPATUIINCH MPOCTO B OYMaXKH, U JePKAIMCh HA Bepe NMOTpeduTeNiei B UX 1ia-
TeskecriocoOHOCTh. [lapagokcanbio. Ho 3ty peBommonmio Maso KTo 3ameTiil. OTMeHa 30JI0TOro CTaH-
JapTa 3anmycTujia MEeXaHU3M BeYHOUN UHMIISAIUH, 30JI0TO MOAMEHUB BO3/IyXOM.

BaHku ceituac 9TUM Y 3aHMMAIOTCSl — MEYaTaloT KPACUBbIE HITYKOBUHBI, KOTOPbIE BCEM Hpa-
BSTCS, HO 10 CYTH HUYEro He CTosT. bosnee Toro, B Apyrux CTpaHax MecCTHasl BalioTa oOecreueHa
TOJIBKO JIoJTapoM. To ecTb 3a Mx OyMakKaMu CTOSIT JOJUIAp M OOJIbIIEe HUYETO.

Tak u ObUTa cO3aHA KPUMITOBAIOTA — TE e JICHbI'M, HUUeM He oOecriedeHHbIe, HO Ha MaTeMa-
TUYECKOW OCHOBE. A TJIaBHOE — He MOJKOHTPOJIbHbIE HY FOCYJapCTBaM, HU OaHKHpaM, HU OTIEIbHBIM
JIALIAM.

B kpunToBamore Tyno Maremardka He MO3BOJSIET KJenaTUTh OeckoHeyHo. Henb3si BOT Tak
B3AITh U MPOCTO BbIMYCTUTH enie 100 MUJUTMOHOB €ClIM 3aX0TETh, 3TO MPOCTO HEBO3MOKHO.
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KpunroBaiiora He yObeT NPUBbIYHbIE HAM BAJIOThI

CKenThKYU CYUTAIOT, YTO ITOr0 HUKOIJa He Mpou3oiaeT. Mory juiib nocMesThes Hajll UX yBe-
PEHHOCTBIO — OHU YEPTOBCKH 30Ty K JAIOTCS. Y CKENTUKOB €CTh apTYMEHT, UTO JIIOAU W TOCYJapCTBO
HECKOPO OTKaXYTCS OT TPAAULIMOHHOM JIEHEKHOU CUCTEMBI, [IOTOMY UYTO BJIOKWJIN B HEE MHOTO CHIL.

Ho cyTh B TOM, UTO 3TO U He HY)XHO. DJIEKTPOHHAs MOYTa HE 3aMeHMIa OyMaXXHbIe TIHChMA,
MOOWJIbHUKY HE BBITECHWIN TOJTHOCTHIO CTAIlMOHAPHbIE Tele(OHbI, M Jake OT JIOMIAAeH B MONb3y
ABTOMOOWJISI OTKA3JIMCh HE BCE JIIOAM. [ pyroii BOIPOC, UTO 3TO AOBOJIIBHO HEYIOOHO.

Bot 1 GymaxHbIe IeHbI'YM PaHO WJIM TIO3[JHO CTaHYT TAKMM XK€ apXau3MOM, KaK CTallMIOHAPHBIH
tenedoH. 1o Hen3bexkHo. HUKTO He cTaHeT CHOpUTh, YTO KPUNTOBATIOTA — 3TO PEBOJIOIIMOHHBIN
IUIaTeKHbIA UHCTPYMEHT.

A Tenepb BCIOMHHUTE MOI00HBIE PEBOIONMHI W3 UCTOPUH — MAaCChl HUKOI/IA B HUX HE BEPUIIN.
PazBe mMor KTo-HHOYIb MOLYMAaTh, YTO HA CMEHY OyMaKHBIM NMMCbMaM npuieT e-mail? Mnum uto Bme-
CTO JIOIIAJIeH MOSIBATCS MAIIMHBI? A Jymaere KTO-TO BEpHJI, YTO Teje)OH MOXKHO OyaeT HOCUTb
¢ coboii B kapmaHe? ToibKO OTAENbHBIE MPOTPECCUBHBIC JTMUYHOCTH, KOTOPBHIX CUUTAIU TICUXaAMH.
Ceituac Ha X MeCTe HaXOAUMCS MBl.

Ho kT0 B utore okazascs npas?

KoHeuHO KpuNTOBamIOTa MOKET M MPOCAXKUBATHCS B LIEHE, M KaK OHA JJaJiblle ceOsl MoBeeT
nokaxet Bpems. Ho cam (pakT Hanuumsl BaIIOT, HE MOABEPKEHHBIX UH(QIIALIMY, U HE NPUHAJIEKA-
KX OIPEAETICHHOMY JIAITY — 3TO 4YTO TO HOBOE, M OAHO3HAYHO BocTpeboBaHHOE. U Kak rmokasbiBaer
UCTOpHS — 3TO TO, YETO BCErJa Tak He XBaTaJlo JIIOASIM.
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B. Kypakun. «Crarh O0raTbiM MOKET KasKIbli»

IToueMy OMTKOMH (a ¢ HUM U BeCh
KPUINITOPBIHOK) He JIONMHET KAaK My3bIPb?

Jlioneit 3actaBinsieT (pUKCMPOBaTh YOBITKM CTPax TOTO, YTO OUTKOMH MPOOBET BCE pa3syMHBIE
IICHOBBIE YPOBHU M JIONHET. BoT npsimo ucyesner. bupxku 3akporotcsi, (hpepmbl OTAAAYT MO HOWIEKKH
0e300MHbIM, a cozaaresb ouTkonHa Caromu Hakamoto noBecutcest. Ho 6utkouHy cioxHo 6e3 pyH-
JaMEHTAJIbHBIX PUYMH YIACTh HUKE OIPEAETICHHOTO YPOBHS — 3TO HYXKHO BJIOJIONTH ceOe B TOJIOBY,
Aaxe ecyiv OHa ConpoTHBisiercs. M 3ToT ypoBeHb — HE HOJIb.

MaitHuHroBBIE TOpoa (3T0 Aaxe (hepMOl He Ha30Belllb) 1Mo TUIY Bitmain BiusIOT Kypc OuT-
KonHa. He HacToNbKO, YTOOBI CAMUM YCTaHABJIMBATH IIEHY, HO, TIO KpailHel Mepe, B SKCTPEHHBIX CITy-
YasiX OHU MOT'YT YAEpXKHBaTh KypC Ha ypoBHE 0e3yObITOYHOCTH MaliHUHTA. VIM HYXKHO OIUIauMBaTh
NIEKTPUUECTBO, TUIATUTH CITyKallluM, OOCITyKUBaTh OMeIIeHne, pa3padaThiBaTh HOBOE 0O0PYIOBa-
Huie. Ha 1aHHBIil MOMEHT ypOoBeHb 0e3yObITOYHOCTH MalHUHTA — 3TO r7e-T0 $6—7 ThIC. 32 OUH OUT-
kouH. [la, yacTHele (hepMBbl MOTYT MOOAPAXTaThCsl HA Kypce HUKE, HO He OUYeHb JOJITO — UM OBICTPO
HaJ0ecT.

3agymaiiTech BOT HaJl YeM: MOHOIIOJHCTH JOOBIYM OWUTKOWMHA YTO-TO HE CIeliaT MEHSATh
cepy aesrenbHocTU. To ecTh, BooOIe He yenryTcs. He 3akymaior r1yToHuil, He mepeoOyBaioTcs
Ha TIOCTPOMKY KOCMHUYECKHX MIATTIIOB. Pe0siTa CIOKOMHBI, a 3HAYUT yBEPEHBI, UTO HE MOTEPSIIOT CBOU
Musuapasl. Keraty, ypoBeHb 6e3yOBITOUHOCTH BCE BPEeMsI pacTeT BCIIE/ 32 CIIOKHOCTBIO JIOOBIYH.

BriTpaBute U3 cedst BpeIHYI0 MBICIIb O TOM, YTO OMTKOUH MOXKET 00eCIIeHUThCs Oe3 (pyHIaMeH-
TaJIbHBIX OCHOBaHUM. Tak aymanu u Te, KTo mpouuion ocensio 2017-ro rona ropopui: «M nouemy s
HE Ky OUTKOWH, KOTJ]a OH CTOWJI Thicsiay 7» Bo3MoskHO, yxke 10 kKoHia 2018-ro 3Toro rojga ycibl-
IIIUM 3TO CHOBA, TOJIBKO YK€ C IIECThIO-CEMbIO ThICSTYaMH (Ha MOMEHT HAITMCAHWsI KHUTH LIeHa TIpU-
MEPHO TaKOBQ).

W xouy mpuBecTH BBICKA3bIBAHME COOCHOBATENsI W HMCHOJHHUTEIBHOrO JupeKkTopa Bitcoin
Foundation [I;xona MaToHwuca:

«Jl1onsiM, KOTOpBIE 3asBJISIIOT, YTO OUTKOMH — 3TO My3bIPb, 51 OTBEUY, YTO OUTKOMH Ha CAMOM
JieJie — 3TO UTOJIKa, KOTOpasi MPOTKHET My3bIpb. [1y3bIph — 3T0 6e3yMHbIe (DOHAOBbIE PHIHKU U LIEHHBIE
OyMaru, KOTOpble MOAJEPKUBAIOT IIEHTPOOAHKHU. BOT 3TO my3bIpn»

OH yBepeH, YTO ceyac SKOHOMHUKA OTXOAUT OT «JIETAIbHBIX BAIIOT, YIIPABJISEMbIX OaHKAMU»,
Y JICIEHTPAJIM30BaHHbIE aKTHBbI HAMO00Me OMTKOMHA MOAJEPKUBAIOT STOT CIIBUT.

Hecmotps Ha ckenTUUU3M B OTHOIIEHUM CYILECTBYIOIEH (PUHAHCOBOM CHCTEMBI, OH YBEPEH:
«3T10 MpekpacHo, uTo Oobiue OaHku Bpomae Goldman Sachs mposiBisIOT Bee OONBIUI MHTEpEC
K MUPY KPHUIITOBAIOT.

«51 mymaio, 3T0 3aMeuaTesIbHO, YTO OHU IPUXOIAT Ha PHIHOK, TOTOMY UTO TO MPUBEJIET K TOBbI-
IIEHUIO JIMKBUAHOCTU. YUpeXJEHHUs MOMOTYT C/IeJIaTh PHIHOK B3pOCyiee U CHU3UTh BOJATUIILHOCTD.
OHu co31a1yT PHIHKH (PHI0OYEPCOB U OMIIMOHOB». [10 ero ciioBam, peryisiTopbl 10 BCeMy MUPY TIbITa-
I0TCSI HAUTH «OOIIUI S3BIK» C KPUIITOBATIOTAMHU.

He mory Hu cornacurbcs.
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B. Kypakun. «Crarh O0raTbiM MOKET KasKIbli»

Yewm ke KPUNTOPBIHOK Jy4dlie?

UeM ke KpUNTOPBIHOK JIy4ille (POHI0OBOTO Y MHBECTULIMI B HeAABUAUMOCTL? U mouemy crout
MHBECTHPOBATh MMEHHO B Hero? [TonpoOyio 0ObsACHUTS.

[IpencraBbTe KPUTUKOB KpUNTOBATIOT Bposie YoppeHa baddera. ['eHnanbHbil My)HK, KOTO-
pbIii 3apadoTa Ha TPAJUIIMOHHON (PMHAHCOBOW CHUCTEME, JAOCTYITHOW TOJbKO 3ute. [lomacth Tyaa
CJIO)XHO — HYKHBI OT’POMHBIE JIeHbI'M U 3HaHMs1. HO Tereps, ¢ OsIBIeHNEM KPHUITOBAIOT, 3apad0TaTh
MOXET KaKIblil — MOPOT BXO/1a HU3KUK. 3apabaTeiBaHue JIeHer OOJblle He UCKITIOUMTENTbHOE MPaBO
MUTHL. Jluaepbl MHEHUI U3 TPaJUIIMOHHOTO OM3HEca OOSITCS KpUNTOBAMIOT. VIM BaXHO 3HATh, YTO
BCE YYACTHUKHU PHIHKA — OPOKEPBI U TPEWAEPHI, CHIEIAIbHO MMOATOTOBJICHBI. PHIHOK OTUMHSETCS UX
3akoHaM. Ho kpunToBamoTsl ctuxuitHbl. VX nenaemM Mbl. [la, OHU 3aBUCAT OT HACTPOEGHUI HE CaMoit
00pa30BaHHOM TOJITH — MBI BCE JIOBUJIM MX 3aKOHHI Ha Xoay. Ho Tonmma — ato cuna. Y ecnm noinér
B3pbIBHASI BOJIHA — €€ HE OCTAHOBUTS. Jla, MBI pacTéM Ha SMOILIUSIX U Bepe, HO UMEHHO OHa OyeT TO-
KaTh KPUITOPHIHOK BBEPX HA HEMBICIIMMBIE BBICOTHL. DTO JIEHBI'M HAPOJIa, 4 HE MAPOYKH TOJICTOCYMOB.

Ortcioaa BBIXOOUT Cpa3y ABa MPEeUMYILECTBA KPUITTOBAIIOTHOIO pPbIHKA Nepes (POHAOBBIM:

1 — KpunitoBamoThl CTUXUIHBL. VIX nesnaer Tonma. A 310 — IeleHTpaIu3alys.

2 — Ouenp HM3KMIA nopor Bxona. [To dakrty, 4ToObl KyMmUTh HEMHOTO KPHIITOBAIIOT, JOCTa-
touHo $10. 3axouerp Kynuth HemHOro akumii? CoracHo TpedoBaHusM DejiepaibHON KOMUCCHU
1o pbIHKY HeHHbIX Oymar CIHA (SEC): «MUHMMaJIbHBIN AETO3UT MHAWBU/1YAIBHOTO MHBECTOPA, TOP-
TYIOIIETO Ha €KEJHEBHOW OCHOBE U TOJIyYaloIlero oT cBoero Opokepa ruiedo 1:4, He MOXET ObITh
menbiie $25 000». ITo ¢akTy Bce KOHEYHO HEMHOTO He TaK, HO $2—3 ThIC. moTpedyeTcsl.

3 — Ha KpUINTOBaTIOTHOM PBIHKE JAPYIHe CKOPOCTU. DTO Jake He renapy MPOTUB aHTHJIONBI —
310 ckopee BMW nipotuB TpexkosnecHoro Besocunena. Bor Bam npumep. B 2017-m roay kpynzei-
i Hemenkui 6aHk Deutsche Bank rokaszan noxomHocts $146 MITH., a KpUNTOBAIIOTHAsT OUpka
Binance — $200 mutH. Pacimgposka. Craprart co mradom 200 yesioBek, KOTOpOMY HET ellie U roja
AEPHY 10 MPUOBUTBHOCTH OTHOTO U3 KPYMHEHIITNX OAHKOBCKMX IMI'AaHTOB EBPOITBI, KOTOPOMY TIOUTH
150 ner u B kotopom padotaiot 100 000 genoBek. MHe GoJbiiie JOOABUTH HEYETO.

4 — JlaBaiiTe NPOBEAEM AHAJIOTHIO: KPUIITOPBIHOK VS (POH/I0BBIN PHIHOK + HeBMKUMOCTb (K. —
KPUNTOPBIHOK, ®. — (POHJOBBIN + HEABUKUMOCTB)

K. Cpok okynaemoctu MailHUHT (pepmbl: 6 Mec. — Tof,.

®. Cpok OKynmaeMocTy HeABUXKUMOCTHU: OT 5 JieT u HoJee.

K. Toprys no curHasam, 000 KeJaloHii MOXKET CTaTh TPEHIEPOM.

®. YrtoOsI cTaTh TpelaepoM HYKHO UMETh OOpa30BaHUE.

K. 3a 2017-# rox 6utkonH BeIpoc B 20 pa3, 3¢pupuyM — B CTO pas.

®. Ecimu ke u3yvarh camble PUOBLIBHBINA akiuK 3a 2017-1 roja, TO JABe JIydllide U3 HUX —
«TKCM ao» u «bectd¢db ao» nokazamm 280% u 220% 3a 2017-1 rog.

K. KpunroBamorHble HBECTULIMOHHBIE (POHIBI — OT 250% rofgoBBIX M BO3BpAT BKJIAAA.

®. O6nmranuu — He Oosee 15% ToOBBIX M TaKXkKe BO3BPAT BKJIAA.

K. Ilpu rpamorHOM noaxone K uHBecTHLMM B ICO — 3T0 iecATKU THICSY FOJOBBIX U Ooiee.

®. He mymaio 4To HAaUMHAIOIIME CTAPTAIbl, KAKUMU ObI KPYTBIMHU OHH HE ObLITH, CHOCOOHBI TIPH-
HECTH BaM TaKyIo MPUObLTb.

[Noxanyii eAMHCTBEHHBIN HEAOCTATOK KPUIITOPHIHKA Tiepe]] (POHIOBBIM — 3TO HaJMuKe OOJb-
II0TO KOJTMYECTBA MOIIIEHHUKOB. Tak Kak 3armyCTUTh MPOEKT MOKET JII0OOH JKeAIOIIN, TO U CMBITHCS
C BalllUMHM JICHBIaMH MOXET TaKke 00O jKeJalouil (34ech UMeeTCsl BBUY TOJIbKO MHBECTUIMN
B ICO u kpunrToBamoTHbIE THBECTULIMOHHBIE (DOH[IBI).

He pa3 6bimm cmydan korga ICO oka3bIBaMch MOIIEHHUYECKMMHE, M KOMaH/a 3arpedasia Mul-
JIMOHBI JOJIIapOB.
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B. Kypakun. «Crarh O0raTbiM MOKET KasKIbli»

He pa3 6bln citydaun Korjia KpunToOBaIOTHbIE MHBECTHIIMOHHBIE (DOH/IbI CMBIBAIUCH C MUJLIU-
OHaMH JI0JJIAPOB

Kak sToro nz6exars :

1. B paznene «ICO» onmcano kak nogoitu Kk oueHke ICO cucreMaTtiyecku U B JOITOCPOYHON
MepCTIeKTUBE 3apaboTaTh THICSYM MPOIIEHTOB.

2. B paznene «O0630p MpUObLTLHBIX TPOEKTOB» 51 IPUBEN CBOM TOI AKTYaJIbHBIX MPUOBLITLHBIX
MHBECTUIIMOHHBIX (DOHIIOB B KOTOpPBIE CaM MHBECTUPYIO. A TakXke Jal CChUIKY Ha MOU pecypc, KOTO-
PbIii HEOOXOAMMO TMOCEIaTh, Ja0bl OBITH B Kypce U3 Kakoro (hOHAA JIydllle BHIXOAUTD, & B KAKOW UHBE-
CTUPOBATH cevac MpHObUTbHEN U Oe30IacHeu.
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B. Kypakun. «Crarh O0raTbiM MOKET KasKIbli»

3HaAMEHHUTOCTH, KOTOPbIE BJIOKIINCH
B KpunToBaIOThHL. U Tenepnh He mapsarcs

B Bonpoce uHBeCTUIMIA 1 MHOTA CMOTPIO Ha 3HaMeHUTocTeil. CIOpTCMEHOB, MY3bIKAHTOB,
akTepoB. He moTomy, 4T0 OHM OYeHb YMHbIE. A TIOTOMY YTO OHM MOTYT IO3BOJIUTH ceOe JIydIlnX
(prHaHCOBBIX KOHCYIbTaHTOB. U ecrm ouepennoi obnanaren Ockapa BKJIaJbIBaeT KyJa-TO CONUA-
HYIO CyMMY — HaBOCTpUTE yIIu. YacTo HyKHO cliesiaTh TO e camoe

Maiik Taiicon. Bor nonpoOyiite ckazaTb eMy, 4TO KpUIITOBTIOTH — 3T0O nupamuga. OH cjie-
JlaeT MMPaMUIKy U3 Balmx 3yOoB. Y Maiika — CBOSI CETh KPUIITOMAaTOB M MOOWJIbHOE TPHJIOKEHUE
1151 TOPTOB.

Poing MaiBesep. 3aceetwics B mpoBeieHnH AByx ICO B kauecTse mua komnanuu. JJocro-
BEPHO M3BECTHO, YTO B OJJHOM M3 CJIy4aeB F'OHOpap MOIy4rsI TOKeHaMH ctaprana. He n3BectHo, 4to
OH CJieJiall ¢ TOKEHaMH, HO MOCKOJIbKY BEJIMKUI OOKCep M3 BCETo, UTO IMOMAJaeT eMy B PyKH, U3BJIe-
KaeT MpuObLIb, CKOpEe BCETO, TaK K€ OH MOCTYIIJI U C KPUMTOBATIOTOM.

JIyuc Cyapec. Jlunep ¢yroonbHOi cOOpHOU YpyrBas, BbICTyMaoINUA 3a «bapcenoHy»
MOYYaCTBOBAJI KaK-TO B peKJIaMHOM KommaHuu u3BectHoro ICO, roHopap ObUT BHIIUIaUYeH B OUTKOU-
Hax — HaBepHO, YTOOBI He MJIaTUTh HAJIOTH, OHU TaM B bapce Bce BBIKPYUMBAIOTCS, KAK MOTYT.

Xb10 Jlopu. [Tomuute [loktopa Xayca? OH He TOJIBKO B cepuajie Takord Mo3roputhiid. B 2015-
M aKTep BJIOXKWI B ONTKOMH HeryIoxyio cymmy. Ceifuac y Hero Kyua jieHer He3aBUCUMO OT TOHOPapOB
32 CbEMKH.

Amton Karuep. [{15 KOro-to — 4yBak, y KOTOPOro yrHajau Tauky. [jist Apyrux — myreine-
CTBEHHUK M0 COOCTBEHHBIM BOCHOMHUHSIHUSIM U3 «Dpdekta 6adouku». Ho 1o xku3HM DIITOH —
omMuHblid uHBeCTOp. B 2010-M ero MHBECTHIIMOHHAs KOMIIAHMS BJIOKHWJIACh B oreparopa OuT-
KouH-1uiarexei BitPay. Torna o Hem HUKTO ToJIKOM He 3Ha1. CTOUT JId TOBOPUTD, UTO CEMYac akIvu
BitPay ornpaBuiucek Ha JlyHy.

Hpro Kapu. 3HaMeHuTbI aMepUKaHCKUI KOMUK, MOXKET, U HE CTaJl Cyllep-Cylnep3Be3/101, 3aT0
MOXET CHUMAThLCS ¥ BHICTYNATh UCKJIIOUUTEIBHO JIsi COOCTBEHHOTO YOBOJIBCTBHSI, TOCKOJIBKY €Ile
B 1aiekoM 2012 BIOXWICS B OMTKOWH.

I'suner II>aTpoy. BecemupHO M3BecTHast akTpuca BBICTYIIA€T B POJIM COBETHHMKA cTaprara
Planet of The Apps. UTo oHa Tam COBETYeT U B Kakoy BamoTe OepeT oruiaty — He u3BectHo. Ho Geper.

Nas. Peniep u roctpaiitep, nHBecTHpoBas B Oosiee ueM 40 cTapTarnoB U3 CUIMKOHOBBIH JIOJIMHBI,
BKJII0Yast U3BECTHYIO OMpxky KpunroBamoT Coinbase. Korma Toinbko BeICTYNaTh ycrieBaerT.

Cuyn [dor. B 2013-m CHynu pemui npoaaBaTh OUYEpEHYIO TUIACTUHKY 3a KPUIITOBAJIOTY,
1 ycraHoBwJ 1ieHHUK — 0,03 OuTkonHa, BKIIOYast J0CTaBKy. [IOHATHO, 4TO aTb,OOMOB OBLIO MPOIAHO
HE JIBa-TPH, TaK YTO Ha KOIIEJIbKE Y HEr0O cefivyac Kpyrias cyMma.

IHaseu /Iypos. I1ama — uzBectnbiii pocceuiickuii IT mo3r. B ouepeaHoii pa3 oH Jokasaln 310,
KOrJia Kyt 2 TeicsTau OUTKOUHOB 110 750 6akcoB 3a mtyky. Cefiuac y Hero Oosbiire 20 MITH JI0J1U1a-
poB. KpacaBuuk!

CtuB Bo3usik. [lana Apple Hauan mokynath OMTKOWH JaBHO, MCKJIOUMTETBHO C HAYyYHOU
LIEJIBIO, TTOCKOJIBKY, ITOXOKE, ITOTO YeI0BeKa, KpoMe MaTeMaTuKH, HUYEro B MUPE HE MHTEpECYeT.
[Tostomy, ckopee Bcero, OH MOHATHS HEe UMeeT, CKOJIbKO Y Hero OMTKOMHOB, U KAKOW MX HBIHETITHUIA

Kypc.
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B. Kypakun. «Crarh O0raTbiM MOKET KasKIbli»

Ilouemy moKynaTh KpMnTOBAJIIOTHI HUKOI/Ia HE MO3/THO

Kaxnapiil feHs BBIXOASI U3 JI0OMa, BBl BUAWTE 3THUX Jofeid BOKPYT. [IoHypbIi B3MJIsi, MAaKETUK
u3 «Maraura» ¥ nayka curapet HaroroBe. OHU COMBAIOTCSI B KYYKH U 00CYXJal0T HOBOCTU. M OUT-
KOMH B UX MOBECTKE JHS J1aJIeKO HE Ha MOCJIEAHEM MECTe.

— BukTopby, OETXOBEH pacTéT U pacTer!

— Buxy, Canst, Biky. 51 Obl BKUHYJICS, HO YK€ TTO3/IHO.

S Ha3pIBalO UX «IO3IHEPaMm». 1 y:K TOUHO HE 3a JILICUHY U XUTPYIO YXMBUIKY. «[1031HO» — 31O
WX JIeBU3, YIOTHAsI PAKOBHUHA, N3 KOTOPOW HE XoueTcsl Bbuie3aTh. OHM XOAST Ha HEMOOMMBIE padoThI,
MIOTOMY YTO MEHSATh YTO-TO — M03/1HO. OHU XOAAT C MMBHBIMM KUBOTaMM, TOTOMY 4TO B 30 XOOUTH
B CHIOpPT3aJl Toke MO3AHO. OHU KaKAbIM TOfl HE BKJIA/IBIBAIOTCS B OUTKOWH, MOTOMY YTO... HY BBI
nonsu. [okymnats o $100 6bi10 o31HO, 110 $1000 — no3aHo, o $10000 — no3xHo. YragaiTte, 4To
CKaXyT TO3AHEPHI, Koraa outkouH BeipacteT 1o 100 000 monmapo?

He 6ynpTe mozaaepamu. [okymaiite, co3HaTebHO Uit Ha pucK. CTaTh OOraThIM U CUYACTIIMBBIM
HE MO31HO HUKOT/A.
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B. Kypakun. «Crtarh 60raThiM MOKET KasKIbIii»

KpunTopbIHOK — 3TO IPOCTO

MHOTrMX OT MHBECTUPOBAHUS OTIYTMBAeT HEM3BECTHOCTh. Ha caMoM Jiejie MHBECTHIIUK — ITO
MIPOCTO, & MHBECTUPOBAHKE B KPUIITOPLIHOK — ellle TPoIlle, KOO He HaJo MpUOerath K yciyram Opo-
KEepOB — MHBECTUPOBATh MOXKET JIIOOOM JKeJIAIOIIHi, a BCI0 HeOOXOAUMYI0 UH(OPMAIIUIO BHI MOXKETE
HAWTU B 3TON KHUTe. ECNM BBI TIOfI0MIeTe K HE3HAKOMITY ¥ HAYHETe eMy YTO-HHOYIb PaccKa3biBaTh
0 MHBECTHIIUSAX, CKOPEE BCEro y HEro BCIUIBIBET CJIEAYyIOIas KapTHHKA:

I"'pacpuky, J0H, CIIOKHBIE IPONOPIMH, PACYETHI, TOCTOSHHBII MOHUTOPHHT TIepe/i HOyTOYKOM
U rpoyee

EcrecTBenno Bce 310 He Tak. BoTt Kak HeﬁCTBHTCHBHO BBIITIAIAT MHBECTULIMU :
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B. Kypakun. «CtaTh OOraThiM MOKET KaXIbli»

Tl BKJIa/IbIBacIlb TOHEMHOTY, O KOIleeuke B3pammBas aepeBo. OHO naer tebe TMoKa 4To
HeOOJIBIINE TUIOBI, U THI €I1le OOJIbIIE ITOJNBAEIIb M0 CBOMMI MHBECTHIIAAMU. B UTOre THI NUMEEIHL
OrPOMHOE JIEPEBO C KOTOPOTO ThI TOTyYaelib OOJIBIIIOe KOJTMYECTBO TUIONOB (TIACCUBHBIN JIOXO).

C nosiBNIeHHEM KPHUIITOBAJIOT Y BCEX €CTb MIAHC CTATh 6OFaTI:IM, YCHEIHBIM U CYACTJIMBBIM.
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B. Kypakun. «Crarh O0raTbiM MOKET KasKIbli»

Yto ckazaa /[I:xkek Ma

Jxexk Ma — KuTalicKuil peANpruHAMATEb U OCHOBaTe b KoMiaHuu Alibaba Group, B KOTOpYIO
cerogHs BxogAT: Alibaba.com, Alibaba Pictures, AliExpress.com, Alipay u npyrue. Jxexk Ma — 310
TOT CaMBIil TIPEJICTABUTENb MAaTEPUKOBOro Kuras, JMII0 KOTOpOro mepBbIM MOSIBUIOCH Ha OOJNOKKE
xypHana Popoc. Chepa nestenbHOCTH KoMnanuu [[xeka Ma — oHTaiiH-peTeii, IiaTékHble CUCTEMBI
U Hekas KoMOuHalvs U3 (pyHKIMOHAJIA TaKMX KOMIaHWi Kak eBay, Amazon u PayPal. Akiuu
Alibaba B 2014 romy noouiu pekopipl, JOCTUTHYB 25 MJIpA A0JUIApoB, caesiaB [)keka cambiM Oora-
ThIM YesioBekoM B Kutae (coctostiue ceituac — $40 mipm).

Tak 4dro ke oH ckazayn? O4eHsp S CUuTal0, BaXKHBIE CII0BA!

«beaHpIX JIoziell yIoBIEeTBOPUTD TpyAHee Beero. [laiite UM 4To-To OeCIUIaTHO, OHU pelaT, 4To
3TO JIoBYIIKA. CKaXuTe MM, 4TO 3TO JIMIIb HEOOJbIIAasi MHBECTULIMSA, CKaXyT — MHOTO He 3apado-
TaTh. CKaXXUTe UM BJIOKUTBCS MO KPYITHOMY, CKaKyT YTO Y HUX HeT JeHer. CKaxuTe UM Morpooo-
BaTb HOBBIE TEMbl, CKaXyT — HeT onblTa. CKaXkUTe UM, YTO 3TO TPAJULIMOHHBINA OU3HEC, CKakKyT YTO
910 TsKesN0. CKakUTe UM, YTO TO HOBasi OM3HEC-MOZIENb, OHU CKaXyT — nmupamuaa. CKaxuTe uM,
OTKPBITh MarasuH, CKaxyT — HeT cBoOOzbl. CKaXuTe MM HayaTh HOBBIN OM3HEC, CKaXyT, UTO HET
J0Ka3aTesIbCTB UYTO HOBbIN OM3HEC MOMJET.

Onu nmeloT HeuTo ooiee: JiodAT 3anparrsaTk Google, ciymarbest Apy3ei, Takux ke Oe3Ha-
JEXHBIX, KAK U OHU CaMH, OHHM IpeObIBAIOT B pa3fAyMbsax OoJblie, yeM Npodeccop YHUBEPCUTETA,
U JIeJIal0T MEHbIIIE YeM CJIETION.

I[Mpocro cripocute ux, yro oHU MOryT? OHU He OTBETAT BaM. Moii BBIBO: BMECTO TOTO, YTOObI
BaIle cepaie OMIoch ObICTpee, MovYeMy Obl IPOCTO He AEHCTBOBAaTh HEMHOTO OBICTpee; BMECTO TOTO,
YTOOBI IPOCTO PEObIBATh B PA3AyMbsIX, I0UeMy Obl He clieIaTh TO, O YeM Bbl fyMaeTe. bejHble moau
TEpIAT HEeyAauu U3-3a OJHOW OOLIEl YepThl: BCA MX JKU3Hb IIPOXOAUT B OKUIAHUM.»

20



B. Kypakun. «Crarh O0raTbiM MOKET KasKIbli»

3anpeirnBail! OKHO BO3MOKHOCTEN 3aKpbIBaeTcCs!

$l HaYHy MHBECTUPOBATh B KPUIITOPbIHOK KOI/a:

— 3apa0oTalo THICSUY J0JUIApOB

— MIEPECMOTPIO BCE YPOKHU 10 KPUITOBAIIOTE

— KOI/ia BbIILJIauy UIOTEKY

— KOrjia JIeTy MOUIyT B CauK

— KOTJJa YBOJIOCh C HAEMHOM paboOThI

— KOrja Mporay Kypchl (PMHAaHCOBOUM I'PAMOTHOCTH

— HUKOTJA..

Thl HUKOIZIA HE HayHellb CO3/aBaTh CBOE (PMHAHCOBOE Oymyllee, eCiy MPOIOIKUIIb KIATh
U/IeaJIbHOTO MOMEHTa, JIHs, He/IeNu, Tofa, KOrja Bce 3Be3/lbl COMAYTCs, Korjaa Kypc Aosuiapa, eBpo
U pyOsst 00pasyloT 30J10TOe CEeUeHHe, a jKeHa CKakeT — BOT ceifyac, JOpOroi, CMeJIo MOKyMai KpUTo-
Bamoty! Bpems npunwio!

Hauwunaii 3nech u ceityac! Haumnaii ¢ Tem urto ects! He HyXkHO KOmUTh, OpaTh KPeauT, KIaTh
npeMuo U T. 4. He Hajo BKJ1agpIBaTh THICAYM JOJIAPOB, HAYHM ¢ 20-1, HO HAYHU IIPSAMO cernvac!

KoneuHo Bceria xouercst ObITh B M€ATbHON CUTYAIIMH U CUIETh C KAPMAHHBIMU Ty3aMH, HO 3TH
Ty3bl IpUXOAAT pa3 B 200 pa3zady, a yallle BCEro Thl UX HE pa3y He yBUauIb. [loatomy Belo urpy Hajgo
Urpartb ¢ TeM 4TO €CThb, U BbkUMaTh 100% U3 TpeTbeCOPTHBIX KapT, KOTopble nmpuxoaar. Ho camoe
MHTEPECHOE, YTO JJaKe C STUMU TPEThECOPTHBIMU KapTaMu, Thl YaIlle BCETO BHIMIPHIBACIIb.

Bot oHa TBOs Mrpa, Ha KoTOpYIO Tebe oTBeneHo 80 yieT. YTo Thl Oyaems aenars? Kuarh Ty30B,
KOTOpbIE MOYTH HaBEepHsKa He npuayT? Wiu neltatbest UTpaTh € TEM, YTO €CTh U UMETh LIIaHC BBIWTI-
parb?

B OusHece ectb Takoe MOHSATUE «OKHO BO3MOXHOCTEH». MOMEHT, KOraa JIOOH, pecypchl,
(puHAHCHI CHINIATCS KaK M3 pora M300Wivs, KOrga Bce, YTo OT Tebsi Tpedyercs, 3To Oparbh ObIKa
3a pora u jaenarb! [lenate, a He XOAUTh K cocelly Bace M GECKOHEYHO MPOCUTH COBETA, PelaThCs
WM He pematbes. Thl ceiiuac HaXOAUIIBCS B CAMOM UTO HU Ha €CTh «OKHE BO3MOXHOCTEl». 51 Xouy,
YTOOBI Thl IOHUMAJI, YTO KPUITOBATIOTA HEe Oy/eT Takol BOJATUIbHOIM Bce BpeMs. YUepe3 kakoe-To
BpeMs HeJlb3s1 OyZieT 3a roj] yBennuuTh cBoil karmrai B 30, 50 mium 100 pa3. Koraa-to okHO BO3MOK-
HOCTEH 3aKpoeTcsl.

CKoJIBKO e111e BO3MOKHOCTEH Thl TOTOB YIIyCTUTD, AyMas, B3BEIUMBAsA U UNTast ICTOPUU UYKOTO
ycnexa!
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Hauynem ¢ Teopun

Yro ke Takoe KpUNnToBaiioTa? D10 AEUEHTPATN30BaHHas M POBasi BAJIIOTA, CO3/IaHHAS B CETH
MHTEpHET Ha 6a3e OJI0KYeliH TexHonorui. Pa3bsicHio nmogpodHee.

[Tonb3oBaTenn MOryT nepeMelnaTb KPUITOBATIOTY MO CETH TaK ke, KaK 3TO MPOUCXOAUT
C OOBIYHBIMU BAJTIOTAMU: TIOKYNATh U MPOJABATh TOBAPHI, MOCHUIATH JAEHBIM JIOASAM WA OpPraHu3a-
usM. KpurtoBamora MoxeT ObITh KyILJIEHA, ITPOJIaHa JIMO0 0OMEHeHa Ha JIpyrue BaTioThl Ha CIelu-
aJIM3UPOBAHHBIX OMpxkax. B KakoM-TO cMbICie, KPUIITOBAIOTA SIBJISIETCS] UJEATbHOW IEHEKHOM TeX-
HOJIOTHEH 1)1 MHTEpHEeTa, TaK Kak OHa ObICTpa, Oe301acHa U He UMeeT TPAHMIIL.

B omnunu OT TpaguIIMOHHBIX BATIOT, KPUIITOBAJIOTH IIOJIHOCTHIO BUPTYasibHbL. He cyiectByer
(buzrUecKuX MOHET, WK J1aXe MOHET B II1(POBOM MpeACTaBIeHur. MOHeTH MoapazyMeBaloTcs pu
riepesiaue 1IEHHOCTU OT OTMpaBuTeNs K monydaresno. [lop3oBaTeny KpUNTOBATIOT BIAACIOT KIIIO-
YaMM, KOTOpbIe MO3BOJISIOT JI0Ka3aTh MpaBa BIAJAEHUS B TPAH3aKIUsAX CETH, pa3pellas MOTPaTUTh
CPEACTBA U MIEPEMECTUTH UX HOBOMY BJIQJIENIbIy. DTU KJIIOUM YACTO XPAHATCA B HU(MPPOBBIX KOIIEIb-
Kax Ha KOMIIbIOTepax KaXJIoro Mojb3oBatess. Bot rpydo roBops: ectb y Bac kapra 6aHka N, v BbI
XOTUTE OTIPABUTh AEHBIM APYry. 3axoauTe B MOOWJIbHOE MPUJIOKEHHEe OaHKa, BBOAUTE MapoJib,
Y OTIIpaBJISIeTe IEHbIM. DTOT NAPOJIb — U €CTh TOT CaMBbIi KJIIOU.

baarogapsi KpunToBaJIITHBLIM KOUIEJbKaM MOJb30BaTeJM BCerjaa MoJHOCTbI0 KOH-
TPOJHPYIOT CBOM CPeACTBA M MOTYT MOJYYUTh K HUM JJOCTYIl TOJbKO C IOMOIIbLIO CEKpeT-
HOT0 KJII0YA, KOTOPBbIH HeHM3BeCTeH 00JIbIle HH OJHOMY IEHTPAJU30BAHHOMY IOpHAYE-
CKOMY JIMIY WJIH TuiaTtcpopme.

Brnagenue kimouamu SIBISIeTCS €IMHCTBEHHBIM HEOOXOAMMBIM TpeOOBaHMEM MJisi CO3/IaHUS
TPaH3aKIIUK, a CIeA0BATEIbHO BECh KOHTPOJIb HaJl CPEICTBAMU MEPEKJIaAbIBAeTCs Ha TUIEUYH CaMUX
MOJIb30BaTeNEN

ButkonHbl (HO HEe BCe KPUIITOBATIOTHI) BO3HUKAIOT B MPOLIECCe «MANHUHTA» — KOHKYPEHT-
HOT'O peIlieHUsI CJIOKHOW MaTeMaTHUecKOU 3a/iauu, Onaromapsi KOTOPOMY U MTPOBOISATCS TpaH3aK-
1un. JIo0oil yJyacTHUK ceTu BUTKOMH MOXKeT ObITh MallHEepOM, TO €CTh MCIHOJIb30BaTh BBIUMCIIH-
TeJIbHbIE MOIIIHOCTH CBOETO KOMITbIOTepa [Uisl MOATBEp:KAEHUs TpaH3akuuil. B cpenpHem kaxuabie
10 MuHYT, KTO-HUOY/Ab MOATBEPKAAET TPAH3aKLIMK 3a mpeapiayime 10 MUHYT U BO3Harpaxiaercs
3a 9TO HOBOCO3JaHHBIMU OMTKOMHaMHU. [1o cyiecTBy, «MallHUHT» JElEHTPAIM3yeT SMUTUPOBAHKE
BaJTIOTHI M BBITIOJHSET Mpoure (DyHKIIMH HEHTPATbHOTO OaHKa, TAKMM 00pa3oM 3aMeHsIsl ero.

Kak pabotator Tpan3akimu B cetu butkonn? PekoMeHy1o 1eTaabHO U3YYUTh KAPTUHKY HUXKE.
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Ov-a0iH smonaind Bola, np

AAOET RDNTOB0AOTY B KOre8CTEe ONATTH

¥ AAMCH SCTe DHTEOMHFM 8 ORO D0RET ONAOTHTE HAU NOCYTIECY B FTOM. MON 3RS

I |

e
o e

Biok4eiiH (TeXHOJIOTUs, Ha KOTOPOW OCHOBAHBI KPUITOBAIIOTHI) — 3TO IIENOYKa OJIOKOB TpaH-
3aKLMU B PACIPEAEIEHHOM PEECTpE.

Iloka He oueHb noHATHO, Ja? [IpuBeny npumep.

Sl peruni1 3aBeCTH IHEBHUK M 3allUCHIBATh TYAA BCE CBOM JEWUCTBHUS.

1- IIpochyncsa

2- V™mbuicA

3- ITo3aBTpakai

K Beuepy: 97- Jan Anrtony B gonr 1000 pyomeit

98 — Cxonui B Marasut

[Toka THEBHMK CO MHOW MpoOJeM He BO3HMKAET, B JIIOOOE BpeMs MOTY IOKa3aTb AHTOHY,
BO CKOJIbKO Y KOT/1a 51 eMy 3aHsu1 ieHer. Ho uTo eciiu B Kakoi-TO MOMEHT THEBHUK OKaXeTcs1 y AHTOHA
Y OH 3aMEHUT MyHKT 97:

97 — Cmotpe TeneBru3op

Tenepp 1 He cMOr'y J0Ka3aTh AHTOHY, YTO 3aHMMa eMy jeHbru. [loaTromy Teneps s peraro
3aCEKPETUTH 3alMCH B THEBHHKE, YTOOBI MOAIIENIATh €ro ObLIO YiKe CIoXkHee. [t 3TOro s uCrob3yo
CMIeNMAaJIbHYI0 TIPOrpaMMy, KOTOpasi ¢ TIOMOIIBIO aJITOPUTMA TPEBPAIIAET MOM TEKCT B HAOOP Hero-
HATHBIX CUMBOJIOB WJIM, KaK Ha3bIBAIOT €ro cefuac — X3lll.

Sl BBOXKY oIpeJesieHHOe CIOBO M MporpaMmma BblJaeT MHe Xaul. Y mocie KaxIoyl 3amnucu s
Oy/ly BCTaBJIATh X3I11, KOTOPBIA MOTYYUTCs, €CIM CKOPMUTh MPOrpaMMe HOBbIM TEKCT 3alMCH U IPO-
LUIBIA X31I.

Tenepb MOW THEBHUK BBIIJISAUT BOT TaK:

1—3fac676b98eee19797058e5182a40adc
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2 — INozaBTpakai +3fac676b98eee19797058e5182a40adc =

6dd8df3ff1e232cb0f66d8df3ff1e232cb

Takum 06pa3oM MOTyYaeTcsi, YTO MOJMEHHUTh CaMble CTapble 3aMUCH MOJMEHUTH YKe HEeBO3-
MOXHO, BeJlb JJIs1 9TOTO MPUAETCS MepeenaTh BCIo ernouKy 010KkoB. TeM cambiM, 1o0oe Maseiiee
M3MEHEeHHe CTapOH 3aIMCH MPUBOIUT K U3MEHEHUIO BCEH IIETIOUKH.

KoHeuHo MOHO H0AT0 MogOMpaTh TAaKOH X311, YTOOB OH COYETAJICS C HOBBIM TEKCTOM 3alHCH
Y MOJIMEHa OCTastach He3aMeueHHoW. Ho mpeicTaBbTe, YTO KOMKS 3TOro AHEBHUKA €CTh Y MIJUIMOHA
YeJIOBEK.

Tak BOT, 9TO JTHEBHUYOK U €CTh CAMBIM HACTOAIINN OJIOKYENH, OCTAIOCH JIMIIE 3aMEHUTHh MEH S
Y JTHEBHUK HA OrPOMHOE KOJMYECTBO KOMIBIOTEPOB, COSAMHEHHBIX 1O CETH, U B Pa3bl YCIOKHUTD
BBIYMCIICHUE XeIllel — TaK, YTOOBI Jake BHIUUCIUTETbHON TEXHUKE OBUIO TSIKEJIO.

[TpocTeiMu cllOBaMu, TEXHOJIOTUIO MOKHO CPAaBHUTH C TPO3PayHbIM ceiOM, B KOTOPBIN Kax-
Il 3aperMCTPUPOBAHHBINA KJIMEHT (I10J1b30BaTeNb) MOXKET YTO-TO NONOKUTh. [Ipr 3TOM BCe ocTalib-
HBIe BUJST, YTO MMEHHO TyJa KjaJiercs. A BOT 3a0parh 4TO-TO U3 ceiiha MOKHO TOJIBKO MPH HATU-
YMU ONpeJIeNICHHBIX MpaB JOCTYIMa, KJI0Ya, U3BECTHOTO TOJIBKO TOMY, Ul KOTO OH Ipe/IHa3HAueH.
[Tomumo 3TOTO, Ceiih HE CTOMT B KAKOM-JIHOO OTHOM MeCTe, 2 XPaHUTCSI OMHOBPEMEHHO Y BCEX TOJIb-
30BaTenen.

BesomnacHocTh OnokveiiHa obecrieurBaeTcs Onarofgaps MMQpPOBaHUIO, KOTOPOE MPeIoTBpa-
IIaeT U3MEHEHHe MPOIIUIBIX 3aMMCel, MOIIIEHHUYECTBO U HapyllIeHHe UMYIIECTBEHHBIX paB. 1o cBo-
eMy CTPOEHHIO, OJIOKYElH — 1ienovka (chain) ynopsgoueHHbIX 3anuceii (0s10koB). Kaxaprii mocrey-
oM OJIOK MeeT BPEMEHHYIO METKY M CCBUIKY Ha TPEIbIIYIINIA, ¥ TIO3TOMY HEBO3MOKHO U3MEHUTh
(rmozaenaTh) OAMH U3 MPEAbIIYIIUX OJIOKOB, HE PAa3PyILHB BCIO IIETIOUKY. DTO Je/aeT BCe TPaH3aKIUU
JAOCTOBEPHBIMU M HEOOPATUMbIMHU.

Ha craguu cBoero nosiBieHust TeXHOJIOT M OJIOKYEHH MPUMEHIACh UCKITIOUUTEITHHO J1J1s1 KPHII-
TOBAJIIOT, & HECKOJIBKO TMO3Ke ObUla MPUHSITA HA BOOPY)XKEHHE HEKOTOPHIMU OAHKOBCKUMHM CTPYK-
Typamu AJ1sl Jpyrux (pMHAHCOBBHIX orepatuil. [loueMy MMEHHO KPUNTOBAIIOTH AaTd HAYaJIo OJIOK-
yeriny? Korma peds 3aXoiuT o mnepejade IeHHOCTel (JIeHer), Mbl BBIHYKJIeHbI TpUOeraTh K yciayram
HEHTPAIN30BaHHBIX (PMHAHCOBBIX YUPEKAECHWH, TAKMX Kak OaHKU. Jlake COBpEMEHHBIE CIIOCOObI
OHJIAH-OIUIaTBl OOBIYHO TPEeOYIOT OT MOJIB30BATENsl MHTErPAllii ¢ OAaHKOBCKUM CUETOM WJIM Kpe-
AUTHOM KapToil. TexHomorus OJI0KYEelH npeiaraeT BO3MOXHOCTb YCTPAHEHHUsI STUX MOCPEJHUKOB,
a BMeCTe C HUIMHU M YCTPaHSEeTCs] BOSMOKHOCTD BJIMATH HA JAHHBIE, BeIb ceiiuac OaHKM MOTYT 3apo-
CTO OTKJIOHUTH Balll TUIATEX, 3a0JIOKMPOBaTh CYET, CIHMCATh KOMUCCHIO 32 OOCITYKMBaHUE U MHOTOE
apyroe.

BUTKOMH — 3TO JIMIIB OAMH U3 MPUMEPOB UCIIOIb30BAHUSI TEXHOIOTUU OJIOKYENH, a KPHIITO-
BAJIIOTHI, B CBOIO OUepellb, TOJIBKO OIMH U3 MPUMEPOB MCIIONB30BAHUS JICIIEHTPATN30BAHHBIX TEX-
Honorui. CerofiHsi, KOrja MHTEpPHET HEBEPOSITHO Pa3HOOOpa3eH M OOIIMpPEH, yMaio, Mbl ellle YBU-
UM MHOXECTBO JIPYTMX IPUMEPOB NMPUMEHEHHS! ACIIEHTPATN30BAHHBIX PUHIIMIIOB U TEXHOJIOTUH
«IETIOYKH OJIOKOB». MHE KaXeTcsl, 4TO JeHEHTPATN30BAHHbIE CETH CTaHyT OTPOMHOM BOJHOM HOBBIX
TEXHOJIOTHMiA. BJTIOKYeliH MO3BOJISAET OKPYKAOIIUM HAC YCTPOMCTBAM «OOIAThCs» APYT C APYTOM 3Ha-
yuTebHO 6osee 3(PHEeKTUBHO.

Ha nanHbIi MOMEHT OJIOKYEWH WCIHONb3yeTCsl He TOJNBKO ISl COBEpIIEeHUs TPaH3aKIIW,
HO ¥ JJTs 3aKJIIOYCHUS] KOHTPAKTOB, ¥ 3TO BBIBOJIUT TOJIE3HOCTH OJIOKUEIHA 3a Mpeesibl (PMHAHCOBOM
oTpacay. ba3za JaHHBIX MOXET coliepkaTh B ce0e He TOJIIBKO eAUHUIIBI CTOMMOCTH (Bpoe OMTKOMHA),
HO ¥ JII0OOM TUT 1T POBOM MH(POPMAIIIH, B TOM YHUCTIe IPOrpaMMHbIN Kof. Ko ucnonHseTcs, koraa
CTOPOHBI BBOJSIT CBOU KJTIOUHM, TEM CaMbIM MOINKCHIBasA 1oroBop. IIporpaMma MOXeT MCHOIb30BaTh
BHEIITHUE JJAHHbIE — KOTUPOBKM aKIMM, TPOTHO3BI MOTO/bI, 3ar0JIOBKM HOBOCTEH U JIIOOYIO APYTYIO
MH(pOPMAIHIO, KOTOPYIO KOMITBIOTEP B COCTOSIHMM 00padoTaTh — M CO3/1aBaTh KOHTPAKTHI, aBTOMa-
THUYECKH MCTIOJTHSIEMbIE TPU BBIMOJTHEHUM OTpeeIeHHbIX YCJIOBHA. DTa TEXHOJIOTUsI U3BECTHA IO
Ha3BAHUEM «yYMHBIE KOHTPAKThI», @ BOBMOKHOCTH €€ TIPUMEHEHUs PaKTUIeCKH Oe3rpaHuIHBI.
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B OrokueiiHe MOXHO XpaHUTb JaHHbIE O MpaBaX Ha COOCTBEHHOCTb, HAPYILIEHWH TPABUT
JIOPOXKHOTO JIBMKEHUS, OPaKOCOUYETaHUsIX, aBTOPCKUX IpaBax, Mpolecce MPOU3BOACTBA, U JIAKe
0 pe3yJbTaTax roJocoBaHus Ha BIOOpax. To ecTh mpakTHYecku 000 BCEM.

Kak paboraer G1okueitH B OUTKOMHE?

1. MaiiHepbl BBIYMCIISIIOT HOBBIN OJIOK.

2. HoBble TpaH3aKIIMU MPOBEPSIIOTCS.

3. Ecin npoBepka npoliia yCnenHo (MUHUMYM 3—6 MOATBEP:KAEHHI ) — TO TPaH3aK11s1 BHEI-
psieTcst MaifHepaMy B CYIIECTBYIOIINIA, HaliIeHHBIN OJIOK.

4. Korga cymiecTByIONIIMiA OJIOK HAOMHAETCS] TPAH3aKIMSAMHU TOJIHOCTBIO — MAalHEPbI TTPUCTY-
MAakoT K 100bYe HOBOTO OJIOKA.

5. BUTKOMHBI 13 HOBOTO OJIOKA IOCTAIOTCS TOJIBKO OJIHOMY MaiiHepy, KOTOPBIN HAIllesI ero ObICT-
pee apyrux. 1o nodykaaeT Joaei 0O beTUHATCS B MAWHUHT-ITYJTbI, CTAPasiCh JJOOBITH OJIOK TIEPBBHIMH,
U Jlasiee pa3aesiTh Harpaay B SKBUBAJICHTE 3aTPAueHHBIX PECYpCOB

6. U3-32 OTCYTCTBUSI LEHTPAIBLHOTO YIpPaBJICHUs], CETh HEBO3MOXKHO B3JOMaThb. He XBaruT
pecypcoB.

KpunroBamora XpaHUTCs y MAJUTIOHOB Y€JIOBEK OJJHOBpEMEHHO. Bce TpaH3aKIuu JOCTYITHBI
KaXJOMY B He3amn(ppoBaHHOM BHUJIE, TO €CTh BCETa BUIHO KTO KOMY CKOJIBKO OTITPaBUJI, HO CAMUX
BJIA/IENIbIIEB KOIIEIbKOB UICHTU(UIIMPOBATH HEBO3MOXKHO.

Takum oOpa3zoM MexaHU3M OJIOKUEHH pelaeT cpasy [Be 3aaud, Aejias CUCTEMY HaJEKHOM
¥ QaHOHMMHOM OHOBpeMeHHO. [lomyJaercsi HeKkas uneanbHas Oyxraiarepusi, KOTOPYIO HUKTO B OIU-
HOYKY HE CMOKET B3SIThb 1071 KOHTPOJIb, BeJJb B MUPE HET TAKMX BHIYMCIIUTENBHBIX PECYPCOB, KOTOPHIE
MoIIH Obl UI3MEHHT IIETIOYKY B MIJIIMOHAX KOMIbIOTepax. bioK4YeiiH HaMepeHHO YCIIOXKHEH.

NmenHo Gnaronapst OI0KYEiHY KPUNTOBAIIOTA UMEET Psifi TPEUMYILECTB:

* Peer-to-peer, To ecTh KPUNTOBAIIOTA NIEpeJAETCs HAMTPSMYIO OT OTHOTO YeJIOBEKa K IPyromMy
yepe3 ceTb, MUHYS OaHKH U JIpyrHe MOCPEIHUKH.

* OtcyTcTBHe rpaHull. MOXHO 3a napy CeKyH[ OTIPaBUTh JIIOOYIO CYMMY B JTIOOYIO YacTh MUPA.

* Huzkue komuccru Ha niepeBol. Ho y OMTKOMHA OH 3a4acTyi0 MOXET WATH JIOBOJIBHO JOJITO,
TaK Kak TpeOyeTcs AJIsl 3TOro Cpa3y HECKOJIBKO TOATBEPKICHUH.

* KpunroBamoToi MOKXHO MOJTb30BAThCS TJIE YTOJHO, a CYET HUKTO HE CMOXKET 3a0IOKMPOBATb.
3710 0COOEHHO aKTyaslbHO, MO0 coBceM HeqaBHO COepOaHK cTaj OJIOKMPOBATh MEPEBOABI C KapThl
Ha KapTy, eciii 0aHKy TpaH3aKIHMs MOKaKeTCs oAo3puTebHOM. [Ipraercst 3BOHUTh OAaHKY M OTUH-
TBIBAThCS1 O CBOMX (PUHAHCAX.

» KpunroBamora aOCOMOTHO aHOHMMHA. Y Bac €CTh KOIEJeK, HO HHUKTO He 3HaeT Yel
at0 Komenek. K npumepy: ueit ato komenek — 3CMCRgEm8HVz3DrWaCCid3vAANE42jcEv9?
Y3HaTh 3TO HEBO3MOXKHO.

* Jlenentpanuzanusi. KpunroBamoTra He MPUHAICKUAT KAaKOR-TO OIHOW CTpaHe, KaK Harpu-
Mep nosap. Benp 1o cyTu, ceifuac BeCb MUP 3aBHCHT OT JOJIJIapa, KOTOPBIH B CBOIO 0Yepeb HIUEeM
HE TOZIKPETIeH Y MPUHAJICKUT OAHKUPAM.

* BOJBIIMHCTBO KPUNITOBAIOT HE MOABEPkKEHO MH(IIAINMY, TaK KaK M3HAYaIbHO 00I1Iee YMCIIo
MOHET OrpaHudeHo. VIMeHHO Mo3ToMy Kypc Tak pacrer.

* [ludppoBsie geHbprH cam 1o cede ynoOHee OyMaxHbIX. VIX HEBO3MOXKHO MOJ/IeNIaTh, OTEPATh,
MOPBAaTh U MOMSITb.

* «OTKpBITOCTD 1181 JMoAei». UTOOB HauaTh 3apadaThiBaTh, HE HAIO pUOEraTh K ycayram Opo-
KepoB U TpeiaepoB. KynuTh KpUNTOBATIOTY MOKHO KOMY YTOIHO, KOTJIa YTOIHO, U T/Ie YTOIHO.

» ToproBaTh KpUNTOBATIOTON (MOKYNaTh-IIPOIaBaTh) MOXHO HE TOJIbKO LIEJIbIMU €AMHULIAMH,
HO U ee 4YacCTsMH, YTO TO3BOJISIET KynmuTh OuTkouH aaxe Ha 500 pyoneir — 0,0012 OGutkomHa
10 HBIHEIITHEMY Kypcy.

Hy 1 camo co6oii — B JOATOCPOYHOM MEPCTIeKTUBE OUTKOMH (M sl APYTUX BATIOT C OOJIBIION
KanuTaJIM3alyei) OCTOSIHHO pacTerT.
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B Bonpocax 06pa®oTk¥ TpaH3aKIHiA, 0(PPIIOPHBIX OAHKOBCKUX YCIIYT U (DPMHAHCOBOY CBOOO/IBI
HEHTPAIN30BaHHbIE OAHKOBCKUE CUCTEMbI 3HAUUTENIBHO YCTYMAIOT KPUIITOBATIIOTaM, KOTOpPBIE Tpe[-
JIaraloT BCe TO ke camoe, HO 1Mo OoJiee BBITOAHBIM LIEHaM U ¢ 0oJiee Hale:KHOM MH(PACTPYKTYPOH.

B nieniom, KpUNTOBATIOTHI, TAKME KaK OMTKOWH U 3(PMPUYM, UMEIOT CYIIIECTBEHHBIX IPeUMYyIIie-
cTBa mepen OaHKaMM BO MHOTMX OO/IAcTsX, BKJIIOYast O€30MacHOCTb, OBICTPYI0 00pabOTKY TpaH3aK-
i, 3(pHEeKTUBHBII KJIMPUHT TUIATeXEN, U OTCYTCTBUE 3aBUCUMOCTH OT LIEHTPAIU30BaHHbIX KOMIIa-
HUH.

Xots1 opprIopHBII OAHKOBCKMIA CeKTOp orieHnBaetcst B $32 TpusutioHa, a 00beM KpUITOBa-
JIOTHOTO PbIHKA BCE €111€ HUKE MOJIOBUHBI TPUIJIMOHA, BBIIIEYKa3aHHbIE IPEUMYIIIECTBA MOTYT Clie-
JIaTh KPUIITOBATIOTHI CEPhE3HBIM COTIEPHUKOM OaHKOB BO MHOTHX chepax.

Ecnu xouemb Oosbllie y3HaTh O TEXHUYECKON YacTH KPUNITOBAJIOT, U Y3HATh UCTOPHIO CO3/1a-
HUs1 OUTKOMHA, COBETYI0 npounTaTh KHUry Haranuens [Tormepa «IludpoBoe 3010T10».
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Tenepn oOpaTuMCs K HCTOPHUH

B 2009 romy rpynma pa3paOOTYMKOB MM KAaKOW-TO OOWH pa3pabOT4MK (UTO Majo BEpo-
SITHO) 10j1 TiceBIoHMMOM «Carorin HakamoTo» BBUIOXKHMIIA B CETh OTKPBITHIA KOJI CAMOTO OMTKOMHA.
VImeHHO OH (OHM) MPEJIOKUIT NEKTPOHHYIO IIATEKHYI0 CUCTEMY, OCHOBAHHYIO HA MATEeMaTHYECKUX
BBIYHCIICHUSIX. iest cocTostia B TOM, YTOOBI IIPOU3BECTH OOMEH MOHETaMH Oe3 JTI000# IIeHTpaTbHOM
BJIACTH, B JIEKTPOHHOM BHUJE, U C HAMMEHBbIIMMH u3aepxkKamu. M 3 ssHBapsi ObUT CO3/1aH TEpPBBIi
6710K — campble repBbie 50 OUTKOMHOB, KOTOpHIe TocTanuck Catomm HakamoTo. Ctowin GUTKOWH Torma
$0.003.

[epBbiii ToBap 3a OGuTKOMH ObLT KyrUieH yxe B 2010 rogy. DTo ObLJIO BCEro JIMIIL 2 THIIIBI
1 OOBIYHBIN amepuKaHel Kynui cede toraa ux 3a 10000 6urkounos. [Tokyian on Torga 3a 100 muH
J0JUIAPOB TIO HBIHEIITHEMY KYPCY.

PBIHOK KpUMNTOBATIOT HE OrpaHMYUBACTCS OHOM IU(pPOBON MOHETON — OGuTKOoMHOM. CyIie-
CTBYIOT €llle aJIbTePHATUBHbBIC KPUITOBATIOTH — aJbTKOMHBI (3TO BCE KPHUIITOBATIOTH KPOME OMTKO-
WHA).

He cmotps Ha To, 4TO CerofHs JIOOW YacTO CIOKOMHO pearupyior Ha cjioBo «BUTKOMH», TO
CJIOBO «aJIbTKOMHBI» BCE emE BhI3bIBAET HenoyMenue. [1o cyTu, 3To He ouepeqHasi KpUITOBAIIOTA,
a MX pazHooOpa3ue. AJIbTKOUHBI TAKXKe MOKYMAaloTCs Ha OUpkax, OOMEHHMKAX U IPYTHX 1aTtdopmax.

Bce 3Tu KpUITOBATIOTH CO3JaBAIMCh U3HAYAIBHO JJIS1 TOTO, YTOOBI 3aMEHUTh, YITyUIIUTh WA
JOTIONIHATh OUTKOMH. BUTKOMH — 3TO OrpoOMHasi MallliHa, B KOTOPYIO CIOXKHO BHECTH U3MEHEHHS,
HAMHOTO JIerye co3/1aTh YTO-TO HOBOE. MHOTMe 9TH NMOMNBITKY ObUIA HEYIauHBIMU, HO €CTh M BIIOJIHE
MIePCTIEKTUBHBIE TEXHOJIOTHH.

Yacro noOuBaloTCs ycrexa MMEHHO Te MOHETbI, KOTOPbIE He KOMHUPYIOT, a CYIIECTBEHHO OT/IU-
yaioTcsl OT buTKoMHA 110 CBOE CyTH.

AJIBTKOMHOB CETO[IHS yKe THICSIYM, HO OHM MOCTOSIHHO JOPaOaThIBAIOTCS U CO3AAI0TCS] HOBBIE,
YHUKAJIbHBIE.

JlagHo, a 3a4eM HaM aJIbTKOUHEI?

[TpocTo B 1IeHe OHM MOTYT BBIPACTH 3HAYMTEIbHO CUjbHee BUTKOIHA, yIUTHIBAs UX CTOUMOCTD,
UJIe10, KalTMTAIM3AIHIO U BOJIATUILHOCTb.

Tak, Haripumep, 3a 2017-i rox HeKoTopble MOHeThl Bhipociu B 10, 50, 100 u Gosnbie pas.
['maBHOE BHIOpATH MPABIIIbHBIE U 003aBECTUCH TEPIICHUEM.

BuTKOMH [ajieko He COBEepIIeHEH, Bedb Y HEro 3a4yacTyio JOJrMe W JIOPOTve TPaH3aKIUH
Y OTPOMHEMINAs] KaNuTTN3als. A y aJJbTKOMHOB Oosiee ObICTpBIE U JeIIeBble TPAH3aKIIMH, HEOOIb-
Im1asi KanuTaau3anusi, 1 COOTBETCTBEHHO OOJBIINIA MOTEHIMAN AJisi pocTa. Hanbonee «KpymHbIMU»
aJbTKOMHaMU ceitvac sBistiorest — Ethereum, Ripple, Bitcoin Cash, Litecoin, Eos, Stellar, Cardano,
Neo, Iota. I BO3MOXHO KOra-HUOYAb OHA U3 STUX MOHET 3aMEHUT OMTKOMH.
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Cnoco0bl 3apad0TKa Ha KPUIITOBAJIOTHOM PbIHKE

Nel. Toarocpodnsbiii mnoprdeJib

JI1o60i PBIHOK B TMEPCIIEKTUBE BCeraa pacteT. KpunroBamioThl — TOXE PHIHOK, KakK OBl €ro
HE IBITAIMCh TIOHOCUTD 3aIIOPEHHbIE JIIOM.

Jonrocpounslii mopTens — caMblil IPOCTOH ¥ MOIYJISIPHBIIA BUJL 3apaO0TKa Ha K PUMTOBAITIOTE.
Ero npuniwmn — buy and hold (kynun u nepskwinb). Beibupaere nepcrieKTHBHBIE MOHETBI, KOTOpBIE
OyIyT aKTyajbHbl B OJMDKallllie HECKOJBbKO JIET, MOKYyIaeTe, U MpocTo 3abblBaeTe 0 HUX. Yepes
HECKOJIBKO JIET CMOTPHUTE KypC — U, O Uy[0 — Balll IOPT(Eb BBIPOC B AECATKU pa3. OTIIMYHBIN Bapu-
aHT [yl TeX Y KOro MaJsio OIbITA M KTO He OYeHb XkeJaeT pa3ouparbes B Tpeiiauare. Hy o Tom, uto
U i€ KyIUTb — MO3XKe.

28



B. Kypakun. «Crarh O0raTbiM MOKET KasKIbli»

No2. MaiHuHT

MaiiHUHT — 3TO MpeJOCTaBICHUE BBIYUCIUTEIBHBIX PECYPCOB, KOTOpHIE Y Bac €CThb, TOA Te
3a]]a4u KOTOpble HEOOXOIMMBI KPUIITOBATIOTAM ISl 0OeCrieYeHrs CBOe JKU3HEIeATeIbHOCTH, /IS
TIOITBEPKICHNS TPAH3AKITUH, TS 3aIMCH OJIOKOB.

Bbl nMeeTe Kakue-TO BBIYMCIHUTENIBHBIE PeCYpPChl — IMPOIIECCOP BaIllero KOMIBIOTEPa, BUJICO-
KapTa, Wik ClieluaIn3nupoBaHHoe odopynoBanue. M caaere ero B apeHay IS TONJICPKAHUS CETU
JAHHOW KPUIITOBATIOTHL. V1 YeM MOIIHee Balll BEIYMCIUTEIBHBINA PECYpC, TeM OOJIbIliee BO3HATPaXIe-
HUE BHI TIOTy4HUTE.

I'pyOo roBOpSI: THI MOKYyMaelib HEOOXOAMMOe OOOPYIOBaHKE, 3aITyCKaelllb, YCTaHABIMBACIIIb
CIIEIUAJIBHYIO TPOrpaMMy, BCe HACTpauBaelllb, U TeOe Ha KOIIeJeK KamaeT BhIOpaHHAsh KPHUITOBA-
JIOTA.

MaiiHepsl, UCTIONB3YsI PECYPChl CBOMX KOMIIBIOTEPOB, HAXOSAT/CO3/IAI0T HOBBIE OJIOKU B OJIOK-
yeitHe. Takke MalHephbl 3arOHSIOT 3TH OJIOKYM TPAaH3aKIMSIMHU TOJIb30BaTeNIel CeTH, ToyJast TeM
CaMbIM JBOMHYIO BBITOLLY:

1. Haiins/co3naB O/0K, OHU TIOJTy4atoT ¢ Hero 12,5 OUTKOMHOB.

2. Eciii KonmM4ecTBO TpalH3aKIIMi CJIMIIKOM BBICOKO — MOJIb30BATEM TOTOBHI IIJIATUTH MaliHe-
paM KOMUCCHIO 32 TO, YTOOBI UMEHHO MX TUIATeKU ObUTM BKJTIOUYEHBI B HOBBIT OJIOK TIepBBIMU. Komuic-
CHSI 3aBUCHUT OT KOJIMYECTBA TPAH3aKIIUH, pa3Mepa OJI0Ka, ¥ pa3Mepa Balllel TPaH3aKI[UK — OHA IIOCTO-
SITHHO MEHSIETCS.

[Ipu sTOM MaiiHepam BBHITOAHO OBICTpEe 3alOJHUTH CYIIECTBYIONIMIA OJIOK, YTOOBI CKOpee
HayaTh JTOOBIBATh CJEAyIONMIA ONOK paHblle Apyrux. KTo mepBelii HaXOOWT OJOK — TOT W TONY-
yaeT 12,5 OUTKOMHOB (3TU MapaMeTphbl OCTOSIHHO YMEHBIIAIOTCS).

Ceftvac ¢ TOMOIIBI0 MAaHUHTA €XeTHEBHO BO BceM MUpe JT00bIBaeTcst 0Kojio 3600 OGUTKOMHOB.
Oto 1314000 MoHeT B rof,.

[Tpuuem oOIee KOIUIECTBO OUTKOMHOB OTPaHUYEHO 21-UM MIIH MOHET — 3TO Tpeaoxpa-
HsIET KPUTITOBATIOTY OT MaryoHOro Bo3aeucTBrs nHsmu. ViccnenoBarenu 1axe MOACYUTANN, YTO
nocneqauii BTC Oyner noosiT npumepno B 2140 romy. Ceitvac ke 100bITO OKONO 17 MUJIJTMOHOB
MOHET.

Ho BoT Bompoc: ecu Kaxaplid 1o JOObIBaeTCs MPUMEPHO 1Mo 1 MJTH, TO MmouemMy J100bIva 0cTa-
HOBUTCS TOJIbKO B 21407

OTBeT: CIOKHOCTh MAaHHWHIA TIOCTETIEHHO yBeInunBaeTcsl. HyXHbI HOBbIe MOIITHOCTH, JOPO-
rocrosiiiiee 00OpyIOBaHKe, Apyras TeXHUKa — BCe ITO TpeOyeT Kyuu AeHer. Jla ¥ KO Tak YCTpOEH,
JPY3b.

Ha npakTrke Bce HEMHOrO ITyOXe M CIIOXKHEe, HO Tak 5 Jaymaio noHstHee. CTOUT JIM 3aHU-
MaThCsl MAMHUHIOM ceityac?

B npunHImne MoxHo 100aBUTh B opTdesb A AUBepcurKauyd puckoB, HO HA/IO YYeCTb,
YTO CJIO)KHOCTh MAWHUHTA IIOCTOSTHHO PACTET U COOTBETCTBEHHO JJOXOHOCTH MajaeT. Bece moroMy 4to
00BEM MOIITHOCTEH pacTeT ceiiyac 0YeHb OBICTPO, M JJOXOAHOCTh KOTOpast €CTh B MAWHUHTE Ceiuac —
TSI KJIACCUYIECKOTO PhIHKA MPOCTO (haHTacTUUecKasl.

COOTBETCTBEHHO KPYIHbIE UTPOKH — OOJIBIIINE KOPIOpaIvu, OaHKH, ¥ TIPOUUe IOPUITIECKIE
JIWIIA TIOKA YTO He MOTYT MHBECTUPOBATh B KPUITOBAIIOTY HAMIPAMYIO (T. K. IPABOBOM CTATYC KPUII-
TOBAJIOT He OMpejiesieH), HO B MaHUHI OHU WHBECTUPOBATh MOTYT. MOTyT KynuTh 000pYyIOBaHHE,
HACTPOUTh ero — 6e3 npooOseM. [103ToMy OrpomMHbIe KaMITaHUW BKJIABIBAIOT CEYac B MAWHWHT
OI'POMHBIE CYMMBbI, 1 KOHKYPHUPOBAaTh C HUMU OYEeHb HEITPOCTO.

B cucreme 6uTkoMHA TaKOUW aITOPUTM — YeM OOJIbIIIe MOIITHOCTEH B IIEJIOM, TeM JJOXOJI Ha Kaxk-
JIOT0 OT/IEJIBHOTO MaliHepa yMeHbIaeTcs. [103ToMy T0XOOHOCTh HeM30eKHO OyeT MajaTh U AajIblie.

29



B. Kypakun. «CtaTh OOraThiM MOKET KaXIbli»

Ho s Tex, KkTo npeanovnTaet Oojee KOHCEPBATUBHBINA U MIOHATHBIN CIIOCO0 — BOT 000py/I0Ba-
HHUE, KOTOPOE CTa6I/I]IbHO MPUHOCHUT A0XOd, B OTNIMYUEC OT OYEHDb BOJIATUJIBHOIO KPUIITOPBIHKA, ITOXKA-
JIyfcTa — BRIOMpaeTe BATIOTY 1)1 MAaHHUHTA, TIOKYyTIaeTe, HacTpanBaeTe odopynoBanue. [lepea strm
JIydIlie TIePeroBOPHTH CO crienuanuctamu. Kynuts 060pyoBaHre MOXKHO, KaK 3aKa3aB B MHTEPHETE,
TaK ¥ B CTICIUATU3MPOBAHHOM MarasuHe, ¥ Jlaxe Ha Avito (HO TyT JIydille MPUOETHYTh K KOHCYJIbTa-
LUK C CIICIIUAJIICTOM).

Ho MaiilHUTh MOKHO He KaXKIyI0 BAJIOTy, B KPUNTOBAJIITE CyII[eCTBYET IBa OCHOB-
HBIX NOHSITUS MOJATBEPKAeHUST TPAH3AKI[HIA.

Proof-of-Work npotue Proof-of-Stake

hian 1@

Prood-of Work Tpediyet B cucresse Froal-of-Stake coagatens
TP 00 T OB BE P HOBETD BADCE BalepaiTCR Dot Tikso@
TN e WEE THELE LR RS [P Wil DOHCHREHIE 10 e

CECTOMNER, TO BETh L0 B OSUpEE
WO BT TR W AT O e Tl

= vimle

BOamar NI POy M, 1 o v PO wosmar P e
P [ LR LA LT B T R 38 BNoK OFCYTCTEVET B NpHELERE.
Einesry, L Don0g MASHEPOR COCTARARST

R A 4 T NG ROMBCCEN © TR BRI

ol

Misiffnd | C8TH COPERIYROTER mﬂt\c::lmlﬂ Base Proof-of - Stake
B The 8 Vil it [k Bicareted
ey cofon B nosca e pewese mm“-'"

L A&

Proof-of-Work u Proof-of-Stake
CoOTBETCTBEHHO, TO YTO MalHUTCS — paboTaeT Ha Proof-of -Work. BammoTs! e, KoTopbie Maii-
HHUTbh HEBO3MOXKHO — paboraior Ha Proof-of-Stake u ero Bapmarmsx.
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Ne3. Tpenguur

TpelauHr — TOProBiIsi Ha OUpPXKeE, €ro CyTh — KyIUTh MOJEIIEBNIe 1 MPOATh MOIOPOKE.

Ecnu paccmarpuBath NOHSATHE, YTO TAKOE TPEHIEP, MPOCTHIMU CJIOBAMU 3TO CIIEKYJISIHT, 3aHU-
MAIOIIIUIACS TIepeTTpoakell aKTUBOB M 3apa0aThIBAIOIINIA ICHBIM HA Pa3HHILIE KYPCOB.

Uro HyXHO Uil 3apadOTKa Ha TpeuauHre? YMeTh MpaBUIbHO BXOOUTH B PHIHOK — BOBPEMSI
OTKPBIBATh CAEJIKY U MPABUJIBHO BBIXOJUTh — B HY’)KHOE BpeMs1 3aKpbIBaThCs. 11 3TOro HyKHO 3HaTh
OCHOBBI TEXHUYECKOTO U (DYHJAMEHTAJIBHOTO aHA/IN3a, U (MJIM) YATATh HOBOCTU U MPABUJIBHO UMU
pacnopsiKaTbCsl.

Tpeinepbl NPOCKUAKMBAIOT 32 KOMITBIOTEPOM BECh [IEHb, OTKPbIBAS U 3aKPbIBasl CIEJIKH, U HAXO-
MISICHh TIOCTOSIHHO OHJIAMH.

Iymaro Bce OHSITHO.

Crout 71 3aHUMATBLCS TPEUUHTOM ?

B mo60Mm fienie, B KOTOPOM Thl HOBUYOK, OOJIBIIIMHCTBO JIIOJel HAMHOTO OITBITHEW TeOsI, a eCTh
JIOI, 1Sl KOTOPBIX 3TO JIEJIO CTAJIO CMBICTIOM 5KU3HHU.

KpunrorpeiiqvHr — 310 %ecTtovaiinas KOHKYPEHIIHS, 3TO BOAOEM, T/ie Thl- MaJICHbKasl pblOKa
I'YIOIY Cpeid UPaHU.

JlaBail B3BECUM PUCKHU:

1) Ha pbiHKe ecTb JI0M, KOTOpbIe YAESIOT TPeHauHTY Bce cBoOOaHOEe BpeMs. Ecth omw,
KOTOpbIE He padoTaloT, 1 12 4acoB B CyTKU OHU B PhIHKE, MOMEHTAJILHO pearnpys Ha Te, WM MHbIE
HOBOCTH. A €CTh KpPYIHbIE UTPOKU — KUTbI, KOTOPHIM BOOOIIE M0 OapadaHy TpeyroibHUKHU, (hiaru
n OuboHauM, y HUX CBOM packiaibl. C 3TUMH JIIOABMHU Thl OyeIlb KOHKYpUPOBaTh. Thl 10TKEH ObITh
JIydIlie HAX, YTOOBI 3apadaThIBaTh.

2) Korza eI TOpryenib Ha OUpike, TO €CTh BEPOATHOCTD, UTO 3Ty OUPIKY OrpadsT UM OHA 3aKPO-
ercs. Takue cirydae He peIKOCTb.

3) Tak:xe OUpKH MOTYT TIPOCTO OJIOKUPOBATh AKKAYHT.

4) Tebe npuueTcsi MPOXOAUTD CIMIIKOM JIOJT0e ¥ yToMuTenbHoe oOydeHue. Kotopoe, camo
coboii OyIeT COMpPOBOXKIATHCS MPAKTUKOW, B XOA€ KOTOPOH, Thl CKOpee BCEro He pa3 MoTepsiellb
JEHbI Y.

B ofmmem prckoB B KpUNTOTPEHIUHTE BbIIIE KPbIIK. [103TOMY [Uisi HOBUUKOB s COBETYIO
HE TPEUJUTh, a TOProBaTh MO CUIHAJIaM

Ectb 1 anbrepHaTuBa TPEUIUHTY — TOPrOBJIs 10 CUTHAJIAM.

Cursassl — 3T0 OMOBEUIEHU s, cofepiKallie MHGOPMALIMIO O TOM, KOrja ¥ KaKyl0 MOHETY TOKY-
naTh WM MPOAABaTh.

Korma tpeiinep-nipodeccronan ropopur: «o6epu Morety N Ha oupxke B mo 0.01 BTC 3a mTyky,
1 yepes3 HekoTopoe Bpems npopaasaii ee o 0.014 BTC». HekoTopoe BpeMsi — 3TO Kak [TpaBUjIo MEHee
Mecsua.

To ecTb TOT ke TPEUIUHT, HO JIIsl BaC YK€ BCE FOTOBO — BaM HE HAJl0 aHAJIM3UPOBATh PhIHOK,
160 poheCCHOHATIBI 3TO yXKe CIEJIaIH 3a BaC — MPOCTO MOKYIaeTe ONpeeIeHHYI0 MOHETY U BBICTaB-
asiete opaep Ha npogaxy. CUrHai BHIISIIUT IPUMEPHO TaK :

SALT/BTC — toproBas napa

BINANCE - 6upxa

I[MOKVYIIKA
0.000690 — 0.000748 BTC — nena nokymnku
HEJIN

0.000761 BTC — Ha 3Ty 11eHy CTaBHM TePBbIi Opaep (ITO 3HAUUT, YTO Korja Oy/IieT Takas IieHa,
Ouprka cama MpojgacT MOHETY)
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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