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AHHOTaAIUSA

HoBas kuura npodgeccopa Banentuna KartacoHoBa nocpsieHa
3HAKOBBIM COOBITHSIM TIOCTIEIHMX MECSLIEB 1 MX BJMSHUIO Ha Oyayiee
mupa. Kak mnosmusor BeiGopel B CIIIA Ha ¢unance? Kakue
MOCJIE/ICTBUSI [UIs1 SKOHOMHUKH OyIeT MMeTh BhIXO[ BermkoOpuTtanum
u3 EBpocoioza? [louemy EBpony xaer HeMHHyeMblid (DMHAHCOBBIA
Kpax M Kakylo poib B 3ToM chirpaer «[loiiye Oank»? Kakue
MOTPSICEHUSI OKUIAI0T MUPOBYIO XO3SMCTBEHHYIO CHCTEMY ? DTa KHUATA
W JIETONNCh, U HAYYHBIA aHAIN3, M OTKPOBEHME, JAIOLIee YUTATEIIIO
HE TOJIbKO IIMPOKYIO KAPTUHY PAa3BOPAYMBAIOILETOCs KPU3KCa B MUPE
(prHAHCOB M SKOHOMMKH KalWTAIM3Ma, HO U MOHUMAHME TPSIyIInX
COOBITHI, BO3MOXKHOCTb BCTPETUTh MX BO BCEOPYXMM 3HaHWs. Kto
NpefynpexaeH — TOT BOOpYXeH. YuTaiite u He TOBOPUTE, YTO Bac He
MpeLynpexaau.
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BBenenune

Yurareno mpeasaraeTcsi ouepefHass KHUra-XpOHUKA COOBI-
Tl Mupa ¢puHaHcoB. HamoMHIo, 4TO mpenpiaymiast Mosi KHU-
ra-XpoHMKa, NoJyyuBInas Ha3BaHue «CMepTh JeHer», yBujaena
cBeT B Havaute Jjieta 2016 roma v oxBaTbiBasia TPUMEPHO TMOTYTO-
JoBOM nepuoj BpeMeHu ¢ kKoHia 2015 roga no mait 2016 roaa.
HeHenHsis paboTa oTpaxaeT COOBITUS CIIEMYIONIETo TOTYTOqus
— ¢ Masi o Havasio HostOpst 2016 ropa.

Haubonee 3Ha4MMBIMU COOBITUSIMUA 3TOTO MOTYTOAUS CTAJIHU:
pedepenaym B BenmmkoOputanuu o Bbixone u3 EBporeiickoro
Cow3sa («bpekcut»), ckaHganbHOE pereHue MesxayHapoaHo-
ro BamortHoro ¢gonna (MB®) o BelgeneHMH «TpaHIIa» YKpa-
uHe, kamnanus EBporneiickoro neHTpaipHoro 6anka (ELIB) mo
U3BATUIO U YHUUTOXEHMIO Kymop HomuHasioM 500 eBpo, aro-
HUsI KPYITHEHIIero B KOHTUHEHTaJIbHOM EBporie KpeaguTHOro 1H-
crutyTa «Jloitue Oank», mpunsartue Konrpeccom CIIIA 3akona
JASTA (KoTopblii MOXET B30pBaTh BCIO MUPOBYIO (PMHAHCOBYIO
cucremy). Takxke B MoJsie 3peHUs] TIONAJIU TaKUE «PUTYaJIbHbIE»
COOBITHSA, KaK OuepeiHOe 3aceiaHre buibaepoeprckoro Kiyoda
B Jlpesnene u 42-u1 cammut G-7 B Sdnonnu. Hekoropsle noTeH-
LMAJIbHO 3HAUYMMBbIE aKIIUK B UCTEKILIEM MOTYTOAMY MPeIPUHU-
MaJli He TOJIbKO MeXIyHapojaHble opranu3anuu, LleHrpobanku
¥ MUHUCTEPCTBA (PMHAHCOB, HO TaKKe YacTHbIe OAHKU U JpyTrre
YaCTHbIE MHCTUTYTHI. MHE MOKa3aJ10Ch, YTO AAJI€KO UAYIIHUE I10-



CIIE[ICTBUSI MOKET UMETh 3aIyIIeHHbII YeTHphbMsI OaHKAMH MH-
poBOro Macmrada MpoeKT CO3AaHMS TaK Ha3bIBAEMBIX «ITPAKTH-
YECKUX JIEHEr», KOTOPbIE CO BPEMEHEM MOT'YT [IOCTaBUTh OJ1 BO-
IIPOC MOHOTIOJIMIO IIEHTPATbHBIX OAHKOB Ha SMUCCHIO TIPUBBIY-
HBIX BaJIIOT.

Kpome kakux-10 AeMCTBMMA B MUpe (PUHAHCOB HE MEHbIIEE
BJIMSIHME HA COCTOSTHME MEK/JyHAPOIHBIX PIHKOB KaluTala OKa-
3bIBaJIO Oe3neiicTBre. 371ech 51 B MEPBYIO ovyepelb UMEI0 B BU-
ay, uro ®PenepanbHas pesepBHas cuctema CIIIA 3a ucrekimii
NIeproj] BPEMEHU HECKOJIBKO Pa3 OTKa3bIBAIACH MOBHIIIATH 0a30-
BYIO MPOIIEHTHYIO CTaBKY, YTO CIIOCOOCTBOBAJIO YCHJICHUIO JIHC-
MPONOPIIMI B aMEPUKAHCKOW SKOHOMUKE. B pe3ynbrate Amepu-
Ka MOXET CTOJIKHYThCSI C OOBAJIOM, Ha (DOHE KOTOPOrO KPHU3HC
2007-2009 rT. IIOKaXeTcd «IBETOYKAMU».

[Moxanyi, Handonee 3HAYMMBIM COOBITEM PacCMaTPUBAEMO-
ro mepuoa MOXKET CTaTh KaMIaHWs MO BbIOOpaM IMpe3ujieHTa
CHIA. IpenBeiOOpHasi rOHKA ObUIA YHUKAJBHOM (IT0 CPABHEHUIO
C TIPEeIbIIYIIMMI BHIOOPAaMH TMPE3UICHTOB) M BBHICBETUIA MHO-
rve OCOOEHHOCTH aMEepPUKAHCKOW (PMHAHCOBOM CUCTEMBbI, KOTO-
pbie panbiiie He Obutn BuaHbl. [loGena lonanbaa Tpamna Ha-
BepHsIKa Oy/IeT UMETh Cephe3HbIe MOCIIEICTBUS U [IJIs1 aMePUKaH-
CKOM, ¥ 1JIs1 MUPOBOM (PMHAHCOBOU crcTeMbl. HO 0 HUX MBI y3Ha-
em yxe B 2017 roay, nocie MHayrypauyuyd HOBOTO MPE3UJEHTa
Y TIEpBBIX €ro perieHuit Ha HoBom noctry. [ToGena Tpamma Tpe-
OyeT JIOMOJTHUTEIBHOTO CEPhe3HOr0 OCMBICIIeHUs. Begb 000poT-
HOH CTOPOHOM 3TO# MOOEIBI CTaNIO MopakeHne KanauaaTa (Xu-



Japy KIIMHTOH), KOTOPOro noaaepAxuBai Yoiul-CTpUT. ITO Nep-
BOE CEPhE3HOE MOPAKEHUE «XO35I€B JIEHEr» 3a MOCIIeIHUE JeCs-
TUIETHS.

Kak aBtop, cneasammii 3a MUpOM (PUHAHCOB B PEXKUME «ON-
line», X04y OTMETUTb, YTO AMHAMUKA COOBITU B 3TOH chepe 00-
IECTBEHHOM XU3HU YCKOPSETCSI, BPEMSI «YIUIOTHSIETCS», IHTPO-
sl HapacTaer.

B cBoux mpeaplayux padoTax 1Jisi ONMUCAHUS MPOLIECCOB U
cOObITUI MHpa (PUHAHCOB s MPEUMYIIECTBEHHO KCIOIB30BAI
CJIOBO «KPHU3UC». S mHcan o TOM, 4YTO MOCJIEICTBUSI MUPOBO-
ro ¢punancoBoro kpusuca 2007-2009 rr. He ObUTH TpeoIoe-
Hbl ¥ MPEANOYUTAN TOBOPUTh, YTO MUP BCTYNUJI B 3MOXY IEP-
MaHeHTHoro (¢puHaHcoBoro kpusuca. B 2007-2009 rr. mMsbl mipo-
1K JIMILIb TIEPBYIO (pa3y 3TOro nepMaHeHTHOro kpusuca. Cero-
JHS MBI Ha TIOpore BTOpPOil ¢a3bl, B OKUAAHUM BTOPOW BOJIHBI
(punancoBoro kpusuca. Ho 6010ch, U4TO CJIOBO «KpHU3HC», Aaxke
«MHPOBOW KPU3UC» HE BIIOJHE MOJIHO U TOUYHO OTPaKaeT To, YTO
MBI HaOIoaM B chepe MexTyHapoaHbIx (puHaHcoB B 2016 ro-
ay.

D10 yxe Moxoxke Ha Xaoc. Brpouem, ueMy yauBIATHCA?
[MonuTHKKM yke HECKOJBKO JIET TBEPHAT, YTO MUP IMOTPYKaeT-
cs1 B xaoc. [IpaBaa, HEKOTOpble M3 HUX AOOABISIOT, YTO XaoC
ITOT «yHpaBsieMblii». Xaoc, ynpapiseMbiii kem? — CyObeKTOB
yIIpaBJIeHUsI HA3bIBAIOT MO-PA3HOMY: «MUPOBas MUTA», KMUPO-
Basl 3aKyJIMCa», «MUPOBasi oiurapxusi» u T. n. Ho s npeanoun-
Tal0 Ha3bIBaTh UX «XO35IEBAMU JIEHET». DTO IVIaBHbIE aKI[MOHE-



pbl DenepanbHoii pe3epBHOi crictembl CIIIA. M npunapiexur
«TIEYaTHBI CTAHOK», BBHITYCKAIONIMIA «3eJIeHyl0 Oymary», ¢ To-
MOIIbIO KOTOPOW OHM CKYNaloT Bech MUP. CErofHs OHU — «X031-
€Ba JIEHer», Ha 3aBTPA PACCUUTHIBAIOT CTaTh «X035I€BAMU MUPa».
OHu ABUTraloTCs K 3aBETHOM 11€J11, CO3/1aBast IEPUOANYECKHU KO-
HOMUYECKHE U (PUHAHCOBBIE KPU3MCHI, OPraHU3Ys «MaulJaHbl»
Y PEBOJIOIINY, pa3Bs3bIBasi MaJiblie U OoJblIMe BorHb. Ho mosB-
JsieTcst Bce Oolblile MPU3HAKOB TOTO, UTO «XO35€Ba JIEHEr» Te-
PSIIOT KOHTPOJIb HAJl CUTYaIMel, ¥ XaoC MPproOpeTaeT MpU3HaKU
«Heynpasisemoro». Iloxaimyn, 310 camas BaxHasl TCHICHIINS,
KoTopas onpenesnser HpiHemHun 2016 roa. iMenHo mostomy B
Ha3BaHUE HbIHEIIHEN KHUTH 51 BCTABUJI CJIOBO «Xa0C».
YueOHUKY 10 SKOHOMUKE U (pHAHCAM OOBSICHSIIOT HAM, YTO
Takoe Kpu3uchl. Ho BOT K OOBSICHEHHIO TOTO, YTO TAKOE SKOHO-
MUYECKHUN U (PUHAHCOBBIM Xa0C, OHU HE TOTOBbI. B JaHHON KHU-
re sl MpeiPUHUMAIO CKPOMHYIO MOTBITKY JIUIIb BHISIBUTH HAOO-
Jiee BaKHbIE MTPU3HAKYU U MPOSIBJIEHNST HAUMHAoIIerocs: (puHaH-
coBoro xaoca. Jlymaio, 4To KOpHU (PMHAHCOBOTO Xa0ca OecCMBbIC-
JIEHHO MCKaThb B caMoii ccpepe (prHaHCcOoB. OHU HAXOASATCSI BOBHE.
B Mupe nonutukuy, B 1yXOBHOM cepe, B CO3HAHUU YEJIOBEKA U
MyTalUsIX ITOro co3Hanus. ymaio s1 1 Haj 3TMU MeTaduznde-
CKMMHU BOIIPOCAMH, HO CO3HATEIbHO CBOM Pa3MBIIIIJIEHUsI OCTaB-
JISTIO 32 «KaJIpOM» JJAHHOW KHUTH, YTOOBI HE HAPYIIIUThH BHIOpaH-
HBII JKaHp XPOHUKU. Tem unTatesnsiM, KTo MHTepecyeTcs IITyOrH-
HBIMH, MeTapU3MYeCKUMU TPUUMHAMU HAUYMHAIOIIETOCsl B MUPE
(puHaHCOBOrO Xa0ca, MOry NOPEKOMEHJOBATh MOIO HEJJAaBHO BbI-



Hieiyo KHAry «MeTadusnuka uCTopum» *.
Karaconos B.1O. Meradwusuka uctopuu. — M.: UHCTUTYT pyc-
ckoy nuBrm3anuu, 2017.



Pdunancel CIIIA: BMecTO
MOJUTHKH — UTPhI

HUrpsl BOKPYTr NPOEHTHOMN
craBku PeepajbLHOro pesepsa

NudopmarimoHHbie cOOOIIEHNS 0 COOBITUSX B MUPE SKOHO-
MUKH ¥ (DUHAHCOB CETOIHS PEAKO 00X0AATCs 0e3 YIOMUHAHUS
NPOLIEHTHBIX CTaBOK LIeHTpOOAaHKOB. DTH MPOLIEHTHbIE CTABKU
OIPENIENAIOT LEHY JIEHET U «IIOrojly» Ha MUPOBBIX (PUHAHCOBBIX
PBIHKaX.

ba3oBas cTaBka — BasKHeNmui
HHCTPYMeHT PeepasbHOro pesepna

[MockonbKy HBIHENTHSISI MUPOBasi (PUHAHCOBAsI CUCTeMa Oa3u-
pyercs Ha nosutape CIIIA, To BHUMaHKUE BO BCEM MUPE YCTPEM-
JIEHO B TIEPBYIO OuYepe/lb Ha MPOIeHTHbIe cTaBku PenepasibHon
pe3epBHOil cucteMbl CIIIA, koTOpasi OCyHIECTBISIET IMUCCHIO
JosuiapoB. OIHUM M3 OCHOBHBIX MHCTPYMEHTOB JIEHEKHO-Kpe-
autHOW moymutuku PPC sBisiercss 6a3oBast MPOIIEHTHAS CTaB-
Ka. bazoeas cmaéka @PC — 3TO NPOLIEHTHAS CTaBKa, HA KO-



Topyio onmpatorcsi Oanku CIIA, korga mpefocTaBisioT Kpeay-
ThI TIO CBOMM M30BITOYHBIM CcpejicTBaM Jipyrum Oankam. C momo-
mibio 6a30Boit ctaBku PPC 1ieHTpaibHBI OaHK OKa3bIBAaeT BO3-
JIeWCTBYE Ha CTaBKU MeKOAHKOBCKOTO pPbIHKA, a TaKKe Ha Kpe-
JUTHBIE U IETIO3UTHBIE CTABKU J1JI51 IOPUIUYECKUX U (PUBUUYECKUX
yuu. ba3oBasi cTaBka, OHa ke CTaBKa M0 (peaepaibHbIM (POHIaM
ofpeieNsieTCs Ha 3arlaHupoBaHHOM 3acenannu degepanibHOrO
komutera PPC CIIIA no onepanysiMm Ha OTKpbITOM pbiHKe. Ha
MPOTSKEHUM BCErO rojla OHO MPOBOAUTCS 8 pa3, HO KOMUTET
BITpaBe MPOBOJUTD JIOTIOJIHUTEIIbHbIC HE3AIJITAHUPOBAHHBIE 3aCe-
JAHUS JI71 U3MEHEHU S CTaBKHU.

B ucropuu ®PC 6butn 0YeHb pa3Hble yPOBHU 0A30BOM CTaB-
k. CaMblii BBICOKMIA YPOBEHb CTaBKU ObLT 3a(pMKCHPOBAaH B
1980-1981 rr., xorna y pyasa ®PC Bcran [loa Boakep; npyu HeM
AMepuKa cTaja NepexoInTh Ha PeJIbChl «PEeUraHOMUKW». Toraa
craBka nogHuManach 10 20 %. B «HyneBble» rojibl aMepuKaH-
CKasi 9KOHOMMKA CWJIbHO «pasorpenacb», 1 ®PC nbitanace ee
«OXJIAAWTB» C IOMOIIBIO TPOLEHTHOM cTaBKuU. [locne 17 moce-
JIOBaTeJIbHBIX MOBBIIIEHMH (B Te4eHME JBYX JieT) B MioHe 2006 ro-
J1a OHa JOCTUIJIa MaKCUMAaJIBHOM IIaHKH 5,25 %. OgHako gaxe
Takas (gocrarodHo Bbicokas 1o mepkam CIIIA) craBka He cyme-
Jia IPeJOTBPATUTh AMEPUKAHCKOTO MITOTEYHOTO KPU3HUCA, KOTO-
PhIli CTaJT «CITyCKOBBIM KPIOUKOM» JIJISI MUPOBOTO (DMHAHCOBOTO
kpusuca. PPC Hauana pe3Ko CHUKATh CTaBKY, YTOOBI 3aTOPMO-
3UTh PA3BUTHE KPU3KCA, A 3aTEM CMATYUTD €T0 MOCIEACTBUSA. 3a
JBa C TIOJIOBMHOM rofia, K ekaopio 2008 1. oHa ynana 10 «IUIHH-



Tyca», Haxonsch B quana3oHe ot 0 1o 0,25 %.

B nexabpe npomuioro roaa (Bnepsoie 3a 7 siet) PPC nopnsna
cTaBKy Ha 1/4 mpoi. myHkra. [Ii1s MHOrMX B AMEpHKe 3TO Obl-
JIO TIO3UTUBHBIM CUMBOJIMUECKUM COOBITUEM, CBUIETEILCTBYIO-
MM O TOM, YTO SKOHOMMKA IIPeojIosiesna MoCIeICTBUS KpU3nca
Y BBIXOJMT Ha TpaekTopuio pocta. [Ipencenarens Cosera yrpas-
nsomx ®PC CIIA Jowcarnem Hennen n apyrue dners Coe-
Ta, a TAK)KE PYKOBOIMTENM JBeHaAuaTh PenepasbHbIX pe3epB-
HBIX 0AHKOB KOMMEHTHPOBAJIM 3TO pellleHre U JIeNAIN 3asBiie-
HUS, Kacaomuecs Oyaymux miaroB. Cyts ux B oM, uro PPC
OyeT u jiajiee MPOBOAUTH JIMHUIO HA TIOBBIIIIEHUE CTAaBKH, JTOBE-
Jis ee B TeYeHHe JIBYX JIET PUMepPHO 110 YpoBHs 3,0-3,5 %.

Pemenne ®egepaabHOro
pe3epBa ot 15 monsa 2016 roga

Oxuasoch, YTO HA OUYEPETHOM 3ace/IaHMM KOMHUTETA TIO Orle-
palysM Ha OTKpbeITOM pbiHKe B MapTe 2016 roma craBka Oyger
noBbllleHa eile Ha 1/4 mpon. myHkTa. OIHAKO 3TOro He MPOU30-
nwio. B konne anpens ®PC noobemana, 4To, yIuThIBasi MO3M-
TUBHBIE TEHJCHIIUM B aMEPUKAHCKOW KOHOMMKE, TOBBIIICHUE
cTaBKM OyZIeT clieslaHo Ha 3acefaHnu komuterta 14.15 uions. Eme
B Mae MHOT'ME 3KCIEePThl BbIpakalu CBOI YBEPEHHOCTbh B TOM,
YTO TaKOE MOBbIILIEHNE Mpou3oiaeT. OHAKO OHO HE COCTOSIIOCh.
DKOHOMHUYECKASI CTATUCTHKA 3a Mail MecCsIl OKa3ajlach HE OUeHb
oOHaiexuBatoreii. Bupouem, vu asis koro pemerre @PC CIHIA



He ObLJI0 HeoXuaaHHbIM. [IpoBOIUBINIMECS C HAYAIA MIOHST OTIPO-
ChI 3KCIIEPTOB U TPE/ICTaBUTENIeN OM3HECA MMOKA3bIBAJIU, UTO BeE-
POSITHOCTb MOBBIIIIEHU I OLIEHUBAJIACh MPUMEPHO B 5 % . Cnenyio-
niee 3aceganue PPC 3armiaHupoBaHo Ha 26—27 uiosisi. DKCHepThl
TOBOPSIT, UTO BEPOSTHOCTH MOBBIIIEHUS B CIIEAYIONINIA pa3 OCTa-
eTcsl Hu3Kou. MlHaue roBopsi, OXKUJACTCS «3aMOPO3Ka» CTaBKHU.
[NosiBUIMCh 1aXxe OTAeIbHbIE SK30TUUECKUE OIIEHKH, MpeICKa-
spiBaone, yto PPC CIIA caenmaet niar Ha3aj, T. €. IIOHU3UT
CTaBKYy J10 nepBoHavaibHoro 3Hayenusi 0-0,25 %.

[leHTpOOaHKHU psifa CTPaH BHUMATENILHO CIIE/IST 34 PElleHU-
savu ®PC mo mpoIeHTHBIM CTaBKaM W TBHITAIOTCS CUHXPOHHO
NPUHUMATh COOCTBEHHBIE PElIeHUs, CIIOCOOHbIE HEUTPaTn30-
BaTh HEraTWBHBIE MOCEICTBUS MOTUTUKU PelepaibHOro pe3ep-
Ba. Hanmpumep, LlenTpoGank Snonnu 3amianupoBai cBoe 3ace-
JaHWe Ha CeAyIoIun J1eHb nociie 3acenanus Komurera ®PC
IO OIepalsM Ha OTKPbITOM pbIHKE. Yke yTpoM 16 uioHs bank
SInoHunu cenan 3asiBJI€HUE, YTO OCTABJISIET CBOIO MPOLIEHTHYIO
CTaBKy Takxe 0e3 M3MeHEeHUil (K CJIOBY CKa3aTh, OHA TaM SIBJIS-
eTcs oTpuuarenbHou, pasHsercsa Munyc 0,1 %).

Kcratu, ecnu ucxoauth U3 y4eOHUKOB MO S9KOHOMUKE, TO 1T
HenTpanu3aimu nosbieHns: craBku ®PC neHexxHbIM BiIACTSIM
JPYTUX CTPaH TaKKe CJeIyeT CUHXPOHHO IMOBBIIIATH CBOU IMPO-
HeHTHble cTaBKU. OJIHAKO Takas Mepa HeUTpaau3alvu JajieKo
He Bcerna cpadarbiBaet. Tot sxe Haponubiil 6ank Kuras 3assu,
4TO B Clly4ae nosbieHns 6a3oBoil crapku PPC on Oyzer, Ha-
000pOT, TIOHVMKATh CBOIO TIPOIIEHTHYIO CTaBKy. C MOMOIIBIO Ta-



koil Mepbl HBK paccunthiBaeT noHm:xarh Kypc 10aHsi IO OTHO-
mennio K gomtapy CIHIA, ctumynupoBars CBOM 9KCHOPT U, Ta-
KUM 00pa3oM, KOMIIEHCUPOBATh BO3MOKHbIE TIOTEPH.

IIpouentHas crapka ®PC u
MHPOBOM (PMHAHCOBBINA KPU3HC

[TpouenTHas craBka PPC craysa nmpegmMeToM OCTpOi MONHU-
Tueckorr 6oprObl Kak BHyTpu CIIA, Tak make 3a WX Tpe-
nenamu. [IpoTUB MOBBIIIEHUS BBICTYMNAIOT PYKOBOIUTENIN TOCY-
JapcTB, NpaBUTENbCTB, MuH(pUHOB U LleHTpoOaHKOB MHOTMX
crpaH. [leno B TOM, YTO Takoe MOBBILIEHHE [enaeT Amepu-
Ky «MarHUTOM», NPUTATHBAIOIIMM KaIllUTaJIbl CO BCErO MMpA.
B mpomwiom rogy, eie a0 J1eKaOpbCKOro MoOBbIeHUs1, [lxka-
HeT Vennen fenana He pa3 3asBIEHHMS O BO3MOKHOCTU Ta-
Koro pemreHusi. M 3THx «BepOaJbHBIX MHTEPBEHIMI» OKa3a-
JIOCh JIOCTaTOYHO JUISI TOTO, YTOOBI KAITUTAIbl CTATH YXOIWTh
u3 Kuras, nanu, apyrux crpaH, KOTOpble Ha3blBAJIM emerging
economies. Hauascst rio6anbHbIA pa3BOPOT MUPOBBIX (hUHAH-
COBBIX IIOTOKOB B JIPyryI0 CTOPOHY. JlONOJHUTENBbHBIM (PaKTO-
POM TaKOro pa3BopoTa CTajio cBopaurBanue B 2014 rogy mpo-
rpaMMBbl KOJIMYECTBEHHBIX CMAr4eHuu, koropyio ¢ 2009 roma
npoBoauia PPC. 3apepiiieHue mporpaMmbl COCOOCTBOBAJIO
NOBBIIIEHUIO Kypca A0JUlapa M0 OTHOLIEHWIO K APYIMM BaJlio-
tam (http://www.fondsk.ru/news/2015/11/11/denezhnaja-reka-
v-mire-potekla-v-obratnom-napravlenii-36676. html).



B 2014-2015 rr. nmpoucxoauno NMOHWKEHUE KYypCOB Hallu-
OHAJIbHBIX BAMIOT CTPaH nepudepud MUPOBOrO KalvTalinu3Ma
(TIMK), wnHorma oHo mpuoOperano Gopmy pe3Kux OOBaJIOB
(BcmoMHUM 00Bas poccuiickoro pyons B aekadpe 2014 ropa).
[Tpu 3TomM BammHrron mmnemepHo oOBuHsieT crpadbl [IMK B
pa3BA3bIBAHUM BAIIOTHBIX BOMH WJIM OPraHU3AllMM BAIIOTHOTIO
JeMITMHra. A Takve OOBHMHEHHS, B CBOIO OYepe/lb, CTAHOBATCS
00OCHOBaHMEM MPUHSATHUS BalllMHITOHOM OrpaHUYEHUI U CaHK-
U B OTHOIIIEHUM CTPaH, CTABIIMX KE€PTBAMHU MPOLIEHTHOM MO-
JMTUKU PeepalibHOro pe3epsa.

[Tporus noBeimenus: crapku PPC CIIA BbicTynana v npo-
JIOJDKAET BBICTYNATh WCHOJHUTENbHBI AupekTop MB® Kpu-
cruHa Jlarapa. [lo ee MHeHuMIO, MOBBIIEHHE MOXET CIIPOBO-
LMPOBaTh BTOPYIO BOJHY MHPOBOIO (PMHAHCOBOIO KpPHU3MCA.
HanomHuMm, 4to B Hauvase OKTAOps mporuioro roga B Jlu-
mMe (Ilepy) mpoxoaws oudepenHo exerogHsld cammut MB®
— BcemupHoro 6anka. Tam Jlarapm mpocto ymonsuia OPC
CIIIA He MeHATH MpPOLEHTHYIO cTaBKy. B mopeiBe oryas-
HUSI OHa 3asiBWJIA, YTO TOTOBA PaJM 3TOr0 JaXe HCIOJIHUTh
«TtaHen xkxuBota» (http://www.fondsk.ru/news/2015/10/11/mvf-
agoniziruet-lagard-gotova-ispolnit-tanec-zhivota-35979.html).

IIpouenTHasa craBka ®PPC u
npeaBbioopHas kavmanus B CIIIA

Tema npotieHTHOM cTaBku PPC cTana BaKHOM B XO/Ie HBIHEIII-



Heil nipeaBbiOopHOi kKammnanuu B CIIA. Emnie B Havane mpesu-
neHtckor roHku B aBrycte 2015 roga doHansa Tpamn Beipasuit
CBOE€ OTHOIIIEHHE K MPOIEHTHBIM cTaBKaM. OH 3asBUJI, YTO Kak
npejcTaBuTeNb OM3Heca (B chepe HEIBUKUMOCTH) OH, KOHEUHO
ke, TOOUT HU3KKE TIPOIIEHTHBIE CTAaBKH, TaK KaK OHHU TMO3BOJISI-
I0T TIOJTY4YUTh JiellieBoe (PHAHCUPOBAHUE W 0OECTIEYMBAIOT POCT
akTiBOB. HO Kak Oymymuii Mpe3uiecHT OH 00ECIOKOEH TIOJIUTH-
ko PenepanbHoit pesepBHoU cuctembl CIIA, nonaepxuBaio-
el B TEUEHUEe MHOTMX JIET HU3KKE U JaKe HyJIEBbIE MTPOLIEHT-
Hbl€ CTaBKU. B nHTEpBBIO areHTcTBY Bloomberg musumapaep To-
raa 3asBul: «C TOUKM 3peHUs] CTPaHbl, s HE YBEpeH, 4To [Hy-
JIeBble MTPOLIEHTHBIE CTABKM| XOpolliasi Bellb, TOTOMY UTO 5 Je-
CTBUTEJIBHO JIyMalo, YTO MbI CO3/1aeM Iy3bIpb». U xoTs1 y Tpammna
BHYIIIUTEJTbHBIN MAKET aKIMiA, CTOMMOCTb KOTOPBIX pacTeT Oja-
rofaps NMojuTHKe «jaemeBbix» aeHer ®PPC, oH cuuTaer ee onac-
Hou. [loHanba TpamIil UCTIONB30Ba TaKOW MPUEM, KaKk CpaBHe-
Hue HblHemHero pykosogutens OPC CHIA /rcarem Hennen
¢ Ilonom Boaxepom, npencenarenem OPC BpemeH npesuaeHTa
Peiirana. Tpamn 6e3 KojeOaHuii 0TIl AJIbMY TIEPBEHCTBA BTO-
pomy, nockosibKy Ilon Bosikep arpeccBHO MOIHMMAI ITPOLIEHT-
HBIE CTaBKU sl O0prObl ¢ mHGuIANMer B Hadaide 1980-x ro-
noB, (http://ktovkurse.com/mirovaya-ekonomika/donald-tramp-
frs-sozdala-puzyr-kotoryj-mozhet-lopnut).

[Tpu3biB Tpamiia K NOBBIIEHUIO TPOLEHTHBIX CTABOK MOTpe-
OOBaJI OT HEro OOBSCHEHUS TIO BOMPOCY O TOM, KaK MUJIIHAP-
nep codupaercss 60pOThCS ¢ HETaTUBHBIMU TTOCTICACTBUSIMU Ta-



KOIl Mepbl. TpaMmi MpeKpacHO MOHUMAET, YTO MOBBILIEHHUE MPO-
HEHTHOW CTaBKM HEN30EKHO YBEJIMUYHT PACXObl IPABUTEIbCTBA
Ha oOcmyxuBanue cyBepeHHoro aoira CIIA. Tema mporieHTHbIX
TUIaTeKeU MO IrOCHONTY AEUCTBUTENBHO SBJISIETCS JOBOJIBHO OCT-
PbIM BOITPOCOM JIJIs1 aMepuKaHcKoro Oomkera. [Tocie unanco-
Boro kpusuca 2008 r. opurmansubid rocponar CIIA Berpoc mo-
ytH B 2 pa3a. [lo nanasim Munpuna CIIA, no cocrosiHuio Ha 4
Mmasi 2016 r. rocgonr cocrasisieT 19,2 TpIiH. JOJUL. 10 CPABHEHUIO
¢ 10,0 Tpax. nomt. B 2008 r. B Hacrosiiee BpeMsi B (peepaib-
HOM OI0J’KeTe TPOIEHTHBIE TUIATEXH COCTABIISIO OTHOCUTENIBHO
CKpoMHYI0 cymmy B 250 mutpa. nosut. (onienka Ha 2016 rox). [pu
6oJiee BBICOKHX MPOLIEHTHBIX CTABKAX OHU MOTYT CHayaa yJIBO-
utbes. [lo onenkam Ympasnenust Konrpecca CIHA 1o 61omxke-
Ty (Congressional Budget Office, CBO) npolieHTHbIE CTaBKH IO
10-netHuM Tpesxepuc npesbicaT 4 % B 2019 r. (1o cpaBHEHUIO C
TEKYIIMMU 3Ha4eHusiMU B 1,76 %). D10 opuiinaibHbie MPOrHO3-
Hble orieHKu. [1o orieHkaM HeouIIMaIbHbIM, POLIEHTHBIE CTAB-
KM 10 Ka3HAYeWCKUM Oymaram MOryT 1 yTpouThcs. [IporieHTHbIe
pacxofibl MOTYT CTaTh IJIABHOM CTaThel (peepaibHOroO OI/IKeTa,
naxe Oosiee KPyMHOM, 4eM pacxofsl Ha 000poHy. JIbBUHAS 10-
JIS HAJIOTOB CO BPEMEHEM MOKET UATH JIUIIh Ha 00CITyKUBaHUE
JoIra.

Kak wm3BectHo, Tpamn Hapylwl CyIIECTBOBAaBIIMI 1O CHX
NOp NPUHIMI «IIOJTUTKOPPEKTHOCTH», HAUaB Ha3bIBAaTh BCE CBO-
MU uMeHamu. OH rpOMOIVIACHO 3asIBWJI, YTO AMEpUKa KaTHUT-
¢4 K gedponty 1o cyBepeHHomy aoiry. B Hauane maa Tpamr 3a-



SIBUJT: «Y HAc orpomMHbIi Aoiar. CerogHs Mbl BHITUIAYMBAEM TTPO-
LIEHTHI [T0 HEMY 110 OYEHb HU3KOM CTaBKe. UTO MPOU30UIET, ECIIU
MPOLIEHTHAs CTaBKa BbIpacTeT Ha 1, 2, 3, 4 %? Y Hac mpocTo He
Oynet ctpanbl. Eciu mocMoTpeTh Ha U phl MO HaIeMy 0Ty,
OHM MIOKUPYIOT. UTO MBI OyJieM Jieniath CO BCEMU HAITUMM 1071
ramMu repej] BCeMH HAlllUMU KPEAUTOPAMHU, KOT/Ia CTABKU HAUHYT
pacTy ¥ BHE3AITHO HaM MPUJIETCSI BHITUIAYMBATH IO CTaBKe Ha 2 %
Boitie? Poct naxe Ha 1 % ysxe Oyaer ynapom i Hac. Hy a ecniu
pocT coctaBuT 2, 3, 4,5 %? D10 peanbHas 1UjeMMa, 1 HaM Ha-
70 OBITH OYEHb ¥ OYEHb OCTOPOKHBIMH, ISl TOTO YTOOBI pa3pe-
mmThb ee. 1 s nonnmaio 37o. S — Koposts gonra. 1 IeiCTBUTEIbHO
moomo gonru. S modmo ux. d mobmo urpats ¢ HuMu. Ho Ko-
raa peus uaet o rocgonre CIIIA, Mbl TOBOpUM O JOBOJIBHO XPYII-
KOM CUTYalluM, JEVCTBOBATh B KOTOPOW HAJI0 OYEHb, OYEHb OCTO-
poxHO. $1 He OTKa3bIBaIOCh OT JIOAroB. MBI OyeM Opath A0JTH
U J1aJibilie, HO ¢ ycioBueM: ecii 3koHomuka CIIIA pesko 3amen-
JIUTCS UJTM HAYHETCSI Pe3KUU POCT MPOLIEHTHBIX CTABOK, MbI CMO-
JKEM JIOTOBOPUTHCS C HAIIMMU KpeauTopamu. S He Xouy MpoBO-
IWTh pecTpykTypu3aruio rocodmuranuii CIIIA. Ho s gymaio, Mbt
MOeM TOOUThCSI OIPeIeIEHHOTO IUCKOHTA B JIOJTOBHIX TIaTe-
xax» (http:// www.vestifinance.ru/articles/70618).

HecmoTps Ha KaxyIuncs pagukaansM npeayioxennn Tpam-
na Mo AEHEKHO-KPEIUTHbIM M (PMHAHCOBBIM BOMPOCaM, 3TOT
KaHJMJaT B IPE3UCHTDI, MEHSIET CBOM MO3UIMU IO XOAY Ipe-
BeIOOpHOU Kammanuu. Eciu B aBrycre 2015 roga on Ge3anesuis-
LIOHHO 3asIBIJI O HEOOXOIUMOCTH MOBHIIIeHUs cTaBoKk PPC, To



B Mae HBIHEITHero rojia OH Y:Ke TOBOPUJI IOUTH 0OpaTHOE.

B nporiom mecstie Bce 00paTUIM BHUMaHKE Ha SMAaTaKHOE
uHTepBbI0, JaHHOoe Tpamnom CNBC. OHo Kacanoch pyKOBOIU-
tenss ®PC CIIIA [IxaHer Memen. Mummapaep ckasas, uTo OH
JIMYHO MPOTUB ITON JaMbl HUYETO HE UMEET, HO KOIa MpUieT
B Benblil oM, nOXAETCs 3aBepIleHusI CPOKa ee MpeObIBaHus B
®PC u npoasieHrst 3TOro cpoka He nogaepxut. IlpaBaa, HUKTO
TaK Y HE MOH U1, KAKOBbI IPUYMHBI U MOTUBBI TAKOT'O «KaJPOBOTO
pelleHns» KaHAuIaTa B Ipe3uaeHTbl. BoT (pparmMeHT 3T0ro nH-
TepBbio: «Huuero He umeto npotus [Ixaner Mennen (rasa ®e-
nepanbHo pesepBHOU ciyxkObl CIITA). lymato, 4to oHa fenaer
CBOIO padoTy, U 51 HE UMEI0 HU4Yero NpoTuB Hee. OHa — YeIoBeK
HU3KHX TPOIIEHTHBIX CTABOK, BCeraa e Obuta. S Toxe denoBek
HU3KUX MPOLIEHTHBIX CTaBOK», (http://www.gazeta.ru/ business/
news/2016/05/05/n_8596331.shtml).

B stom (parmente Hambonee uHTepecHa mocienHss Qpa-
3a, U3 KOTOPOH ciiefyeT, 4to Tpamn (pakTuiecku NoaaepKruBa-
eT «3aMOpo3Ky» mponeHTHOH ctaBku PPC. [TogobHas Herocne-
JOBATeIbHOCTh M MPOTUBOPEYMBOCTD 3asIBICHUI MWLIHApAEpa
CBUJIETEJILCTBYET 00 OAHOM: Tpamrl nmpu BceM ero BHEIlTHeM pa-
JUKAIU3ME HE UMEET BHSATHOTO ITPEJCTaBIEHUs O TOM, Kak AMe-
PUKY BBIBECTH U3 HbIHEIIHETO (PUHAHCOBO-KOHOMUYECKOIO TY-
MUKa.

CripaBeiIMBOCTU Ay Clie[lyeT IPU3HaTh, YTO TeM OoJee Ta-
KOTO MpeJCTaBieHus1 He umeeT Xwuiapu KIuHTOH, KoTopas B
CBOMX MPEBHIOOPHBIX BBICTYIIJICHUSIX OOUTCS 1aXke KacaThCs Ta-



KOU OIMacHOW TeMbl, Kak mpotieHTHas nomutuka @PPC CIIIA.



CIIA - Upan: Ha cMeHYy
9KOHOMHUYECKHUM CAHKIHMAM
NPUILIA pernapanumn

Hey:xeqn 3k0HOMHUYECKHE
CAHKIIUU 3aKOHYMJIHCH?

[Mocrne Toro, Kak B MPOILJIOM rofy OblJI0 JOCTUTHYTO OKOHYA-
TeJIbHOE pellieHre O 3aMOPAKMBAHUU MPOrPaMMbl pa3padOTKU
anaepHoro opyxus Mpanom, BammmHIToH 3a8Bui1 0 CBOpaymBa-
HUY SKOHOMHMYECKUX CaHKIMM npoTuB Terepana. bankam Mpana
ObLIO pa3pelieHo OMsATh MOAKIIOUUTHCS K KOMMYHUKAIIMOHHON
cucreme CBUDT, obcyxuBaroiiein Mex1yHapOJHbIe pacueTHbIS
Y TuiaTexxHble onepauvy. CHATBI 3allpeThl HA IKCIIOPT «YEPHO-
ro 30510Ta». Hakonen, BarmmHIrToHOM OBLIO MPUHSTO pellieHre O
«pa3MopaxkMBaHUU» (PUHAHCOBBIX aKTMBOB MpaHa, pa3mertieH-
HBIX 32 pyOeKoM (apecT Ha akTUBHI ObLT HastokeH B 2012 romy).
KakoB 00beM M KakoBa CTPYKTypa TaKUX aKTUBOB, TOJIKOM HE
3HaeT HUKTO. Hekotopbie ynHOBHUKY MpaHa Ha3biBaM OONIyIO
cymMmy, paBHyio 130 mupa. gomi. Jlerom npomwioro roga MuacTu-
TYT MEXIyHApOIHbIX (PMHAHCOB, Oasupyouiicss B BarmmHrro-
HE, MPUBEJI OLIEHKY 3aMOPOKEHHBIX (PMHAHCOBBIX aKTUBOB Mpa-
Ha, paBHy10 100 mupa. gom.



3HauyuTeNbHasA YacTh 3TUX (DUHAHCOBBIX aKTUBOB MPUXOIUT-
Cs1 Ha BAMIOTHBIE pe3epBHl LleHTpaibHOTO OaHKa, a TaKKe HallW-
OHAJILHOTO cyBepeHHOro ¢oHaa (PoHaa HAIMOHAJILHOTO Pa3BU-
tis1) MpaHa. B sHBape HbIHEIIHEro rojia rocyJapCTBEHHbIN CEK-
peraps CIHA /{orcon Keppu 3as8ui1, 4to MipaH MOXET MOIy4YHUTh
U3 «MOPO3WJIKW» CBOM 55 MUJUIMAPIOB JOUIAPOB BAIIOTHBIX pe-
3epBOB. JTa 1udpa He «ObeTcs» ¢ JaHHbIMU LleHTpanbpHOrO OaH-
ka Mpana. Kak coobmmn renepanbubiii upektop LlenTpodan-
Ka Baauynna Celigh, peub uzaet o 32,6 mapa. aomi. M3 Ha3pan-
HOU UM o0meit cymmbl 28,1 MwIMapaa J0JIapoB MPUHAJIIE-
xuT LleHTpasbHOMY OaHKy, a OCTaBIIAsCS YacTh — 4,5 MuUMap-
Jia JOJUJIApOB — MHBIM PAaBUTEIbCTBEHHBIM Opranu3zanusam Mpa-
Ha. Kak Obl TaM HU OBUIO, CYMMBI OY€Hb BHYIIUTEIbHbIE.

Wpan erie B «HYJIEBBIE» TOIbl, OXKUIAsi BO3MOXKHOTO apecTta
CBOMX 3apyOekHbIX (DMHAHCOBBIX aKTUBOB cO cToponbl CIIIA u
UX COI03HMKOB, OPraHU30BaJ UX MepeMeleHue B 0osee Ge3orac-
Hble 30HBbl. TakOBBIMM, C TOUYKM 3PEHHUSI UPAHCKUX SKCIEPTOB,
ObUTM OaHKM, HaxoAsIIMecs 3a npeaenamu opucaukimy CIIHA
u 3ananHori EBponbl. CpejcTBa ObUIM BHIBEJICHBI U3 3alaHbIX
06aHKOB B BOCTOYHOM HarpapjieHuH — B 6anku Kuras, Anonun,
FO:xHoi1 Kopen, Typuun u TaiiBans. OqHaKo UpaHCKUE SKCIIEP-
Thl TIPOCUYMTAIUCh. BallIMHTITOH cymen HOOUThCS 3aMOpakHMBa-
HUS UPAHCKUX CPEJICTB U B OaHKAaX, HAXOSIIUXCS 32 MpeieiaMu
fopucaukiid CHIA u EBporibl. 910 Hago umeTh B Buay u Poc-
CHM, IPOTUB KOTOPOM 3amnajl MOXET BBECTH CAHKIIMHU MO 3aMO-
PO3KE €€ BAIIOTHBIX PE3EPBOB.



Konduckamnusi BaJIlOTHBIX pe3epBOB
HNpaHa noa BUAOM «penapanuii»

OpnnHako pagocts MpaHa 1o noBogy «pa3MopakvBaHHUs» Ba-
JIOTHBIX Pe3epBOB OblIa OMpayeHa COObITUEM, KOTOPOE IMPOU30-
1IUIO B anpesne HelHelHero roga. Bepxosueiid cyn CIIIA otka-
3a1 Lenrpobdanky Mpana B Bo3BpareHny 2 MIpH. JOJUIAPOB U3
3aMOPOKEHHBIX UPAHCKUX aKTUBOB, CY/ PEIIW HAIIPABUTh ITU
JIeHbI'Y CEMbSIM aMEPHUKAHILIEB, TOTUOIINX B TEPAKTAX, B KOTOPBIX
sK0OBI yuacTBoBaJ MipaH. KOHKpeTHO yKka3aHHOE CITMCaHKe BYX
MIUTMAPIOB MPHUBSI3aHO K coObIThio 1983 roma, kotopoe mpo-
u3onuio B JluBane. Peus uzer o reppopuctryeckom akte B ben-
pyte. Toraa nmorn® 241 amMepuKaHCKUIA CONAAT, KepTBAMU Tep-
aKTa B oOmiei cioxkHoctu ctau Oonee 300 MUPOTBOPIIEB, BbI-
nonHsaBmmx Muccuio OOH Bo BpeMs rpaskaaHcKoi BOWHBI B JIu-
BaHe. OkasbIBaeTcs, ceMbsiMH noruoimx B beiipyre B 1983 ro-
Iy aMepuKaHCKUX BoeHHBIX B 2007 roxy ObLI MOgaH OO UCK
Ha cymMmy OoJiee 2,5 MILIHApAOB J0JuiapoB. PenepanbHblil Cyll
CHIA ynosnerBopwi TpedoBanus UCTIOB. A B 2012 romy, koraa
ObLTM 320JTOKMPOBaHbI MPAHCKUE BAIOTHBIE pe3epBbl, KoHrpecc
CIIA npuHSI 3aKOH O KOMIIEHCAIIMOHHBIX BBIIIATAX 3a CYET 3a-
MOposkeHHbIX npaHckux aByapoB. Cyn CIIA Hamien «upaHckui
cren» B cOOBITUH, MMeBIEM MecTo 33 roga Haszan. Bepcus sta
HaJlyMaHHasi, MHOTO pa3 OIPOBEPrajgach He TOJIBKO UPAHCKUMH,
HO U 3amajHbIMU 3Kcniepramu. Mexnay npouum, B 2001 rogy



Kacnap VYaiin6eprep, ObIBIIMIA B MEPUO JIMBAHCKOW Tpareauu
muHKCTpOoM 00opoHbl CLIA, mpusHai: focToBepHOM HH(POpMA-
M 00 opraHmu3aropax arak B Beiipyre He Obi1o 1 HeT. Ho, kak
TOBOPUTCSI, ObLTM Obl aKTUBBI (IEHBI'M), a HYKHAsl BEpCUsI Haii-
JETCHl.

AnneTuT NpuxoauT Bo BpeMs epl. VI aMmeprkaHCcKue BIacTH,
JOOUBIINCH B OIHOCTOPOHHEM TOPSIIKE «KOH(UCKAIUU» JIBYX
MUJUIMAPAOB JOJJIAPOB MPAHCKUX PE3EPBOB, MOATOTOBUIIN HO-
BOE aHAJIOTMYHOE pellieHre. BepHee, pelieHre ObLJI0 MPUHSTO
ele B Mmapre. AMEPUKAHCKUH CYJl Hallle)l «<APaHCKHUHU CIIe» B CO-
obrtrsix 11 centssopss 2001 roga u o6s3an TerepaH BBIIIATHTH
KOMITEHCAIIMM POJICTBEHHUKAM MOTUOIINX B pe3ysbTaTe Teppo-
PUCTHYECKOTO aKTa aMEepUKAHCKUX I'paxJaH CyMMYy B pa3mepe
7,5 mupa. poin. (M3 pacyera mo 2 MUIH. JOJUI. HA OJHOTO MO-
rudiuero yenoseka). [Imoc 3 Mipa. 1011, KOMIIEHCAIuK CTPaxo-
BbIM KOMIIaHUSIM, KOTOPBIE B HAYAJIE HYJIEBbIX 'OJIOB IIOK PbIBAJI
yIepObl OT TEPPOPUCTHUECKOTO akTa. HUKakux cepbe3HbIX 10-
Ka3aTeJbCTB, MOATBEP:KAAIONIMX yyacTue Biacteid MipaHa B oa-
TOTOBKE M MPAKTUUYECKON pean3ali TePPOPUCTUYECKOrO aKTa
Her. CrnefoBaresibHO, TerepaH BBHIIONHATh PEIEHUE aMEPUKaH-
ckoro cyna He cobupaercs. I mosromy Biactu CIIA onsite co-
OuparoTcst MpUOETHYTH K MPECTIOBYTOMY 3aKOHY O KOMITEHCAIH-
OHHBIX TpeOoBaHusIX 2012 roa v rOTOBAT pelieHue 00 ouepe/-
HOU KOH(UCKAIIMK BAJIOTHBIX pe3epBOB Ha cymmy 10,5 muipm.
JOJLIL.



Bropas neans — CaynoBckasi ApaBus

Bepositho, Npan — numibs nepBas «jiactouka». Ha Npane ns-
as1 CaM TpeHUpyeTcsi, YTOObI TIOTOM MCHOIb30BATh MOTYYEHHBIN
OIBIT JJIs1 IPOBEJEHUSI MOJOOHBIX KOH(UCKALMI B OTHOILIEHUN
apyrux rocynapcrs. IlpaBaa, cam nans CaoMm npeanoyuTaer 1o
Ha3bIBaTh HE KOH(PUCKAIMSAMY, a penapauusMu. Moj, peusb uaer
0 BO3MEIIIEHNH yIIepOOB, TOHECEHHBIX AMEPHKOI U ee rpak/a-
HAMHU B XOJIe Pa3HOTO POJia BOEHHBIX M TEPPOPUCTUYECKUX aK-
1ui — kak Ha tepputopun CIIIA, Tak u 3a ux npegenamu. Bro-
pOIi Ha OYepeIn KepTBOM KOH(UCKAIMI-penapaliiid BHICTyaeT
CaynoBckas ApaBusl.

B Konrpecce CIIA B Hacrosimiee BpeMs I'OTOBUTCH AKT
«IIpaBocyauie IPOTHB CIOHCOPOB TEPPOPU3Ma». IJTOT MPOEKT
3aKOHa, KOTOPBIM MO3BOJIUT POICTBEHHUKAM KEPTB aTak U CEeH-
Ts6ps 2001 roma mopmaBath B CyJ Ha Te TOCYAapCTBa, KOTOPHIE
NPUYACTHBI K TEPPOPUCTUYECKOMY aKTy, COBepIIeHHOMY B Hblo-
Vopxke 15 net Ha3aa. XoTa B JOKyMEHTe HUKAKHe rocyIapcTBa
HE YIOMMHAIOTCSI, OJHAKO BCE MPEKPACHO MOHMUMAIOT, YTO ITO
aKT, UMEIOIINI KOHKPETHOro ajipecara — CayJoBCKy0 ApaBHIo.
CeKkpeTHbIM MPUJIOKEHUEM K MPOEKTY 3aKOHA SBISIOTCS JAOKY-
MEHTBI, OATBEPKJIAIOLINE IPUIACTHOCTh CEMbU KOPOJISI U BbIC-
KX YMHOBHUKOB CaydoOBCKOW ApaBUM K TEPPOPUCTUYECKOMY
akty 11.09.2001. Bepcuio 0 nmpryacTHOCTH KOPOJIEBCTBA K CO-
obrTsM 11 ceHTsIOpst moponui TOT (akT, uto 15 u3 19 reppopu-



CTOB, OOPYIIMBIIIUX B TOT JIEHb YTHAHHbIE ABUAJIATHEPHI HA ame-
PUKaHCKHE ropoja, OKa3aJmch rpaxaaHamu CaynoBckord Apa-
BUM. OJHAKO CEpPbE3HbIE IKCTIEPTHl OTMEYAIOT, YTO 3TO CJAUIIKOM
«XJIMTKas» BEPCHsl, onuparoniasicss Ha UHPOpMAaIHIo 00 UCHOI-
HUTEJISIX, 4 HE OPraHM3aTopax U 3aKa3uMKax TeppOPUCTUUYECKO-
ro akta. MexayHaponssie pe3epsbl CaynoBCKOM ApaBUH €IIE B
2014 rony BIUIOTHYIO IPUOIMKATUCH K MJ1aHKe 750 Mulpa. A0JUL.
B Buny nasieHus 1ieH Ha «4epHOE 30JI0TO» OHU Ha MPOTSKEHUU
NOJIyTOpa JIET TIOCTOSIHHO «TasiIi», HO U CETOHsI OHU 0e3 ma-
Joro coctapisior 600 mupa. gosut. BecbMa J1TakOMBIA KYCOK 1151
nsaaa Comal

OtHomenus mexay BammuHrronom u Dp-Pusnom cerogs
JaJieKo He Takue 6e3001a4Hble, KAKUMY OHU ObLT paHbilie. Jp-
Pusin HepBHMYAET, TOHUMAET, YTO CLEHAPUM KOH(PHUCKAIMI-pe-
napauuii BIIOJIHE peajieH. bbuin 3asB1eHn s MUHUCTPAa UHOCTPaH-
HbIx Jien CaygoBckor ApaBuu, 4to Dp-Pusii MOXET «OTO3BaTh»
n3 CIIIA cBov BAJIIOTHBIE PE3EPBBI, UCUUCIIAEMBIE COTHSIMUA MUJI-
JMapaoB aosapoB. Beero aktusbl CaynoBckor ApaBuu (BMecTe
C BATIOTHBIMU pe3epBaMu ), pazmenieHHbie B CIIIA, oneHuBaioT-
cs B 750 mupa. qos.

OpHako TyT BO3HUKAET, 110 KpaiiHel mepe, 1Ba Bonpoca. Bo-
NIePBbIX, OT3BIBATh HAJ0 OBUIO paHbIIe, KOTAa OTHOIICHHUS MEXK-
Iy rocyaapcTBamMu ObuTH elne Oe300maunbivu. Ceituac Barmmnr-
TOH MOXET 3a0JIOKMPOBATh MAacCOBBIM OT3bIB PE3EPBOB U aKTH-
BOB. Bo-BTOpBIX, Naxe eciu Obl Dp-Pusi BbIBET CBOM pe3epBbI U
aktuBbl U3 CIIIA BO3HMKaeT BOMpoc Mx O€30MacHOro pa3merie-



Hust. [TevanpHblii onbiT MipaHa nokaseiBaet, 4to pyka asau Cama
JOTATUBAETCS 10 OaHKOB HEe TObKO EBporisl, HO Takke Anonnn
u fOxnHou Kopen, Kutas u I'onkonra, Typuyu u TaiiBaHs.

PaccmatpuBath Ganku Kutas B kayecTBe Ha/ie)KHOTO yOexKuU-
11 Cay/IOBCKUX aKTHBOB HEJb3s1 U OTOMY, YTO ceroiHs B KoH-
rpecce CIIA yxe npucTynuin Bcepbe3 K 00CyXKIEHHIO BOITPO-
ca 0 BO3MOKHOCTH BBE/ICHUSI SKOHOMUYECKUX CAHKLIUM ITPOTUB
Kuras. Kcraru, [lekuny cnepoBaiio Obl yke ceituac 3alyMaTbCst
0 TaKOM CIIEHAPUH, KAK BO3MOKHOE 3aMOPaKMBAaHUE €r0 TMraHT-
CKHX BaTIOTHBIX pe3epBoB. [lozuimm Kuras oueHs ya3BUMBL, 10-
CKOJIbKY MEX/IyHapOJIHbIE PE3epBbl CTPAaHbl CaMble KPYIHbIE B
mupe: Ha | Mas oHu coctaBuiu 3,2 TpiH. Aout. Ilpu aTom B Kas3-
Hauelickux Oymarax CIHA pasmemeno 1,24 tpas. nost. Imoc k
3TOMY pa3MelleHNe BaTIOTHBIX Pe3epBOB HA AENO3UTaX OaHKOB
CIIA. Ina cHuxeHus cBoed ya3BuMocTy Kurail HapamyBaeTr
JIOJIIO 30JI0Ta B CBOMX PE3€pBax; 3TOT METALJI UMEET «MMMYHHU-
TET» K Pa3IUYHbIM CAHKIIUSIM.

3ameniatb CBOM BAIIOTHBIE PE3EPBBI HA 30JI0TO TAKUMU TEM-
namu, kKak Kuram u Poccus, CaynoBckasi ApaBusi HE MOXKET.
B omnume ot ykazaHHbIX 1ByX crpaH CaynoBckas ApaBusi He
SIBJISICTCS 30JI0TOIOOBIBAIOIIE! CTPAaHOM, a 3aKylaTh B OOJIBIINX
KOJIMYECTBAX <«KEJThIi METal» Ha MUPOBOM PbIHKE JI0CTATOY-
HO MPOOJIeMaTUIHO (CIIPOC CYIIECTBEHHO MPEBBIIIAET MPEesio-
KEHUe).



Terepan nporus BammHrrona:
0T 000POHBbI K HACTYILJIEHUIO

Bepuemcst k Hpany, Ha kKoTopoM BammHITOH oTpadaThiBaeT
TEXHOJIOTUU KOH(UCKalUi-penapanuid. B koniie anpens MU/
Npana 3asBui1 BalmHrToHy mpoTecT o noBojay KoHpUCKauu
2 muipa. gowiapoB BamOTHBIX pe3epBoB. CMMU HMpana HazBa-
JIM JIeficTBUSI BalllMHTTOHA «OTKPOBEHHBIM BOPOBCTBOM». Bbla
co3aHa padoyasi rpynma Juisi BBIpaOOTKY TUIaHa JEeWCTBUM MO
3ammre uHTepecoB Mpana. Hauanach moaroroBka ucka B Mex-
ayHapoassii cya. Ot oboponsl Terepan pemw nepeiity B Ha-
cryruieHue. B mae napnament Mpana (Mepximc) omoOpri 3aKo-
HOIIPOEKT, MPU3bIBAIOIIUI MTPABUTENIBCTBO MONATh UCK IPOTUB
CHIA u norpe6oBaTh BO3MECTUTH yIepo, mpruunHeHHbI Wpa-
ny aercreusimu CHIA ¢ 1953 roga. U3 216 uieHoB napiameHTa
«3a» mporoyiocoBas 181. TpeboBaHue mapiaMeHTapueB K Tpa-
BUTEJIbCTBY 3aKJII0YAETCS B TOM, YTOOBI IPABUTEIBLCTBO OLIEHIIIO
npsiMble ¥ KOCBEHHBIE YOBITKHU, IOHECEHHbIe MIpaHOM B pe3yJib-
TaTe «BpPaXAeOHBIX, OCHOBAHHBIX HA JIKA U MPOTHUBOPEUAIUX
MEXIYHAPOIHOMY IpaBy JEMCTBUM CO CTOPOHBI AMepuku». [1o
UTOraM OLIEHKH, JeIyTaThl TPeOYIOT OT apjaMeHTa NpeIbsiBUTD
uck CIIA o Bo3melieHnr yObITKOB. VICTOpys TIOAPBIBHOM JiesI-
TEeJIbHOCTH MPOTHB VpaHa HauMHAETCsS C TAKOTO COOBITHSI, KaK
CBEPKEHUE 3aKOHHOro IpasutenbcTBa 19 aBrycra 1953 ropa,
KoTopoe opranu3oBbiBaM criericinyxk0sl CIIIA u BenukoOpura-



HUK. Oco0oe MecTo B 3TON UCTOPHHU 3aiMET BOCBMIJIETHSISI BOU-
Ha Mexay Upanom u Upakom (1980-1988 rr.). OHa Oblia MH-
CnuprpoBaHa BalmMHITOHOM, KOTOPBIN TOCTOSTHHO CBOMMM MPO-
BOKAIIMOHHBIMU JIENICTBUSIMU MOAECPKMBAI BOOPYKEHHBI KOH-
(pukT Mexay AByMs rocygapcrBamu. MpaHckue nenytaTsl 1o-
TpeOOBaJIM BHITIIAT KOMITEHCAIVI 32 TUOEbh 223 THICSY MpaHIIeB
u 600 ThICS/YaM BETEpaHOB BOCBMWJIETHEN BOMHBI ¢ Mpakom u
MOITPOCUIIN MTPABUTENILCTBO OLIEHUTh CyMMY COOTBETCTBYIOIIETO
ucka. OcoOy1o Mo3uiuio B 001eM UckoBoM 3asieiennu k CIHA
3aliMeT pernapalmoHHoe TpeOOBaHUE TIO yIepOaM OT IKOHOMH-
YECKMX CaHKLIMM, KOTopble BammHrTon Beesn Briepsbie B 1979 ro-
JIy ¥ KOTOpBbIE IEMCTBOBAJIM Ha MPOTsKEeHUu 37 JieT.

Aznarckoe Typae O06amMbl:
pa3MbIILIEHUS O CJeJaX aMepPUKaHCKOM
«IUBHJIN3AIHN» U UX JeHEe:KHOH OIleHKe

[IpumeyarensHo, uro npe3uaeHT CIHIA B mae mocetun psj
crpad Asun. B HEKOTOpBIX U3 HUX A5 CoM COBEPIIMII CEPhE3-
HbIE MPECTYIJICHUS U HAHEC HAPOAAM KOJIOCCAJIbHbIE MaTeprallb-
Hble U MOpajbHble yiepObl. Peub uier, B mepByio ouyepeib, O
Snonun. B 1945 rony CIIA coepimi cepuio 6ecrperie/IeHT-
HBIX (maxe mo mepkam coOwrtuii 11.09.2001) Teppopuctude-
CKHUX aKTOB. SlmepHbie OoMmOapaupoBku XupocuMsl 1 Haracaku
B aBrycre 1945 roja nojHOCTHIO YKJIaIbIBAIOTCSI B COBPEMEHHbBIE
onpesesieHus TIOHATUSI «TePPOPUCTUUECKUI aKT». Torga ame-



PUKAHCKUE siiepHble OOMOBI, TIO OIIEHKaM KCIIEPTOB, YHECIU
#u3HA 300 ThICSY 4YenoBek. [Lmoc K 3TOMy reHeTh4ecKue mno-
CIIE/ICTBUSA SIIEPHBIX OOMOAPIMPOBOK. BalllMHITOH HE U3BUHWII-
Csl 32 9TM aKThl BaHJAIU3Ma. A SMOHCKas CTOPOHA, K COXaJje-
HUIO, HE MOCTABMJIa BOIIPOC O KOMIIEHCAIUAX 32 IPUYMHEHHBIN
ymep6. [Ipennonoxum, 4To KOMIIEHCAIUsS 32 KU3Hb KaXI0TO
yOUTOro SAMOHIIA Oy/IeT paBHA KOMIIEHCAIIMU, KOTOPYIO PacCuu-
TaJI1 aMEPUKAaHLIBl B CIIy4ae ¢ TEPPOPUCTUYECKUM akToM B JIn-
BaHe B 1983 rony (2 MuIH. 10oJu1. Ha 4yesoBeka). B atom ciydae
pernaparvionHsle TpedoBaHus AnMoHnM K AMepHKe JOJKHBI CO-
craButh 600 muipa. got. Ho 310 He cunTast TeX reHeTUYECKUX
MOBPEXIEHUI, KOTOPBIE CETO/IHS YK€ 3aXBaTUJIM YETBEPTOE TO-
KOJICHHE SITIOHIIEB. A Takke 0e3 yueTra MaTepualibHbIX YIepOOB
OT Pa3pylUEHMs 30AHAN U COOPYKEHUU B 30HE SIEPHBIX B3PbI-
BOB.

[Mocetnn Bapak O6ama u BreTHaMm. Xo3s1€Ba Takxke MPoMOJI-
YaJiv, He NPeIbsIBUB AMEPUKAHCKOMY MPE3UJIEHTY CBOU perapa-
IIMOHHBIE TpeboBaHus, cBsizaHHbIe ¢ arpeccueit CIIIA B 60-70-¢
TOJIBl TIPOIILIOrO BeKa. TaM TOMBKO OT MCHOIb30BAHMUSI OTPABJIS-
IOIIMX BEIIECTB BO3HUKJIM pa3nyHble 3a001€BaHNS U TeHeTHYe-
CKH€ OTKJIOHEHUS] KaK MUHUMYM Y TSATA MUJLJIMOHOB Bb€THAM-
ueB. K coBy ckazarp, OT 9TUX XUMUKATOB MOCTPAAAU U BOCH-
Hociyxamue CIIHA. Onu cymend, B KOHIE KOHIIOB, MOTYyYUTh
HEKOTOpBIE KOMIIEHCAIIMU OT CBOETO MpaBUTEIbCTBA. Eciin ncxo-
JUTh U3 BEJIMYUH KOMIIEHCAIIUI aMEPUKAHCKUM BOEHHOCITYXka-
UM, TO JUISl IOKPBITHSA yiepOa xkutensim BreTHama motpedo-



BAJIUCh Obl CYMMBI, M3MepsieMble COTHSIMU MUJITMAPAOB JI0J1JIa-
POB.

Bynem HanesTbes, 4To MpaBUTENbCTBO MpaHa co3macTt cBo-
uMu penapaiiioHHbiMu TpedoBanusMu K CIIIA HeoOxomumbIi
niperieieHT. Y 3TuM rnipeneneHToM B JajbHEUIIEM BOCIIONb3YIOT-
cs1 Haponsl fnonuu, BeeTHama 1 IeCSATKOB APYTHX CTPaH, B KO-
TopbIX 1517151 CoM HacakJ1aj1 CBOIO «JIEMOKPATHIO».



JASTA - muna nog AMepuky n
MHPOBYIKO (PpMHAHCOBYI0 CHCTEMY

Eme B mae neiHenHero roga ceHat CIIIA nporonocoBai equ-
HOJYIIHO 3a MPUHSTHE 3aKOHA, KOTOPbIA MOMYYWJ Ha3BaHUE
JASTA (Justice Against Sponsors of Terrorism Act) — «IIpaBo-
CyaMe 10 OTHOLIEHHUIO K CIIOHCOpaM TeppopU3Ma». YKa3aHHBIN
aKT JJaJI TIPaBO POACTBEHHHMKAM MOTMOIMINX B TEPAaKTax M CEH-
TAOPs1 aMepUKAHCKUX IPaXkJIaH BbIIBUTaTh UCKU IIPOTUB BJIacTen
CaynoBckoil ApaBuM ¢ TpeOOBaHUSAMM KOMIIEHCAIIUM ITOHECEH-
HOTO yIepoa.

Jlanee ucrtopusi pa3BUBajIach CIeAyOIIAM 00pa3oM. 9 CeHTSIO-
Ps1 3aKOHOIIPOEKT TOJIYYMJI «3€JIEHbId CBET» B MaJlaTe MpeICcTa-
Butesneit Konrpecca CIIA, cran 3akoHoM 1 ObUT IEpejaH Ha o[-
nHcaHue Tpe3uIeHTy cTpansbl. 23 centsops 2016 r. npe3uaeHT
CIIA Bapax O6ama HaJOXWJI BETO HA JaHHYIO 3aKOHOIATEITh-
HyI0 MHUIMaTUBY. OJIHAKO MOCIIE TOJIOCOBAHUS B Cpefy, 28 CeH-
1s10ps1, Konrpecc CIIIA Bnepsble 3a 8§ yiet npesuaeHTcrsa Oda-
MBI [IPEOAOJIEN €ro BeTo. B monb3y 3akoHa mporosocosanu 97
YeJIoBEK, | — MpOTHB.

3aKOH — He a0CTPaKTHBII TOKYMEHT, NMPU3BAHHBIA «BOOO-
11e» MPOTUBOAEHCTBOBATh TEPPOPU3MY U €0 NOKPOBUTEISAM,
KOTOphIE B 3aKOHE Ha3BaHbl «CIOHCOpamm». OH «IIpUBSI3aH»
K KOHKPETHOMY TeppoprcTHieckoMy akTy — 11 centsaops 2001
roga ¥ CBOMM OCTpHUeM HarpasiieH npotuB CaynoBckoll Apa-



Bud. Ha npotskeHun MHOrux Jiet KoMmrereHTHsle opradbl CIIA
MIPOBOIVJIN PACCIIEAOBAHNE TPArmueCKUX COOBITHIA M CEHTSIOPS
2001 ropa, mpuBeAIMX K pa3pylIEHUIO 30aHui MexyHapon-
HOTO TOprosoro rexTpa B Helo-Vopke, Jpyriux 06beKToB Ha Tep-
putopun CIIIA u yHecmmx XU3HU TpeX ThicsAY Jiiofei. Biactu
CIHIA ony6nMkoBaii OCHOBHYIO YacTh Pe3y/IbTaTOB Pacciieo-
BaHM (001THIF 00beM ouIMaIbHOTO oTYeTa — 60see 800 crpa-
Hul). Jlonroe BpeMs CEKpeTHBIMM OCTABAJIMCh 28 CTpaHMI] OT-
YyeTa, CofIepKallliX HEKOTOPBIE CEPhE3HBIE OLIEHKU U BbIBOJIbL. B
9TOM TO/Iy 9Ta YacTh OblIa OOHapoyoBaHa. B Hell yka3biBaeTcs,
YTO NATHAAATH U3 19 TeppOPUCTOB, YrHABIIMX Y HAIIPABUBILIUX
camoneTsl B Hylo-Mopk, TTeHcuibBanmio ¥ BammurTon, 6sutm
rpaxgaHaMu CaynoBcKor ApaBuu.

Ha npoTskeHnn msTHagIaTH JIET MOoclie TParmdeckux coObl-
THA OBUIO MHOTO TOMBITOK CO CTOPOHBI OTAEIbHBIX TI'PaXIaH
CIIA, a Takxe psijia CTpaxoOBbIX KOMITaHHH (ITOHECIIIUX CEpPbEe3-
Hble YOBITKM B pPe3y/IbTaTe BBHILIATHl CTPAXOBBIX BO3MEIIEHUIT)
NOJIaBaTh WCKM O BO3MeIIeHnU yiiepOoB B aapec CayqoBCKOM
Apasuu. Ognako cynpl CIIA BbIHY)JI€HbI ObLIIM OTKJIOHSTH MO-
JOOHBIE UCKH, CChUTASICh HA TO, YTO MHOCTPAHHbIE TOCYIapCTBa
(B Tom uncne CaynoBckasi ApaBusi) 001aJal0T CyBEpPEHHBIM UM-
myHutetoM. B 1976 rony B CIIIA ObUT IpUHST AaXke Crienyaib-
HbII1 3aKOH, MOATBEPKAAIOLINI KIMMYHUTET MHOCTPAHHBIX TOCY-
JapCTB OT UCKOB B AMEPUKAHCKUX CYAAX.

W panbiie y npe3unenta u kourpecca CIIA BO3HHMKaIM MPo-
TUBOpPEUUs, HO B citydae JASTA MOXKHO MCNIOIB30BaTh PYCCKYIO



noroBopky: «Hamnuia koca Ha kameHb». TBEpIOCTb «HAPOIHBIX
M30paHHUKOB», AEHCTBHUTENBHO, OblTa TonoOHa KamH. M 310
HECMOTpsI Ha TO, uTO apryMeHThl Bapaka O6amsl mpotu JASTA
ObLIIM BEChMa CEpPbE3HbIMU.

B 3asBneHnu, KOTopoe conpoBOXk/1aI0 MPE3UAEHTCKOE BETO,
IJIAaBHBIM ObLT 0003HAYEH CIIEAYIONMIA apryMeHT: 3aKOH TOpHI-
BaeT MPUHIIMITBI IMMYHHUTETa CYBEPEHHOIO TOCyAapcTBa, KOTO-
pble COCTaBJISIM OCHOBY MEk/yHApOAHBIX OTHOUIEHWW COTHU
ner. Emie B mae, Korjga 3aKOHOMPOEKT MOTYYMJT MOJJIEPKKY B
BepxHeii manare Konrpecca CIIA, O6ama 3asBuI1, 4TO yKa3aH-
HBII aKT CO3/IaCT OMACHBIN MpereIeHT U MOIIHBIA 3¢ deKT Oy-
MepaHnra: «39t1o npodnema odmiero noaxona CoenquHenHbix Ta-
TOB K B3aMMOJEUCTBUIO C ApYyrUMHU cTpaHamu. Eciu mbl co3na-
1M Bo3MoxHOCTh B CIIIA 11 nogaum MHAMBU/1yaIbHBIX UCKOB
NPOTUB MPABUTELCTB 3apyOeKHBIX TOCYAAPCTB, TO U IpaxkJaHe
JPYTHUX CTPaH Takxke OyayT NOCTOSTHHO OOpaIlaThCsl B CBOU CY/IbI
¢ uckamu npotus CHIA». MbICJIb aMEPUKAHCKOTO MPE3UICHTA
TOI/1a e MOCHeNII OAJEPKaTh U YCUIIMTh MUHUCTP MHOCTPaH-
HbIx ien CaynoBckoii Apauu Azens anb-[xyoeiip. [1o ero mue-
Hu1o, JASTA «1MinaeT Mup NpUHIIMIA CYBEPEHHBIX UMMYHUTE-
TOB, 6€3 KOTOPOTrO MUP MEXyHAPOJHOTO MIPaBa MPEBPATUTCS B
3aKOH JKYHIJIEN.

Kpowme Toro, JASTA moxer npusect k Tomy, uyto CHIA mo-
TEpPAIT BaXHEWIIErO0 CBOEr0 I'eONOIUTUYECKOTO COKI3HMKA Ha
bmxkaem u CpenHem Bocroke. OcoObie oTHOMIEHHWST BarmmHr-
TOHa U Dp-Pusna Bo3HUKM B Havasie 70-X rofoB MpOILIOro Be-



ka B pe3yabrate yeunuil ['enpu Kuccunpxepa. Tornamnuid ro-
cynapcrBeHHbIn cekperapb CIIA nposen neperoBopel ¢ KOpo-
neM CaynoBckon ApaBud. Beuii TOCTUTHY Tl JOTOBOPEHHOCTH O
ToM, uto CaynoBckasi ApaBusi B 0OOMEH Ha BOGHHYIO U TIOJIUTH-
yeckyto noanaepxkky CHIA cranoButcst poprioctom BatiimHrro-
Ha B OMMKHEBOCTOYHOM pervione. [Tmoc k atomy Dp-Pusin nan
oOelaHre, 9TO MOCTaBKU «UEPHOTO 30JI0Ta» HA MUPOBOH PbI-
HOK OyJIeT OCYyIIeCTBISITh UCKTIoUnTEbHO 3a noiapsl CIIA, a
JOJITTAPOBYIO BHIPYUKY pa3MelaTh B aMepUKaHCKUX OaHkax. U
BOT, COPOK JieT crrycTs, JASTA MOXeT pa3pylmTh 9Ty KOHCTPYK-
L1I0 0OCOOBIX BOEHHBIX, OJIMTUUYECKUX U (DMHAHCOBBIX OTHOLIIE-
Hui CIIIA u CaynoBckoit ApaBuu.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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