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BBenenne

B Hacrosiee Bpemst skoHOMEKa Poccun nproOperaer Bce Ooree MBUIIN30BAaHHBIE (DOPMBI.
DTa TEHJEHIMs NPOSBISIETCS B CIIOCO0AX pacyeToB M METOAaX KOHKYPEHLIUH, a TAKKe MEXaHU3Max
pacnpeneseHuss U JUBepcudUKayu aKkTUBOB M JJOXOJOB, MOMYYEHHBIX OT MpPEeANpPUHUMATEIbCKOM
nearenbHocTd. [Ipu 3TOM (hopmupyeTcst UHPPACTPYKTYpa, 0OecrieunBaoas poIHOYHbIE IPOLIECCHI,
a poccuiickuil 6u3Hec, odecrieunBasi MPO3paYHOCTb (PMHAHCOBOM OTYETHOCTH, CTPEMUTCS Ha MEX-
AyHapoJHble (PMHAHCOBBIE PHIHKH C LIEJIbIO MPUBJICYEHU I MHBECTULIM.

B xone ¢prHaHCOBO-X03AMCTBEHHON AEATEbHOCTH PYKOBOAMTEN MPEIPUATUI U OpraHu3a-
Wi CTAJIKMBAIOTCS C PA3IMYHBIMU MPOOIeMaMy — HeJOOPOCOBECTHOW KOHKYPEHIIMEH, HerpaBo-
MEPHBIM KCIIOIb30BaHUEM TOBAPHBIX 3HAKOB M (PUPMEHHBIX HAMMEHOBAHMM, pasIallleHUeM KOM-
MEpYECKOH TaillHbl YU POMBIIIJIEHHbIM IIIMUOHAXKEM, XUIIEHUSAMU U MOLIEHHHMYECTBAMU, OOMaHOM
KJIMEHTOB M TNApTHEPOB, NPECCUHIOM CO CTOPOHBI KPUMMHHAJIA WA KOHTPOJIMPYIOIIMX OPraHoB.
HexBarka nH(popMaly Wiv He3HaHUE MPABIJI UI'Pbl HA IAHHOM I10JIe HEPEIKO MPUBOIAT K MPUHS-
THIO HETIPAaBUWJIBHBIX YIPABJIEHYECKUX PEIleHUI, KOTOpble B JajbHEHIIIEM MOI'YT MOBJIeYb 3a COOOM
noTepio OM3Heca WK OOJIbIINE MaTepUasIbHbIe 1 MOPAJIbHBIE 3/ICPKKH.

duHaHCOBbBIE paccieloBaHUs ABJISIOTCS OTHUM U3 JIEMCTBEHHBIX MHCTPYMEHTOB, MO3BOJISIO-
IIMX CYILECTBEHHO MMHUMM3MPOBATh ONMCAHHBIE PUCKH, & MHOTJIA OCTAIOTCS €AMHCTBEHHBIM CIIOCO-
OOM paspelleHus CJIOKUBILEHC HeOIaronpusTHON CUTYaLMH.

VBennyenue cripoca Ha poBeeHre (PMHAHCOBOIO paccieIOBaHUsI HEMOCPEICTBEHHO CBSI3aHO
C pOCTOM 3JI0yNOTpeOJIeH!I B 00JIaCTH SKOHOMUYECKOW JesATeTbHOCTH. YeM M30IIpeHHee CTaHo-
BATCS CXEMBI U MEXaHU3MBbI COBEPILIEHN I 3]I0HAMEPEHHBIX JIEMCTBU, TeM OoJiee BOCTpeOOBaHa TaKast
yciyra, Kak (pMHaHCOBO€ paccyieloBaHueE.

C yBepeHHOCTBIO MOKHO YTBEPKAATh, YTO BOCTPEOOBAHHOCTh TAKOW YCITYTH, KaK «(PUHAHCOBOE
paccieioBaHMe» Ha PhIHKE, OyleT TOJBKO BO3PAcTaTh, M 3TO OOYCIOBJIEHO B MEPBYIO OYepelb TEM
KPYI'OM BOITPOCOB, KOTOpbIE PEIIAIOTCS MPH MTPOBEJEHUH (PMHAHCOBOIO pacciie/IOBaHHUS.

[IpaBoOXpaHUTEIbHAS CHCTEMA B paMKax JEHMCTBYIOIIEIO POCCHUIICKOIO 3aKOHO/ATENbCTBA,
BOOPYKEHHas! CyLIECTBYIOIIMMU METOIOJIOIMAMU PACCiIeIoBaHU MPECTYIIEHUI B cpepe IKOHOMU-
YECKOM JIeSITeIbHOCTH, HE B COCTOSIHUY, [a M HE JI0JKHA CaMOCTOSITENIbHO 3aHUMAThCS ITPeceueHreM
3710ynoTpeOeHni B 001aCTH MpeJIpUHAMATEIbCKON AeATeIbHOCTU. PaspelieHne nogoOHbIX BOIIPO-
COB JIEJIO HE TOJIbKO IIPAaBOOXPAHUTENIEN, HO M CAMHMX YYACTHUKOB PbIHKA. 3aIMTa KOPHOPATUBHBIX
MHTEPECOB, cOOp AOKA3aTENbCTB C LEJbI0 UCTIONBb30BAHMUS X B apOMTPAXHBIX CyJax, 3aIluTa MHTe-
PECOB M 3aKOHHBIX [1PaB MHBECTOPOB, B TOM YHMCJIE OT CJIy4yaeB KOPIOPATUBHOIO MOLIEHHUYECTBA,
B TEPBYIO OUepe/lb SBJISAIOTCS 3aJa9aMK CaMoOro OU3HEC-COOOIIECTBa.

OpnHako, yuuThiBas TOT (DAKT, YTO OTEUECTBEHHBIH OIBIT IPOBEAEHHS (PMHAHCOBBIX PACCIIeno-
BaHMI YPE3BBIYAIHO MaJl, B HACTOSILEE BPEMs CYLLECTBYET OCTpasi HEOOXOAMMOCTb KaK B MCCIIEAO-
BaHUM U M3YYEHUH MMEIOIIETocs 3apyOekHOro OIbITa, TAK U B CO3JAHMM COOCTBEHHBIX METOMMK,
KOTOpbIE MO3BOJIAT C HAYYHOW TOUYKH 3PEHU IVIAHWPOBATh M OPraHU30BBIBATH MEPOIPUSATHSA O MTPO-
BEJICHUIO (PMHAHCOBBIX PACC/IENOBAHUA. ITO B TOM YHMCIIe 00YCJIOBIICHO MOBBIIIIEHHEM 3HAYCHH ST ITpa-
BOBBIX CIIOCOOOB peIlIeHUs] SKOHOMUYECKMX KOH(IMKTOB KaK B paMKax yroJIOBHOTO, aAMUHHCTpa-
TUBHOTI'O, TAK U I'PaXJAHCKOIO MpaBsa.

HeoGxonumbiMu  yCTIOBUAMM OO€CIIEYeHUs1 BBICOKOTO KauecTBa PE3YJIbTaTOB IPOBOIMMBIX
(pMHAHCOBBIX paccieloBaHUI sBJIsIETCsl pa3paboTKa M UCIIOIb30BaHME HAYYHO OOOCHOBAaHHBIX METO-
auk. [TpoGiema Tem Oonee akTyallbHa, YTO A0 HACTOSAIIETO BPEMEHU B HEIOCTATOUHOM CTENeHH pa3-
paboTaHa Hay4YHO-TIpaKTHUYecKast 0a3a Mo (PMHAHCOBBIM PACCiIEIOBAHUSIM, TEOPETHUECKH HE 0000-
I1IEHbI BOIIPOCHI OPraHM3aluy, He Orpe/eseHbl 00Ie METOJOIOTMYECKUe TOIXO/bl K MPOBEAECHUIO
(bMHAHCOBBIX paccelOBaHUI B Pa3IMYHBIX OTPACIAX SKOHOMUKH.
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1. ITonsaTHe U CyMHOCTH (PUHAHCOBBIX paccjie0BaHUI

duHaHCOBOE pacciefoBaHNe — MHHOBALIMOHHBIA MPOAYKT PUHAHCOBOIO yHUBEpCHUTETa MPU
ITpaButensctBe Poccuiickoit Penepanyu, pe3yabTaT MHOTOJETHEH Hay4YHO-MCCIIEIOBATEIbCKOM
PabOThl U MPAKTUYECKOTO OIMbITa MPUMEHEHHS PE3Y/IbTaTOB UHTEJUIEKTYaIbHOM JIeTeNbHOCTH MOJ-
pasneneHussMU (PMHAHCOBOM pa3BeJKH, IPABOOX PAHUTEIIbHBIX, HAJIOTOBBIX M JPYTMX IOCY/1apCTBEH-
HBIX OPraHOB.

IIpaBo Ha wMcrosnb30BaHME (PUHAHCOBBIX PACCIECAOBAHUI, KaK pe3y/IbTaT MHTEJUIEKTYa bHOM
nesartenpHocTy (PUL), opopmileHO B yCTaHOBJIEHHOM MOpsAKE U npuHaiexkuT Poccuiickonn Pene-
pauuu. B 2011 rogy npaBo Ha (pMHAHCOBOE pacciieOBaHUE BHECEHO B yCTaBHbIM KanuTanl LleHTpa
(pMHAHCOBBIX PACCIEAOBAHUI — CMEIMATM3UPOBAHHON OpraHU3aluM, yupexkIeHHOH PuHaHCOBBHIM
yHuBepcuteroM npu IlpaBurensctBe Poccuiickoil ®deaepaiyu A1 Liesieil OKa3aHUs yCIyr opra-
HaM roCyJapCTBEHHON U MYHUIIMIIAJIBHOM BJIAaCTH, TOCYJapPCTBEHHBIM KOPHOPALMAM, NPeIPUATUIM
C y4acTMeM IrocyAapcTBa, KOMMEpPUECKUM OaHKaM, YaCTHHIM KOMITAHUSIM, KOMMEPYECKUM 1 HEKOM-
MEPYECKUM OpraHM3alMsAM, UHBECTULIMOHHBIM (DOHJAM M YaCTHBIM MHBECTOPAM.

duHaHCOBOE pacciieloBaHKE SIBIEHUE HOBOE B POCCUICKON MPAKTUKE, a C TOYKU 3PEHUsI pOc-
CUIICKOM SKOHOMHUYECKOI HayKH TOHSATHE, aDCOIIOTHO He c(hOPMUPOBAHHOE U HEYCTOWYMBOE.

TepmuH (puHaHCOBBIE pacciieIOBaHUsI HOPMAaTUBHO HE OIPe/iesieH HU OTEeUeCTBEHHOM HAyKOH,
HU 3aKOHOAATeNbCTBOM. [109TOMY aBTOp, 0000LIMB pa3INyYHbIe TOYKH 3pEHHUs (B TOM YMCIIe MHEHUS
crieriyauctoB LleHTpa (pMHAHCOBBIX PaccieOBaHUiA) MO €ro CYIIHOCTU U COAEPkKaHMIO, 1aeT CBOE
ornpeziesieHre (PMHAHCOBBIM PacCiieIOBaHUSIM.

duHaHCOBOE pacciieoBaHUE — COBOKYITHOCTb HAYYHBIX, OIIEPATUBHO-PO3bICKHBIX, AHATTUTHYE-
CKHX, ITPOLIECCYAJIbHBIX U SKCHEPTHBIX METOJOB U MPOLIE/y P, HAIIPABJIEHHBIX Ha:

— BbISIBJIEHWE U JIOKYMEHTHPOBaHUE HapyIIEHUHd HOPMATHBHO-METOAWYECKMX M HOpMa-
TUBHO-IIPABOBBIX AKTOB B XOJI¢ YIIPABJIEHUECKON U (DMHAHCOBO-XO3SICTBEHHOM JESTEIbHOCTH, CBS-
3aHHBIX C MOCATATEILCTBOM Ha HEJOOPOCOBECTHOE (HE3aKOHHOE) pacrpe/iesieHUe U UCTIONb30BaHue
(pYHAHCOBBIX PECypCOB;
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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